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Consumer  Looking  For  Reasons 


I  (Special  to  The  Financial  Times) 

I  CALGARY.  —  Recognition  that 

Big  Rebates  With  'Small  Profits'  Starti”;""!,  ^  J'“‘' 

^  I  but  will  have  to  be  pushed  ag¬ 

gressively  against  the  competi¬ 
tion  of  other  fuels,  in  nearly  all 
regions  of  Canada,  is  now  being 
realized. 

A  little  more  optimism  was 
generated  a  year  or  two  ago, 
about  market  buildup,  than  was 
justified  by  experience  in  the 
United  States,  the  only  other 
country  which  has  developed 
very  large  gas  distribution  facili¬ 
ties.  The  concensus  of  opinion 
now  is  that  most  Canadian  gas 
utility  companies  overestimated 
the  rate  of  growth  by  about  two 
years,  in  the  sense  that  the  level 
of  business  volume  which  they 
expected  to  reach  by  this  year 
will  not  be  attained  in  most 
cases  until  about  1%1. 

A  strong  advertising  and  pub¬ 
lic  relations  program  by  every 
utility  company,  will  soon  have 
to  counteract  the  impressive  ad¬ 
vertising  and  promotion  being 
done  by  the  oil  heat  and  electric 
utility  companies.  The  impact  of 
competition  from  these  fuels  is 


By  B.  J.  DcSEAU 

OTTAWA. — Some  of  the  price  wars  now  raging 
in  Canada  reveal  a  sickness  which  may  be  just  a  little 
basic,  rather  than  superficial. 

At  least  there  are  indications  that  some  business 
men  have  lost  much  of  their  sense  of  public  relations. 
The  most  glaring  example,  and  one  that  is  not  going 
unnoticed  here  in  Ottawa,  is  the  “butter  war”  fought 
among  some  of  the  major  grocery  chains. 

The  background  of  it  all  is  actually  more  in¬ 
teresting  than  the  details  of  the  “competition”. 

We  have,  on  the  one  hand,  a<< 
large  farm  community  which 
constantly  complains  that  it  is 
getting  less  and  less  of  the  con¬ 
sumers’  food  dollar.  We  have  on 
the  other  hand  consumers,  in¬ 
cluding  everyone  who  pays  more 
and  more  for  foodstuffs  and  who. 

Indirectly  as  taxpayers,  also 
must  maintain  the  various 
schemes  of  assistance  to  far-i 


COMMODITIES  &  PRICES 


The  gasoline  price  wars  are 
rather  of  a  similar  nature.  The 
blame  is  put  on  the  so  called 
independents  who,  nevertheless, 
must  get  their  low  priced  gas 
from  some  of  the  larger  com¬ 
panies,  whether  from  the  United 
States  or  from  Canadian  f  affi¬ 


liated)  companies. 

realized  that,  in -most  conspicuous  in  Ontario  and 
If  the  farmer  gets  less  and!^f"’,“.  °  Quebec,  and  this  of  course  is 

the  consumer  pays  more,  itlfg  .  _  ’  . 

ought  to  have  become  obvious  ^  P^o-  potential  business  for  natural  gas 

imises  him  relief.  He  cares  little  ijj  situated 

about  what  causes  the  temporary  !  At  the  same  time,  northern  On- 
easing  of  price  pressures.  He  I 
reacts  unfavourably,  though, 
when  at  the  sound  of  a  trumpet 
the  low,  and  often  distressedly 
low,  prices  come  off  and  every¬ 
thing  goes  back  to  the  former 'volume  of  70  million  cubic  feet 


by  now  that  the  man  in  the 
middle  gets  the  blame. 

So  what  happens.  Certain 
chain  store  systems  spread  into 
the  marketing  areas  of  other 
systems  and,  to  obtain  a  first 
foothold,  they  allow  bonuses  or 
rebates  to  the  purchaser;  rebates 
which,  in  this  particular  case  in 
London,  Ontario,  amounted  to 
something  like  ten  percent  of  the 
total  purchase  above  a  certain 
modest  sum.  (Modest  under  to¬ 
day’s  cost  of  living  conditions.) 

Out  of  Profits? 

The  chains  whose  territory  is 
thus  invaded  react,  more  or  less 
naturally,  by  doubling  the  rate 
of  rebate  allowed  by  the  first. 

Now,  when  any  industry  which 
claims  to  be  operating  at  exceed¬ 
ingly  thin  profit  margins  per 
item,  can  allow  rebates  up  to 
20%,  not  to  clear  the  shelves 
of  unwanted  products  but  to  hold 
the  business,  then  it  is  obviously 
quite  proper  for  consumers  to 
raise  their  eyebrows. 

This  is  what  consumers  have 
been  doing  during  the  past  couple 
of  weeks.  Consumers  are  not 
economists.  They  are  primitive 
people  for  whom  two  and  two 
usually  makes  four.  They  are 
primitive  people  apparently  also 
in  the  view  of  the  great  market¬ 
ing  tycoons;  otherwise  they 
would  be  given  some  credit  for 
discernment. 

Part  of  the  boom  spirit  of 
recent  years,  particularly  as  far 
as  individual  communities  are 
concerned,  has  been  based  on 
the  constant  expansion  of  food 
merchandising  centres,  huge 
modern  markets  in  which  shop¬ 
ping  is  comfortable,  the  volume 
and  variety  of  goods  overwhelm¬ 
ing  and  the  turnover  fantastic. 

But  the  affliction  of  the 
“growth”  spirit  which,  like  every 
other  good  thing,  can  be  over-j 
done  has  expressed  itself  in  the 
thought  that  the  more  shops 
there  are  the  more  housewives 
will  buy. 

It  is  a  treacherous,  quicksandy 
sort  of  conception  which  can  only 
be  justified  by  a.)  a  rapid  in¬ 
crease  in  population  and  b.)  a 
rapid  growth  of  local  purchasing 
power.  Neither  of  the  two  are 
exactly  visible  as  being  close  at 
hand. 

The  expansion  and  moderniza¬ 
tion  of  food  merchandising 
centres  is,  of  course,  a  most 
desirable  development,  quite 
aside  from  the  fact  that  it  fol¬ 
lows  naturally  upon  the  move¬ 
ment  of  urban  populations  into 
suburbia  and  beyond. 

Suspicion  Grows 
But  this  expansion  and  modern 
ization  of  individual  concerns 
more  often  than  not  expresses 
itself  in  the  raiding  of  estab 
lished  marketing  patterns,  lead 
ing  to  price  wars  which  make 
much  of  the  food  merchandising 
structure  suspect.  As  the  aver¬ 
age  customer  would  say  when 
the  price  war  has  ended  and  the 
big  rebates  are  gone,  “why  should 
butter  now  cost  the  full  price 
again,  or  what  happened  to  the 
dollar's  worth  of  vegetables  I  got 
last  week  with  every  ten  dollar’s 
worth  of  regular  purchases? 

Business,  clearly,  has  a  lot  to 
learn  yet;  and  in  some  instances, 
it  is  giving  evidence  that  it  has: 
Lot  even  started  to  learn. 


tario  is  reported  as  a  standout 
region  for  development  of  nat¬ 
ural  gas  markets,  as  Northern 
Ontario  Natural  Gas  Co.  Ltd.  has 
! attained  an  average  maximum 


high  levels. 

If  he,  “uneducated”  though  he 
may  be  in  the  finer  aspects  of 
economic  reasoning,  charges  pro¬ 
fiteering,  it  would  hardly  be  sur¬ 
prising  if  he  found  a  willing  ear. 
There  are  such  willing  ears  right 
here  in  the  Parliament  buildings 
and  the  matter  is  likely  to  rever¬ 
berate  in  circles  where  it  is  least 
expected. 


!per  day.  This  company  has  11 
pulp  and  paper  mills  as  custom¬ 
ers,  along  with  the  International 
Nickel  complex  at  Sudbury  and 
Copper  Cliff,  and  this  big  indus¬ 
trial  load  is  responsible  for  much 
of  its  success.  However,  it  also 
has  a  wide  competitive  margin 
in  price  against  the  high  cost 
domestic  fuel  oil  in  its  region, 
(Continued  on  page  10) 


Lumber  Exports  Not 
Reflected  in  Profits 


The  renewed  decline  of  copper  prices,  to  IV/t  cents  in  Lon¬ 
don,  and  to  correspondingly  low  levels  elsewhere,  does  not  fit 
into  the  picture  of  on  industrial  boom.  The  recovery  is  a  fact, 
however.  The  reasons  for  the  decline  must  be  sought  elsewhere. 

❖  ❖  ❖ 

A  major  point  is  that  strikes  were  expected  which  did  not 
materialize.  Another  is  that  substitutions  are  becoming  import¬ 
ant.  Copper,  in  normal  business  circumstances,  must  live  with 
these  facts.  Only  an  abnormal  boom  or  military  requirements 
could  again  bring  prices  of  35  or  3(  cents  a  pound  for  the 
metal. 

❖ 

Lead  and  zinc  are  in  a  somewhat  similar  position,  and 
there  is  reason  to  believe  that  tighter  quotas  may  be  imposed 
by  the  U.S.,  accompanied  by  a  production  stabilization  at  out¬ 
put  levels  considerably  below  recent  volumes. 

4-  ❖  ❖ 

Increased  prices  may  be  on  the  way  for  cement,  and  also 
for  asphalt.  These  two  products  are  in  a  sharp  competitive 
race  for  the  road  surfacing  market  and,  normally,  price  stabil¬ 
ity  would  be  offered  as  an  inducement.  The  demand  is  so 
large,  however,  that  price  hoisting  can  be  done  in  the  case  of 
both  materials  whenever  the  cost  structure  demands. 

<- 

The  steel  industry  in  the  U.S.,  faced  with  a  strike  as  of  July 
1st,  got  a  postponement  to  July  14th.  Hopes  that  a  satisfactory 
settlement  can  be  achieved  by  then  are  slim,  since  the  U.S. 
government  has  declared  a  hands-off  policy. 

,(>  «> 

The  outcome  of  the  forestry  workers  strike  in  B.C.  is  al¬ 
most  certainly  going  to  bring  higher  prices  for  wood  products. 
An  ultimate  settlement  somewhere  between  a  demanded  30% 
increase  and  the  industry's  offer  of  a  six-cent  increase  is  ex¬ 
pected,  H>ut  only  after  a  long  set-to. 

*>  4>  <* 

Gasoline  price  wars  in  western  Canada  and  in  the  Ontario 
(and  Quebec)  regions  are  revealing  an  unreasonable  situation. 
In  the  east,  there  appears  to  be  a  substantial  influx  of  distress 
gasoline  from  areas  outside  of  Canada.  But,  throughout  the  in¬ 
dustry,  there  are  large  inventories  which  a  short  summer  may 
not  be  sufficient  to  do  away  with. 

•>  ❖  ❖ 

Another  factor,  not  so  frequently  stressed,  is  the  rapid 
increase  in  the  number  of  outlets,  gas  and  service  stations. 
This  increase  has  been  at  a  much  faster  rate  in  the  past  few 
years  than  the  gain  in  automobiles  on  the  road.  People  are, 
obviously,  not  buying  more  gas  merely  because  there  are  more 
gas  stations  available  from  which  to  buy  it. 

❖  ❖  ❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  4  9/14  percent,  as  of  noon  Thursday, 

❖  ❖ 

The  quotation  for  gold  bars  on  the  Tonente  Stock  Exchange 
as  at  close  on  Tuesday  was  33.45  -33.45. 


New  Wheat  |G‘"9ell  iron*  London 

Price  May  Be  Mergers  In  Britain 

Under^t  iCI--,  TU^Ti-nzac 

The  price  increase  given  Can-'^^|^J||  I  f  |  |  |  |  f  | 

adian  wheat  farmers  as  a  result 

of  the  opening  of  the  St.  Law-{  - 

rence  Seaway  may  be  in  jcopar-l  ,  i  i  i  -  v#  .  n  •  i  r 

dy.  Shareholders  See  Vacations  Paid  for 

The  price  was  raised  five  and 

an  eighth  cents  a  bushel,  repre  |/^5  Competing  Interests  Up  Bidding 

senting  the  savings  following  an  I  i  i 

[end  to  transhipment  required  as|  - 

By  ALFRED  W.  GINGELL 
London  correspondent  of  tho  Financial  Times 

“I  am  punch  drunk  with  takeover  bids,”  This  is 
price  applied  pressure  to  the  do-|what  a  colleague  said  to  me  last  week  after  a  Dutch 
mestic  price  structure.  It  was  auction  for  Harrods,  a  West  London  store, 
thought,  for  a  time,  that  this^  vveek  started  with  a  bid  from  Scots  draper, 

pressure  might  bring  about  Fraser,  but  this  was  soon  capped  by  a  better  one 

from  competitor  Debenhams;  and,  on  Friday,  the  big¬ 
gest  financial  broadside  of  all  was  launched  by  Joseph 
Collier,  the  60-year-old  East  End  born  head  of  the 
United  Drapery  Stores,  which  owns  a  chain  of  720 
shops  in  London  and  the  provinces. 

Nobody  has  conceded  defeat  at<* - 


a  result  of  the  narrow  canals, 
now  superceded  by  the  new 
Seaway  canals. 

The  increase  in  the  Lakehead 


the  in- 


VANCOUVER.-Extent  of 

British  Columbia’s  domination  of 
the  offshore  export  trade  in  lum¬ 
ber  from  the  Pacific  Northwest 
is  demonstrated  by  a  report  of 
the  Pacific  Lumber  Inspection 
Bureau,  Seattle,  covering  ship¬ 
ments  for  the  first  five  months 
of  this  year. 

British  Columbia  sawmills 
have  shipped  by  water  a  total  of 
419,278,621  board  feet  of  lumber 
during  that  period,  compared 
with  a  total  of  124,451,222  board 
feet  from  the  states  of  Washing¬ 
ton,  Oregon  and  California. 

While  it  might  be  taken  for 
granted  that  British  Columbia 
would  ship  more  lumber  to  the 
United  Kingdom  thah  the  Ameri¬ 
can  mills  did,  the  margin  be¬ 
tween  the  two  producing  areas 
might  not  be  so  great,  in  the 
general  expectation,  as  the 
actual  figures  show.  Up  to  the 
end  of  May,  for  instance,  B.C.’sj 
lumber  ‘  industry  had  shipped 
118,272,000  feet  to  the  United 
Kingdom,  which  took  delivery  of 
only  315,000  feet  from  the  three 
coastal  states. 

B.C.,  surprisingly  enough,  de¬ 
livered  almost  as  much  water¬ 
borne  lumber  to  the  Atlantic  sea¬ 
board  of  the  U.S.  as  did  the  mills 
of  Washington,  Oregon  and  Cali¬ 
fornia.  During  the  period  under 
review,  B.C.  shipped  379,199,561 
board  feet  to  the  Atlantic  coast 
and  Gulf  states,  while  the  coast 
states  contribued  388,772,878  feet. 


totals  have  been  reversed  as  be¬ 
tween  B.C.  and  the  northwest 
states.  Before  B.C.’s  lumber  in 
dustry  became  export-conscious 
California  and  Oregon  enjoyed  a 
virtual  monopoly  of  the  softwood 
business  of  Australia.  During  the 
first  five  months  of  1959  these 
states  shipped  only  about  23,000, 
000  feet  to  Australian  ports 
while  B.C.  mills  were  shipping 
38,200,000  feet.  Similarly,  B.C 
sold  far  more  lumber  to  Africa 
than  did  the  American  mills  — 
more  than  52,000,000  feet,  com¬ 
pared  with  some  6,000,000  feet. 


Costs  Rising 

Yet  the  B.C.  industry  is  not 
enjoying  substantial  profits.  Gen¬ 
erally  speaking,  the  prices  of 
lumber  have  been  declining  and 
for  that  reason  sawmill  opera¬ 
tors  have  been  opposed  to  the 
granting  of  higher  wages,  as  de¬ 
manded  by  the  union.  Lumber¬ 
men  contend  that  they  have  al¬ 
ready  been  priced  out  of  some 
of  the  more  important  export 
markets  because  of  the  higher 
costs  of  production,  to  be  still 
further  heightened  if  the  wage 
demands  were  to  be  only  partly 
satisfied. 

Operators  point  out,  too,  that 
comparison  of  export  ship¬ 
ments  does  not  necessarily  indi¬ 
cate  greater  activity  in  the  B.C. 
mills,  since  the  American  lumber 
production  finds  its  greatest  out¬ 
let  in  the  American  domestic 


P.M.  Is  Losing  Favour  With 
Some  Conservative  Members 


Foilure  to  Act  in  Appointment  of  Parliamen¬ 
tary  Assistants  Affecting  Outlook  of  Loyal 
Party  Members — The  Alberta  Elections  and 
Their  Outcome — The  Foilure  of  the  Royal 
Tour  Planners. 

By  TEMPOS 


adjustment.  However, 
crease  stayed. 

Now,  however,  there  is  a  dan¬ 
ger  that  the  American  subsidi¬ 
zation  program  may  undercut 
Canadian  wheat  prices  from  lake 
ports. 

A  Canadian  official  puts  it  this 
way:  “We  always  live  in  fear  of 
the  Americans  being  more  ag¬ 
gressive  on  their  subsidy.  If  they 
widen  their  subsidy,  we  would 
have  to  reduce  our  price  or  we 
wouldn't  sell  a  bushel.” 

So  far,  there  has  been  no  in¬ 
dication  that  the  United  States 
will  do  this.  The  fact,  is,  how¬ 
ever,  that  the  Seaway  is  pro¬ 
viding  U.S.  farmers  with  a  cheap¬ 
er  route  to  world  markets.  If  the 
U.S.  subsidy  is  fixed  according¬ 
ly,  Canadian  Lakehead  prices 
could  be  undercut. 

A  possible  restraint  is  the  ab¬ 
sence  of  American  storage  facil¬ 
ities  along  the  route,  cutting 
down  the  volume  of  U.S.  grain 
likely  to  be  moved.  Another  fact 
is  the  political  pressure  which 
might  be  exerted  against  any 
such  move  by  the  other  key  U.S. 
ports  like  that  of  New  York. 

At  the  same  time,  the  con¬ 
struction  of  an  elevator  at  Bale 
Comeau  by  American  interests 
suggests  in  which  direction  the 
wind  is  blowing. 

The  elevator  will  be  used  by 
Canadian  wheat  but  its  prime 
purpose  is  to  serve  the  Ameri¬ 
can  grain  trade. 

If,  as  is  hoped,  Baie  Comeau 
becomes  a  year-round  port,  it 
would  retain  for  American  far¬ 
mers  the  advantages  of  the  Sea- 


the  time  of  writing.  Indeed  there 
are  signs  that  the  contest  may 
develop  into  a  needle  match,  for 
Mr.  Collier’s  financial  adviser, 
one  Kenneth  Keith,  has  brushed 
aside  all  rivals  with  fighting 
words. 

Perhaps  they  were  too  fight¬ 
ing,  but  here  they  are  for  the 
record.  He  described  the  Deben¬ 
hams  offer  for  Harrods  as  “the 
marriage  of  two  large  lumps  of 
Victorian  masonry”  and  Mr.  Fra¬ 
ser’s  as  “like  Jonah  swallowing 
a  whale 

When  a  City  gent  indulges  in 
talk  of  this  kind,  small  share¬ 
holders  can  have  day  dreams.  A 
holder  with  a  modest  investment 
of  say  a  hundred  Harrods  shares 
bought  at  around  80s.  some 
months  ago  is  already  running  a 
profit  of  nearly  £300.  He  can 
spend  pleasant  days  thinking  of 
the  benevolent  gentlemen  who 
will  pay  for  this  year’s  summer 
holiday. 

Sign  of  the  Times 

The  surge  of  take-over  bids  is 
a  sign  of  the  times  in  Britain. 
The  efficient  are  replacing  the 
inefficient  and  the  strong  are 
replacing  the  weak.  Even  so, 
there  are  an  unusually  large 
number  of  take-over  bids  at  the 
present  time.  The  fever  has  even 
spread  to  insurance  and  some 
of  the  largest  companies  have 


prise  system  overcomes  econo¬ 
mic  stagnation,  but  it  is  essen¬ 
tial  that  the  quality  of  the  bids 
should  not  deteriorate.  There  has 
been  a  tendency  to  try  to  obtain 
control  by  low-grade  non-voting 
shares  and  the  investing  public 
has,  quite  rightly,  become  sus¬ 
picious.  The  financial  institutions, 
too,  have  made  known  their  op¬ 
position  to  the  purchase  of  voting 
stock  with  non-voting  and  some 
of  the  bids  now  being  made  have 
a  higher  cash  oi  asset  value  than 
were  being  made  some  time  ago. 

It  obviously  follows  then,  that 
while  the  assenting  shareholder 
is  now  getting  better  value  for 
his  money,  the  bidder  is  getting 
less  and  some  of  the  recent  bids 
have  been  made  at  the  top  of  a 
market  boom.  A  recent  with¬ 
drawal  of  an  offer  by  ace  take¬ 
over  bidder  Mr.  Charles  Clorc 
for  the  shares  of  a  brewery  com¬ 
pany  showed  that  sometimes  the 
price  of  success  can  be  too  high. 

This  is  one  aspect  of  the  situa¬ 
tion  that  is  causing  worry  to  the 
financial  institutions  and  others 
holding  large  blocks  of  shares 
in  industrial  companies  which 
have  been  prominent  in  some  of 
the  recent  battles  for  control.  It 
is  clearly  possible  for  a  com¬ 
pany  to  become  over  capitalised 
compared  with  the  assets  it  is 
buying. 


OTTAWA.— Loyal  Progressive 
Conservatives  are  souring  on 
Dief  the  Chief  now  they  are 
convinced  that  the  Prime  Min¬ 
ister  is  not  going  to  appoint 
any  parliamentary  assistants. 
Having  let  two  sessions  go  by 
without  PA’s,  the  Conserva¬ 
tive  faithful  he’ll  let  the  next 
session  and  a  half  go  by,  sans 
$4,000  specialists. 

Dief  originally  appointed  his 
parliamentary  assistants,  as 
soon  as  he  got  to  Ottawa  after 
the  plurality  of  June  10,  1957. 
But  it  is  said  that  the  leader 
got  scared  when  Jack  Pickers- 
gill,  in  mischievous  mood, 
noted  that  there  was  no  legal 
provision  for  such  assistants. 

1  am  not  sure  of  the  details. 


but  Dief  went  into  a  funk  over 
Twillingate  Jack’s  twitting. 

So  now  the  boys  are  fed  up. 
I  warned  them  in  this  column 
a  year  or  so  ago  that  this 
would  happen.  Many  a  good 
guy  who  might  never  make  the 
heights,  like  Bob  McGregor  or 
Clayton  Rodg.son,  surely  was 
entitled  to  the  second  class 
honours  which  a  P.A.’s  job  im 
plies.  $4,000  multiplied  by  20 
is  only  $80,000,  surely  no  ex¬ 
travagance  considering  the 
manner  in  which  we  waste 
money  here  on  the  Hill. 

4-  4-  4* 

That  61  to  1  skunking  that 
the  Social  Credit  government 
gave  to  the  Liberals,  and  the 
(Continued  on  page  6) 


Toronto  Food  Chains 
Meet  Newcomer's  Bid 


During  the  past  few  decades  market,  largely  served  by  rail- 
the  figures  representing  export  |  (Continued  on  page  10) 


Money  and  Capital  Markets 
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Food  store  chains  in  the  Tor-[an  eye  on  Steinberg’s  preserves, 
onto  area  closed  ranks  against  a  I  Power  President  Leon  Wein 
newcomer  this  week  in  what  stein  claims  Steinberg’s  is  charg- 
looked  to  be  the  beginning  of  ajing  more  in  Montreal  than  in 
bitter  fight  for  the  consumer’s  [Toronto  and  “that’s  not  fair  com- 
dollar.  [petition.”  .Steinberg’s  responded 

So  far,  the  battle  lines  have  to  this  with  a  counter-blast  to 
been  drawn  on  premiums.  Some i the  effect  that  Weinstein  was  ob- 
observers,  however,  believe  it'viously  not  familiar  with  the 
will  soon  spread  to  prices.  I  Montreal  price  picture. 

Food  chain  stocks  reacted  tol  A  good  part  of  the  competi- 


In  recent  months,  too,  there 
way  by  permitting  year-round  [been  involved.  [has  been  an  outcry  that  share- 

deliveries  at  Seaway  shipping!  A  take-over  bid  is  one  of  thejholders  have  been  kept  in  the 
costs.  [ways  in  which  the  private  enter-M3rk.  in  this  respect,  of  course, 

’  — — —  dilemma  of  the  boards  is  a 

very  tricky  one  for  they  must 
[try  to  buy  or  sell  on  the  best 
terms.  However,  market  move¬ 
ments  have  shown  that  for  every 
bid  that  is  kept  secret,  half-a- 
dozen  leak  out. 

The  picture  of  millions  being 
made  in  the  City  has  been  over¬ 
dramatised  in  the  popular  press 
and  the  Opposition  has  seized  the 
opportunity  to  demand  a  debate 
on  the  take-overs.  Government 
spokesmen  should  have  no  dif¬ 
ficulty  in  scoring  debating  points. 
In  a  fairly  free  economy  the  in¬ 
vestor  is  entitled  to  sell  his  pro- 


No  Federal  Control 
Sought  for  B.C.  Line 


the  signs  of  pending  battle  by 
breaking  sharply  although  some 
of  the  losses  were  recovered 
within  a  few  days, 
i  It  all  started  when  Steinberg’s 
[Ltd.,  Montreal-based  chain,  be¬ 
gan  to  push  sales  in  its  newly 
acquired  Grand-Union-Carroll’s 
Ltd.  stores  in  the  Toronto  area 
by  distributing  coupons  door-to- 
door  which  entitled  holders  to  a 
$1  dollar  discount  on  a  $10  pur¬ 
chase.  [ 

Two  Toronto  chains  in  the 
areas  affected  —  Loblaws  and 
Dominion  —  retaliated  by  offer¬ 
ing  first  to  redeem  the  Stein¬ 
berg  coupons  at  the  same  10  per 
cent  discount  and  then  offering 
to  double  the  discount  the  fol¬ 
lowing  day. 

Not  content  with  outbidding 
their  new  competitors  in  Toron¬ 
to,  a  third  chain.  Power  Super¬ 
markets  Ltd.,  announced  plans  to 
enter  the  Montreal  market  with 


tion  between  chains  will  be 
fought  with  stamps,  premiums 
and  other  merchandising  gim¬ 
micks,  leading  to  the  belief  that 
the  validity  of  the  gimmicks  may 
be  called  to  question  in  thej 
courts. 

Considerable  pressure  is  build¬ 
ing  up  among  consumer  and  la¬ 
bor  groups  in  opposition  to  trad¬ 
ing  stamps  and  similar  devices 
for  stimulating  sales. 

The  extremes  to  which  the 
Toronto  situation  may  provoke 
the  chains  could  ultimately  lead 
to  their  abandonment  in  the  face 
of  legal  action.  | 

Justice  Minister  Fulton  says 
the  whole  question  of  stamps  is 
one  of  provincial  jurisdiction. 
However,  a  London,  Ont.,  mag¬ 
istrate  found  against  the  use  of 
stamps  in  a  recent  case,  citing! 
a  section  of  the  Criminal  Code! 
to  support  him.  j 

(Continued  on  page  10)  * 


VICTORIA  —  The  hearings  be¬ 
fore  the  British  Columbia  con¬ 
servation  board,  on  the  subject 
of  four  alternative  plans  for  a 
pipe  line  outlet  for  the  crude  oil 
the  Peace  River  district  of 
northeastern  B.C.,  hit  something 
of  a  slowdown  towards  the  end 
of  June  with  the  sudden  intrusion 
of  a  radical  change  of  plan  by 
one  applicant. 

The  hearings  have  been  going 
very  slowly  anyway,  with  no  ap¬ 
parent  haste  on  the  part  of  the 
board  in  its  four-hour  daily  ses¬ 
sions.  Applicants,  last  week,  all 
expected  that  it  might  be  near 
the  middle  of  July  before  the 
cases  are  all  heard. 

The  plan  change  was  tiled  by 
Gibson  Petroleum  Limited,  the 
first  applicant  to  be  heard 
Originally  projecting  a  pipe  line 
which  would  run  only  as  far  as 
the  miniature  refineries  at  Daw¬ 
son  Creek  and  Fort  St.  John, 
Gibson  extended  its  proposed 
route  materially  ,to  cross  the 
wilderness  territory  along  the 
northeastern  fringe  of  the  pro¬ 
vince  and  wind  up  entering  the 
Trans  Mountain  pipe  line  at  the 
rail  point  of  Albreda,  along  the 
C.N.R.  main  line  and  also  the 


site  of  the  first  pumping  station 
down  the  line  from  Jasper. 

Mix  With  Alberta 


By  planning  to  inject  its  crude 
into  the  Trans  Mountain  line 
Gibson  would  answer  the  argu¬ 
ment  raised  in  cross  examination 
that  its  original  plan  failed  to 

provide  any  real  outlet  for  thejperty  to  the  highest  bidder.  No 


B.C.  crude. 

In  effect,  all  that  either  its 
plan  or  the  similar  proposal  of 
Trans-Prairie  Pipe  Lines  Ltd. 
would  accomplish,  as  set  up 
originally,  would  be  a  moderate 
reduction  in  transportation  cost, 
because  the  oil  is  already  getting 
to  the  same  refineries  but  by 
truck  or  rail  tank  car  which  is 
quite  a  lot  more  costly  than  pipe 
line. 

The  strong  point  in  the  sub¬ 
mission  of  Peace  River  Oil  Pipe 
Line  (B.C.)  Ltd.,  the  only  major 
pipe  line  operating  company  in¬ 
volved  in  the  hearing,  is  that  its 
proposal  to  build  its  line  south¬ 
east,  crossing  the  border  into 
Alberta,  would  permit  the  oil  to 
merge  with  oil  in  the  existing 
Peace  River  line  connecting  the 
Sturgeon  Lake  area  oil  fields  with 
(Continued  on  Page  10) 


such  opportunity  was  given  in 
1946  when  lh(;  holders  of  utili¬ 
ties  had  to  take  the  offer  price 
of  the  government  —  the  one 
buyer  in  the  field. 

I.C.I.  and  Alcoa 
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Sir  Ivan  Stedeford,  the  man 
who  came  out  on  top  in  the 
tough  share  battle  for  the  British 
Aluminium  Co.  six  months  ago 
is  now  on  a  motoring  holiday 
abroad.  It  would  be  interesting 
to  know  his  thoughts  on  the  new 
link  -  up  between  the  Imperial 
Chemical  Industries  and  the  Alu¬ 
minium  Co.  of  America  to  ex¬ 
pand  in  alu.minium  in  the  U.K. 

Tube  Investments’  partner  in 
the  British  Aluminium  deal  was 
Reynolds  Metal.  Defensive  action 
by  the  board  of  B  A.  hoisted  the 
price  to  nearly  £40  million.  This 
seemed  too  high  at  the  time  and 
now  Sir  Ivan  and  Reynolds  face 
the  prospect  of  a  new  and  very 
[powerful  partnership. 

Before  the  British  Aluminium 
[battle  had  been  won  and  lost 
[I.C.I.  had  decided  that  it  needed 
a  partner  among  the  major  pro¬ 
ducers,  both  to  ensure  supplies 
if  a  scarcity  were  again  to  de¬ 
velop,  and  to  supply  it  with  the 
technical  resources  without 
which  its  competitive  position 
would  become  untenable. 

The  directors  of  I.C.I.  had 
thought  about  Alcoa  before  the 
British  Aluminium  affair  blew 
up  and  they  made  an  almost  im¬ 
mediate  approach  when  the  Tub# 
Investments  and  Reynolds  Met¬ 
als  partnership  emerged  victori¬ 
ous. 

(Continued  on  page  10) 
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From  The  Blotter. . . 


The  Recovery  and  the  Market 

On  the  basis  of  most  economic  indicators,  the  recovery  in 
the  U.S.  may  now  be  termed  complete,  and  the  outlook 
(tempered  by  the  still  imminent  steel  strike)  is  for  a  con¬ 
tinued  high  level  of  business.  However  as  mentioned  last 
week,  current  market  quotations  are  discounting  a  large 
part  of  this  rosy  outlook. 

The  important  thing  to  watch  now  is  the  trend  of  profits. 
It  must  be  presumed  that  the  steelworkers  will  gain  some 
benefits  from  the  current  negotiations:  and  yet  the  U.S. 
steel  industry  is  so  overpriced  in  relation  to  foreign  producers 
that  it  can  hardly  afford  to  raise. prices  any  further. 

This  means  a  squeeze  on  profits.  On  the  other  hand  any 
increase  in  the  price  of  steel  might  trigger  off  another  round 
of  inflationary  price  hikes,  and  this  would  probably  be  inter¬ 
preted  in  a  bullish  manner  by  the  market. 

Canadian  markets  may  do  better  during  the  coming  months 
because  our  economy  is  only  beginning  to  feel  the  pull  of  the 
U.S.  recovery.  However,  even  although  Canadian  market  in¬ 
dices  have  been  lagging  in  comparison  to  their  U.S.  counter¬ 
parts,  they  would  almost  certainly  be  adversely  affected  by 
any  decline  on  Wall  St. 

♦  ♦  ♦ 

Taking  a  Profit 

Was  it  one  of  the  Rothschilds  who  claimed  that  he  built 
his  fortune  “by  always  selling  too  soon”!  Whoever  it  was, 
precious  few  investors  are  willing  to  follow  his  example.  The 
stock  market  action  of  the  leading  Canadian  food  stores  over 
the  past  year  provides  a  classic  example. 

Mainly  because  of  the  rather  depressed  state  of  most 
other  segments  of  the  market  last  year,  emphasis  was  focussed 
on  the  ‘population  growth’  stocks— particularly  the  stores. 
Great  attention  was  paid  to  the  steady  growth  of  sales  in  these 
situations  but  the  all-important  feature  of  profit  margins 
received  much  less  scrutiny. 

The  fact  is  that,  while  both  Dominion  and  Loblaw  boosted 
sales  last  year  by  more  than  10%,  profit  margins  in  each 
case  were  reduced.  This  should  have  been  the  warning  signal 
to  investors  to  realize  some  profits.  After  all.  Dominion  rose 
from  51  to  92*^  and  Loblaw  A  from  22  to  40V4.  Steinberg’s  is 
a  rather  different  situation  although  the  pattern  has  been  the 
same. 

The  whole  group  is  now  under  selling  pressure,  and  it 
may  be  too  late  to  think  of  realizing  profits;  but  perhaps  a 
lesson  has  been  learned. 

❖  ❖ 

The  Crisis  in  Soufh  America 

Several  South  American  countries  are  facing  their  most 
gerious  financial  crises  since  the  end  of  the  war.  Although 
many  of  these  nations  had  accumulated  strong  foreign  ex¬ 
change  reserve  positions  by  the  war-end,  these  were  soon 
whittled  away  by  extravagant  government  projects,  luxury 
imports  and  rampant  inflation.  The  Korean  war,  by  hiking 
the  prices  for  most  of  their  principal  exports,  postponed  the 
day  of  reckoning,  but  the  1958  recession,  together  with  the 
slump  in  commodity  prices  generally,  created  a  new  crisis. 

The  World  Bank,  the  U.S.  Import-Export  Bank  and  other 
financial  agencies  have  been  extending  firge*  credits  in  an 
effort  to  plug  the  gap,  but  the  situation  is ’Stifi  serious.  In  the 
Argentine,  the  cost  of  living  has  risen  58%  since  the  beginning 
of  the  year.  Brazil  last  year  had  a  balance  61  payments  deficit 
of  $250  million  and  this  is  expected  to  increase  to  $320  million 
in  1959. 

Political  instability  makes  it  extremely  difficult  to  en¬ 
force  the  necessary  corrective  measures,  but  it  is  in  no  way 
surprising  that  foreign  owned  companies  (like  Brazilian 
Traction)  are  prevented  from  exporting  dividends  in  dollars 
abroad. 

♦  ♦  ♦ 

Spain  Toes  the  Line 

Spain  has  advanced  one  step  further  than  the  South 
American  countries  mentioned  above.  She  has  decided  to 
face  the  facts. 

Like  other  non-belligerents,  Spain  emerged  from  the  war 
with  a  relatively  sound  financial  position.  This  has  been 
supplemented  in  recent  years  by  massive  U.S.  assistance  in 
return  for  allowing  U.S.  bases  on  Spanish  soil.  However 
since  early  1958  the  country’s  gold  and  foreign  exchange  re¬ 
serves  have  been  steadily  evaporating  and  the  Franco  regime 
has  finally  been  forced  into  a  sweeping  financial  stabilization 
program  along  the  lines  enforced  in  France  more  than  a 
year  ago. 

It  is  expected  that  the  pe.seta  will  be  devalued  by  about 
25%  and  this  will  result  in  higher  prices  for  many  imported 
commodities,  particularly  all  petroleum  products.  The  Inter¬ 
national  Monetary  Fund  and  other  international  and  U.S. 
financial  agencies  are  co-operating  to  provide  loans  during 
the  transitionary  period.  It  is  hoped  that  these  steps  will  not 
only  help  stabilize  the  economy,  but  also  put  Spain  in  a 
more  competitive  position  vis-a-vis  her  European  neighbours. 

De  Gaulle  has  been  strong  enough  to  ride  out  the  buf- 
fetings  consequent  on  French  reform.  It  remains  to  be  seen 
whether  Franco  can  face  reality  with  the  same  success. 

❖  ❖  ❖ 

Capital  Gains  Tax 

The  bogey  of  a  capital  gains  tax  has  often  been  raised  in 
this  country  but  has  never  yet  received  any  substantial  sup¬ 
port.  In  the  U.S.  investors  pay  25  per  cent  on  all  capital  gains 
realized  after  six  months  from  the  date  of  the  original  pur¬ 
chase.  The  tax  is  principally  aimed  at  curbing  excessive  mar¬ 
ket  speculation.  The  chief  argument  against  such  a  tax  in 
Canada  has  been  that  it  would  discourage  foreign  investment 
without  appreciably  adding  to  tax  revenue.  The  British  Labor 
Party  has  recently  renewed  its  demands  for  a  capital  gains 
tax  in  the  U.K.  but  the  reply  of  the  Chancellor  of  the  Ex¬ 
chequer  in  the  House  of  Commons  last  week  lends  more  sup¬ 
port  to  the  opponents  of  this  tax  everywhere:  “.  .  .  the  major¬ 
ity  of  a  Royal  Commission  that  had  studied  taxation  thought 
that  a  capital  gains  tax  would  not  be  to  the  advantage  of  the 
economy  and  might,  in  fact,  seriously  discourage  savings.” 

❖  ❖ 

An  Economic  Advisory  Commitl’ee 

The  increasingly  intricate  role  of  governments  in  economic 
affairs  calls  for  specialized  and  unbiased  advice  on  all  phases 
of  economic  activity.  This  has  led  to  the  establishment  of  the 
Cohen  Committee  in  the  U.K.  which  advises  from  time  to  time 
on  the  trend  of  prices,  inflation  and  other  economic  considera¬ 
tions.  In  the  U.S.  there  are  now  three  such  agencies:  The 
Joint  Economic  Committee,  headed  by  Senator  Douglas:  The 
Cabinet  Committee  on  Activities  Affecting  Prices  and  Costs: 
and  the  Cabinet  Committee  on  Price  Stability  for  Economic 
Growth.  The  latter  committee  of  which  Vice-President  Nixon 
is  the  chairman,  has  just  issued  its  first  interim  report,  re. 
commending  certain  anti-inflationary  measures.  However,  the 
committee  also  proposes  to  deal  with  taxe  reforms,  the  com¬ 
petitive  position  of  the  U.S.  in  world  markets,  government 
regulations  affecting  industry,  farm  price  support  programs 
and  practices  of  labor  and  business.  The  Canadian  government 
has  benefited  from  the  findings  of  particular  Royal  Commis¬ 
sions  such  as  the  Borden  Report,  but  it  could  surely  utilize  to 
advantage  the  aiivise  of  a  small,  independent  and  permanent 
Advisory  Committee  on  Economic  Affairs. 


Geni  Bakeries 
Earnings  Gain 
On  Higher  Sales 
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Oper.  Profil  . 

Nel  Earninfs 
Wark.  Capilal 
Ob  Stock 
Carr.  Ratta 

Annual  report  of  General  Bak 
eries  Ltd.  for  fiscal  year  ended 
April  1st,  19.59  shows  net  earn 
ings  after  all  charges  about  18 
per  cent  higher  than  for  preced 
ing  fiscal  year  on  sales  more 
than  10>2  per  cent  greater. 

Directors  point  out  in  report 


W.  M.  Carrie 


A.  S.  Heffer 


Can.  Breweries 
1st  Half  Net  Off 


Sales  of  $63,595,287  and  net  pro¬ 
fit  of  $1,377,216  equal  to  40  cents 
a  share  as  common  stock  are 
reported  by  Canadian  Breweries 
Ltd.  for  three  months  ended 
April  30  —  second  quarter  of 
company’s  fiscal  year.  These 
figures  compared  with  $60,079,- 
309,  $1,722,866  and  52c  a  share 
respectively  a  year  ago.  First 
six  months’  sales  are  at  a  new 
high  of  $131,323,094,  increase  of 
4.7%  increase  over  $125,384,709, 
while  net  earnings  of  $3,468,809 
or  $1.01  a  share  compare  with 
$3,714,344  or  $1.12  for  half  year 
ended  April  30,  1958.  Per  share 


DIVIDENDS 

And  Other  Official  Notices 


that  operations  of  company  were  |  THE  CANADIAN  BANK  OF  COMMERCE  announces  the  '  3,260,504 

further  broadened  by  purchase  appointment  of  W.  M.  Currie  as  an  assistant  general  manager  u.  .qcq  gjjj  3  077*  105*  in 

of  well-established  bakeries  in  at  head  office  and  of  A.  S.  Heffer  as  an  assistant  general  manager  Lggg 
Ottawa,  Brockville  and  Am-  in  charge  of  Manitoba  and  Saskatchewan  branches,  with  head- 
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DIVIDEND  NOTICE 

Cumulative  Radeamabla 

Preferred  Shares  of  the  Par 
Value  of  $25.00  Each 

A  dividend  of  $0.30  per  share 
has  been  declared  on  the  Cumu¬ 
lative  Redeemable  Preferred 
Shares  of  the  par  value  of  $25.00 
each  of  Dupuis  Freres,  Limitee 
and  will  be  payable  on  August 
15th,  1959,  to  Shareholders  of 
record  July  31st,  1959. 

Class  "A"  Shares  Without 


DOMINION  BRIDGE 
COMPANY,  LIMITED 

DIVIDEND  NO.  18$ 


port  states,  the  effect  on  operat-,  peg  main  branch  since  1955  and  previously  held  a  managerial  |^  ,  of  goods  sold  etc  incr’eas 
ing  results  for  the  year  was  I  appointment  in  Calgary  •  . 

negligible.  j 

Excluding  sales  of  the  newly 


acquired  plants,  a  sales  increase 
of  10.6%  over  the  prior  year  was 
recorded.  While  this  is  lower, 
it  is  pointed  out,  than  the  usual 
objective  of  the  management, 
it  compares  favorably  with  the 
industry  average  increase  of 
3.5%  for  1958,  as  indicated  by 
the  Dominion  Bureau  of  Statis¬ 
tics.  The  trend  to  higher  wages, 
shorter  working  hours  and  addi¬ 
tional  fringe  benefits  is  continu¬ 
ing  within  the  industry,  the  re¬ 
port  notes.  The  increase  in  total 
wage  costs  was  again  in  excess 
of  $.300,000  which  approximates 
the  increase  in  each  of  the  prev¬ 
ious  three  years. 

Referring  to  the  decrease  in 
working  capital,  report  says: 

“Purchase  of  the  assets  of  the 
newly  acquired  businesses,  in  ad¬ 
dition  to  substantial  expenditures 
for  building  and  equipment,  in¬ 
creased  bank  loans  by  $850,000 
while  fixed  assets  were  up  $1, 
,597,320.  Year’s  major  project 
was  mstailation  of  additional 
bread  'production  equipment  at 
Montreal,  which  was  nearing 
completion  at  the  year-end^  This 
will  enable  this  plant  to  almost 
double  its  capacity  to  produce 
bread  and  increase  the  over-all 
capacity  by  50%.  A  building  ad 
dition  was  completed  at  Saint 
John,  N.B.,  and  new  processing 
machinery  installed  in  Bran 
don.” 


ed  $2,789,265  and  $4,566,484  re 
jspectively  in  the  periods  under 


DIVIDEND 

DECLARATIONS 


Gen^l  Dynamics 
Merger  Ratified 


Yearly 

Rate 

$ 

Aluminum  Co,  Can.  4%  pfd.  1.00 
Aluminum  Co.  Can.  4V4%  pfd.  2.25 
Anglo  Cdn.  P.  t  P.  C  2.00 

Anglo  Cdn.  Telephone  (3.  ‘A’  1.20 

Anglo-Nfld.  Devel.  . 30 

Anthes  Imperial  C  .  1.40 

Argus  Corp.  C  .  1 00 

Atlas  Steele  .  1.00 

Bank  of  Nova  Scotia  .  2.20 

B.C.  Power  .  1.40 

Bralorne  Pioneer  . 40 

Bridge  k  Tank  Co.  C  .  1.20 

Bridge  k  Tank  Pfd .  2.90 

Calgar.v  Power  C  .  2.00 

Campbell  Red  Lake  . 35 

Canada  Folia  C  . (0 

„  „  Cl.  "A” . 60 

Canada  Life  4.60 

Canadian  Industriea  C  . 

Canadian  Industries  Pfd .  3.75 

Canadian  Oil  C  . 80 

Cassiar  Asbestos  . 40 

Cassiar  Asbestos  extra  . 

Cdn.  Bank  of  Commerce  ....  1.60 

Cdn.  Bronze  C  . 

Cdn.  Canners  Cl.  ‘A’  . 75 

Cdn.  Gen  Investments  .  1.20 

Cdn  Pacific  Rlwy.  C  Sa.  ..  1.50 

Cdn.  Vickers  . 

Chartered  Trust  .  1.60 

Commonwealth  International  . 
Consolidated  Mining  "Sa"  ..  .00 

Conduits  National  . 

Consolidated  Paper  .  1.60 

Crain  C  . 

. 70 


Payable  Record 


$ 

1959 

Paid 


Dome  Mines  . . 

Dominion  Bridge  . 80 

Dominion  Fabrics  C  .  .60 

Dominion  Fdries  k  Sttel  Pfd.  4.50 

Dominion  Glass  C  .  2.00 

„  „  Pfd . 70 

Dominion  Olicloth  .  2.00 

Dominion  Steel  k  Coal  ....  1.00 

Dominion  Stores  .  1.25 

Dominion  Tar  C.  . 60 

Dominion  Textile  C  . 60 

Dupont  of  Canada  C  . 

”  "  pfd .  3.75 


Another  Acquisition 
By  Superior  Propone 

Allan  A.  Rowan-Legg,  presi¬ 
dent  of  Superior  Propane  Ltd. 
has  announced  the  purchase  by 
Superior  of  Nakash  Propane  at 
Xbetford  Mines,  Quebec. 


This  purchase  invdves  several 
hundred  customers,  cylinders 
and  regulators.  The  former  cus¬ 
tomers  of  Nakash  Propane 
Limited  will  be  serviced  by 
Superior  through  Maurice 
Grenier,  a  Superior  distributor 
in  Thetford  Mines,  as  of  May  1 
1959. 


.40 

Fraser  Cos .  1.20 

General  Bakeries  . 30 

General  Dynamics  .  2.00 

Guaranty  Trust  . 80 

Gunnar  Mines  . 

Hinde  k  Dauche  .  I.IO 

Holt  Renfrew  . 

Howard  Smith  C  .  1.20 

Hudson  Bay  Mining  .  3.00 


Conduits  National 
Ups  Dividend  Rate 

Toronto.— Directors  of  Conduits 
National  Co.  Ltd.  have  declared 
a  quarterly  dividend  of  20  cents, 
payable  August  1  to  shareholders 
of  record  July  15. 


Investment  Foundation  C  . 
Investment  Foundation  pfd. 
Imperial  Bank  . 

Imperial  Life  Assurance  ... 

Inland  Cement  pfd . 

International  Bronze  C  . 

Investment  Foundation  C  . . 
Investment  Foundation  pfd. 

Jeukina  Bros . 


New  York.  —  Joint  announce¬ 
ment  is  made  by  Directors  of 

General  Dynamics  Corp.  and  Ma-|  Enamel  &  Heating  ci.  'A' 
terial  Service  Corp.  that  the 
j  merger  of  the  two  respective 
companies  has  been  unanimously 
approved.  Terms  of  propose  mer¬ 
ger  provides  that  General  Dyna¬ 
mics’  acquisition  of  Material 
Service  Corporation  will  be  finan 
ced  through  an  exchange  of  stock. 

Shareholders  of  both  corporations 
will  be  asked  to  approve  the 
merger  at  special  meetings.  De¬ 
tails  of  the  proposal  will  be  an¬ 
nounced  at  a  later  date. 

Material  Service  Corp.,  one  of 
the  largest  producers  of  building 
materials,  concrete  products  and 
coal  in  the  U.S.  will  become  a 
major  division  of  General  Dyna¬ 
mics  Corp.  Henry  Crown,  present 
chairman  of  the  board  of  Mate¬ 
rial  Service  Corp.,  will  continue 
as  chairman  of  the  new  division 

Frank  Pace,  Jr.,  board  chair¬ 
man  of  Dynamics,  points  out  that 
his  company  is  engaged  in  a  long¬ 
term  program  to  supplement  its 
defence  business  with  expanding 
commercial  businesses.  The  Cor- 
pqration’s  ultimate  objective  is  to 
acnleve  an  approximate  balance 
of  defence  and  commercial  earn¬ 
ings.  The  merger  with  Material 
Service  represents  a  long  step 
in  that  direction,  he  said. 

Material  Service  Corp.  was 
formed  in  1919  by  Henry  Crown, 

Irving  Crown  and  the  late  S.  R. 

Crown.  In  its  first  year  sales 
were  $218,000,  with  net  earnings 
of  $3,000.  For  1958  net  sales  were 
reported  at  $114,396,000.  Net  in¬ 
come  for  that  year  was  reported 
at  $12,537,000,  of  which  $1,732,000 
was  of  a  non-recurring  nature. 


2.40 
3.00 

1.40 
2.00 

.70 


7.00 


Lake  of  the  Woods  pfd. 

Alfred  Lambert  CI.  'A*  k  'B'  .70 

Alfred  Lambert  Cl.  A'  k  'B'  .70 

Laura  Secord  .  1.00 

Walter  M.  Lowney  1.00 

Maple  Leaf  Gardens  .  1.20 

Minnesota  k  Ontario  Paper  . .  1.60 

Montreal  Trust  1.20 

Mustens  Canada  C  . 

National  Steel  Car  . 

North  American  Coal  Corp.  C  ... 
North  America  Fund 
North  Star  Oil  CL  ‘A’  .  .60 

Northern  Quebec  Power  C  .  1.60 
Northern  Quebec  Power  C  ..  1.60 
Northern  Telephone  C . 10 


Ontario  Steel  Prods.  C 
C  ... 


Penman’s  Ltd. 

Price  Bros.  C 

Provincial  Bank  . 

Provincial  Transport  C 

Quebec  Power  C  . . 

Reitman’s  Ltd.  C  . 


1.00 


1.80 

2.00 


Salada-Shlrriff  Horsey 
Shawlnigan  W.  A  P.  C 


Shawinigan  W.  k  P.  Cl.  ‘A’  .  2.00 

Shawinigan  W.  A  P.  CL  'B'  .  2.25 

Sherwin  Williams  .  1.80 

Sigma  Mines  Sa . :.. 

Slater  C  .  1.20 

N.  Slater  pfd .  2.12 

St.  Lawrence  Corp.  C  .  1.00 

Standard  Fuel  pfd .  2.25 

Standard  Radio  . 60 

Stanley  Brock  Cl.  ‘A’  . 60 

Stanley  Brock  Cl.  ‘B’  .  40 

Steel  Co.  of  Canada  .  1.60 


Texaco  (Can.)  C 
Toronto-Dom.  Bank 


Union  Gas  C 
United  Keno  Hill 


1.60 


Ventures  Ltd.  Sa . 50 

Hiram  Walker  .  1.40 

Hiram  Walker  extra  . 


Pfd. 

Western  Plywood  Cl. 


This  represents  an  increase  of 
five  cents  over  the  previous  rate 
of  15  cents  quarterly.  The  com¬ 
pany  dropped  down  to  the  15- 
cent  quarterly  rate  from  20  cents 
in  May  of  19.58. 

And  business  of  company,  an 
official  states,  has  shown  “quite'^a—  lAlAefiMfikAiie* 
an  improvement”  in  the  first  half'^«"»  *We5IIIignUU5C 
of  1959  over  the  similar  period 
last  year,  and  that  the  outlook 
for  the  balance  of  the  year  is 
good. 
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review.  Percentage  of  profit  to 
sales  was  2.1%  in  the  quarter 
against  2.8%  last  year. 

Working  capital  of  $34,128,243 
at  April  30  compares  with  $38, 
156,992  a  year  ago.  Funded  debt 
is  down  $3,964,500,  net  fixed  as¬ 
sets  are  up  $1,594,070  and  other 
assets  increased  by  $2,376,091. 
Current  assets  of  $61,693,942  (ex 
I  elusive  of  investments  at  cost  of 
I $14,222,269)  are  2.2  times  current 
{liabilities  of  $27,565,699.  Earned 
surplus  was  $53,557,808  at  April 
130. 


NOTICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  TWENTY 
CENTS  (20c)  per  Share  on  the 
Outstanding  No  Par  Value  Share* 
of  this  Company  has  been  de¬ 
clared  for  the  quarter  ending 
July  31,  1959,  payable  August 
25,  1959,  to  Shareholders  of  record 
at  the  close  of  business  on  July 

A  dividend  of  $0.14  per  share 


Nominal  or  Par  Value 


Cooksville  To 
Add  To  Capacity 


Construction  of  a  plant  for  the 
production  of  Haydite  light 
weight  aggregate  is  planned  by 
Cooksville-Lapraire  Brick  Ltd.  is 
is  announced  by  R.  G.  Rogers, 
vice-president  and  general  mana¬ 
ger  of  the  company,  a  division  of 
Dominion  Tar  and  Chemical 
Co.  Ltd.  New  facilities  will  be 
adjacent  to  the  Cooksville  brick 
plant  at  Delson.  Quebec.  Com- {Winnipeg,  Manitoba, 
pany  also  has  plans  for  a  50  per  June  30,  1959. 

cent  increase  in  the  productive  - 

capacity  of  the  Haydite  plant  atlpEDERAL  GRAIN  LIMITED 
Cooksville,  Ontario 
’The  Cooksville  expansion  will 


has  been  declared  on  the  Class 
”A”  Shares  without  nominal  or 
par  value  of  Dupuis  Freres,  Limi- 
tee  and  will  be  payable  on 
August  15th,  1959  to  Shareholders 
of  record  July  31st,  1959.  For 
payment  of  the  foregoing  divi 
dend,  holders  of  Bearer  Share 
Warrants  should  present  coupon 
No.  “17”  attached  to  their  said 
warrants  on  or  after  August  15th, 
1959,  at  any  branch  in  Canada 
of  'The  Royal  Bank  of  Canada, 
The  Provincial  Bank  of  Canada 
or  the  National  Canadian  Bank. 

On  behalf  of  the  Board, 

JEAN  MARC  LALONDE, 
Treasurer. 

July  2nd,  1959. 


FEDERAL  GRAIN  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  thirty-five  cents  (35c) 
per  share  on  the  $1.40  Cumula¬ 
tive  Redeemable  Preference 
Shares  of  the  Company  has  been 
declared,  payable  on  August  1, 
1959,  to  shareholders  of  record 
at  the  close  of  business  on  July 
17,  1959. 


By  Order  of  the  Board, 

Wm.  BAXTER, 
Secretary-Treasurer. 
Lachine,  Que., 

June  23.  1959. 


CANADIAN  VICKERS 
LIMITED 

COMMON  SHAREHOLDERS 

Notice  is  hereby  given  that  a 
quarterly  dividend  of  fifteen 
cents  (15  cents)  per  share  on  the 
545,000  shares  outstanding  has 
been  declared  and  will  be  paid 
on  the  15th  day  of  July,  1959, 
to  shareholders  of  record  at  the 
close  of  business  on  June  30th. 
1959. 

(Signed)  J.  B.  HATCHER, 
Secretary. 

Montreal, 

June  23rd,  19,59. 


By  Order  of  the  Board, 

A.  R.  STRACHAN, 
Secretary. 


feature  a  completely  new  crush¬ 
ing,  screening  and  blending  plant 
to  produce  the  various  aggregate 
rades  demanded  and  to  ensure 
ompliance  of  grading  within 
le  most  rigid  specifications. 

Total  cost  of  the  Cooksville- 


The  Cooksville  addition  is 


DIVIDEND  NOTICE 


Notice  is  hereby  given  that  a 
dividend  of  thirty -five  cents  (35c) 
per  share  on  the  Class  “A”  and 
Class  “B”  Common  Shares  of  the 
Company  has  been  declared,  pay¬ 
able  August  1,  1959,  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  July  17,  1959. 

By  Order  of  the  Board, 

A.  R.  STRACHAN. 

Secretary. 

[Winnipeg,  Manitoba, 

[June  30,  1959. 


"CO.VI.MON  STOCK  DIVIDEND 
.NO.  82” 

NOTICE  IS  HEilEBY  GIVEN  that 
a  Dividend  of  40  cents  per  share 
has  been  declared  on  the  no  par 
value  Common  stock  of  'Texaco 
Canada  Limited  for  the  quarter 
ending  June  30.  1959.  payable  Aug¬ 
ust  31.  19.59  to  shareholders  of 

record  at  the  close  of  business  on 
July  31,  1959. 

By  Order  of  the  Board. 

D.  r  BENTLEY, 

Secretary. 


These 


developments 
e  start  of  a  $ 
of  the 


follow 


Zellers  Ltd.  C  .1 

Note  ■  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  baala. 
Sa.— Semi-annually:  InL— Interim:  Arr.-  Arreart:  (U.S.)— U.S.  Fundi:  t— Includes 
extras. 
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Expands  Facilities 


Hamilton.  —  The  Canadian 
Westinghouse  Co.  has  announced 
the  formation  of  a  new  manu- 


maintain  a  coast-to-coast  net¬ 
work  of  such  plants,  he  said. 

“We  have  determined  that 
manufacturing  and  assembiy 
operations  are  commercially 
feasible  at  certain  of  our  regional 
service  plants,”  Mr.  Wilcox 
states.  "Our  activity  is  being  ex 


facturing  and  repair  division  andiP*?*^**^  meet  local  market  re- 
an  expansion  of  production  and ! 
service  facilities  at  Halifax, 

Moncton,  Montreal.  Toronto,  Win-1  O  T^w 

nipeg,  Calgary,  Edmonton  and 

Vancouver.  - 

Named  to  executive  posts  in  Grand  k  Toy  Limited,  man- 


the  new  organization  are  H.  H. 
Lang  of  Hamilton  as  division 
manager  and  W.  A.  Eskil  of 
Toronto  as  commercial  manager. 

Eight  key  plants  at  the  major 
cities,  George  L.  Wilcox,  presi¬ 
dent  states,  links  in  a  twelve-unit 
coast-to-coast  chain  of  apparatus 
service  centres,  will  be  geared 
for  production  or  assembly  of 
electrical  equipment  for  power 
utilities,  industry  and  commer¬ 
cial  customers.  They  will  con¬ 
tinue  to  provide,  he  says,  repair 
and  maintenance  services  for  a 
wide  range  of  electrical  ap¬ 
paratus. 


ufacturers  of  stationers’  supplies, 
reports  for  fiscal  year  ended 
March  3Ist,  1959,  a  modest  in¬ 
crease  in  net  earnings  after  all 
charges  over  figure  for  preced¬ 
ing  fiscal  year  at  $105,935,  equal 
to  $4.59  a  share  on  outstanding 
stock,  as  compared  with  $102,- 
176,  equal  to  $4.43  a  share.  Oper¬ 
ating  profit  for  the  year  under 
review  amounted  to  $312,275. 

Balance  sheet  shows  net  work¬ 
ing  capital  as  at  March  31st  last 
of  $1,053,368,  somewhat  higher 
than  figure  of  $1,028,584  at  end 
of  1957-58  fiscal  year.  Current 
assets  are  shown  on  latest  bal 


Westinghouse  is  the  only  Cana-  ance  sheet  at  $1,494,574  and  cur- 
dian  electrical  manufacturer  to  rent  liabilities  at  $441,206. 


The 


company  s 
manufacturing  plants  at 
ie,  Que.  and  at  Cooksville. 
new  construction,  Mr. 
said,  is  designed  “to 


ggregates  with  high  strength 
haracteristics  for  concrete  mas- 
nry  units  and  in  ready-mix 
tructural  concrete.” 

Haydite  is  the  registered  trade 
ame  of  Cooksville-Laprairie 


U.S.  Contract  For 
John  Inglis  Co. 

Toronto:  John  Inglis  Co.  Ltd., 


— —  DIVIDEND  NO.  79  — 5 
Hadson  Bay  Mining 
and  Smelting  Co.,  Limited 

A  Divideod  of  seveoty*five  cents 
($.7S)  (Canadiaa)  per  share  has  been 
declared  on  the  Capital  Stock  of  thit 
Company,  payable  September  14, 1959, 
to  shareholders  of  record  at  the  close 
of  business  on  August  14,  1959, 

J.  F.  McCarthy,  Treasurer 


THE  SHERWIN-WIUIAMS  COMPANY 
of  Canada,  limited 

Notice  is  hereby  given  /lat  a 
quarterly  dividend  of  Forty-Five 
Cents  f45(‘j  per  share,  for  the 
quarter  ending  May  Slst,  1959, 
has  been  declared  on  the  Com¬ 
mon  Stock,  without  nominal  or 
par  value,  of  the  Company,  pay¬ 
able  .August  1st,  1959,  to  share¬ 
holders  of  record  the  10th  day  of 
July,  1959. 

By  Order  of  the  Board. 

P.  W.  Holuncwoxth 
Vice-President  and  Secretary- Treasurar 

Montreal,  Quebec. 

June  19th.  19.59. 


Hardee  Farms 
Outlook  Good 


Burns 


SCO  UM'TiO 


NOTICE  OF  DIVIDEND 

The  third  quarterly  dividend 
I  of  15c  a  share  on  the  outstand- 
f  'ing  common  shares  of  the  Com- 

T  f  ^  ®  ‘  P^y  will  be  paid  July  29.  1959 

Ltd.  reports  net  income  of  $90,511  shareholders  of  record  as  of 
in  its  first  annual  statement  cov-|the  close  of  business  July  9. 
ering  the  year  ended  March  28,  \  1959 
1959.  A.  Dees,  President,  points 


out  that  the  report  covers  only  19 
days  of  actual  operations  as  the 
Company  came  into  being  as  an 
operating  organization  on  March 

9th.  !  REYNOLDS  ALUMINUM 

Ounook  this  year  is  favorable, |  COMPANY  OF  CANADA 

LTD. 


BURNS  &  CO.  LIMITED. 

G  A.  KnechteL 
Treasurer 


The  contract  calls  for  delivery 


They  will  be  installed  at  Big 
lend  Dam  on  the  Missouri 
liver  in  South  Dakota.  Each 


John  Inglis,  through  English 


H.  B.  Style,  president,  states 


Company  has  been,  he  pointed 


larly  welcome  to  the  company 
coming  at  a  time  when  the  capi¬ 
tal  goods  market  in  Canada  was 
off. 

The  turbines  would  be  built 
at  the  two  Toronto  plants  of 
John  Inglis. 

Anthes-Imp'l  Buys 
National  Oxygen 

Toronto.  —  Announcement  is 
made  by  D.  G.  Willmot,  presi¬ 
dent  of  the  Anthes-Imperial  Co. 
Ltd.,  that  this  company  has  ac¬ 
quired  the  recently-formed  Na¬ 
tional  Oxygen  Ltd.,  and  the  lat¬ 
ter  will  open  plants  in  Trafalgar 
Township  mid-July  for  the  pro¬ 
duction  of  oxygen  and  acetylene 
for  welding  and  cutting  equip¬ 
ment  and  therapy  gases  for  hos¬ 
pital  and  medical  uses.  National 
Oxygen  will  operate  as  a  divi¬ 
sion  of  Anthes-Imperial. 

Andrew  Black,  of  St.  Catha¬ 
rines,  has  been  named  general 
manager  and  will  reside  in  Oak¬ 
ville. 

The  new  company  will  market 
compressed  gas  products 
throughout  Ontario  and  ’Trafal¬ 
gar  was  selected  as  its  location 


Mr.  Dees  says.  Considerable  new 
acreage  will  be  brought  into 
vegetable  production  in  Canada 
and  United  States.  Excellent  pro- 
jgress  's  being  made  in  integrat- 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  to  the 
holders  of  the  4%%  First  Pre- 


£s‘ and‘ Tr^icaT  Ftms”S:|(:^^^ 
rida)  into  one  organization. 

Plans  include  developing  some 
of  the  latter  acreage  for  citrus 
groves.  Forage  dehydration  oper¬ 
ation  in  Florida  will  be  expanded. 
Expansion  of  packaging  facilities 
at  Bradford,  Ont.,  and  cold  stor¬ 
age  facilities  at  Sherrington,  Que. 
will  be  completed  this  year.  A 
fruit  and  vegetable  packaging 
plant  at  Lake  Placid,  Florida,  is 
being  considered. 

A  major  contributing  factor  to 
long-range  success  is  the  acqui¬ 
sition  of  9,000  acres  at  Tropical 
Farms,  the  President  says.  To 
provide  for  expansion,  a  contract 
has  been  entered  into  to  pur¬ 
chase  an  additional  8,500  acres 
adjacent  to  Tropical  Farms.  In 
Canada  the  Company  has  about 
1,300  acres  in  various  stages  of 
development  of  which  only  360 
acres  is  fully  matured  land. 

The  profits  of  $90,511  were  de¬ 
rived  largely  from  the  360  acres, 
together  with  earnings  of  the 
two  Canadian  packaging  plants 
from  August  16,  1958.  No  field 
profits  were  realized  from  Tropi¬ 
cal  Farms  operations  as  it  was 
impossible  to  plant  and  sell  crop 
in  the  19  days  of  the  fiscal  year. 

Working  capital  amounted  to 
$585,748  as  at  March  28,  1950. 
Current  assets  of  $1,125,317  are 
2.1  times  current  liabilities  of 
$539,569.  Net  fixed  assets 
carried  at  $5,679,813. 


linum  Company  of  Canada  Ltd., 
that  the  Board  of  Directors  of 
said  Company  has  declared  (at 
the  rate  of  4^4%  per  annum  on 
the  par  value)  a  dividend  of  $1.19 
per  share  on  the  outstanding 
First  Preferred  Shares  of  the 
Company  for  the  quarter  expir¬ 
ing  July  Slst,  1959,  and  that  the 
said  dividend  will  be  paid  on 
August  1st,  1959,  by  cheque  ad¬ 
dressed  to  the  shareholders  of 
record  on  July  1st,  19.59. 

By  Order  of  the  Board. 

MARCEL  PICHE,  Q.C., 
Secretary. 

Montreal,  Que., 

July  2nd,  1959. 


SWITSON  INDUSTRIES 
LIMITED 

DIVIDEND  NOTICE  ' 
Contecutiv*  Dividend  No.  2$ 

Notice  is  hereby  given  that  the 
regular  quarterly  dividend  of  7c 
per  share  has  been  declared  on 
the  common  shares  of  the  Com¬ 
pany  to  be  payable  on  Wednes¬ 
day,  September  30th,  to  share¬ 
holders  of  record  at  the  close  of 
business  on  Friday,  September 
11th,  1959. 


New  York.— A  $39,982,000  offer¬ 
ing  of  Municipality  of  Metro¬ 
politan  Toronto  instalment  and 
sinking  fund  debentures  were 
quickly  sold  out  after  they  were 
!  placed  on  the  market  by  Harri- 
because  of  its  network  of  roads'man  Ripley  &  Co.  Inc.,  Dem¬ 
and  access  to  all  parts  of  the  inion  Securities  Corp.  and  asso- 
province.  |  dates. 


By  Order  of  the  Board, 

W.  T.  GUNNING, 
Secretary. 

are; Welland,  Ontario. 

Funded  I  June  25,  1959. 

Debt  is  $2,6,38.723.  Issued  capital  aUnnAR  MINES  LIMITED 
consists  of  9,750  6*2%  $100  fir.sl  LIMIIED 

preferred  class  A  shares:  8,229!  DIVIDEND  NOTICE 
6Vi%  $100  par,  second  preferred;:  Directors  of 

Gunnar  Mines  Limited  have  de¬ 
clared  a  dividend  of  75c  per  share 
on  the  outstanding  shares  of  the 
Company  payable  on  the  17th  day 
of  September,  1959  to  sharehold¬ 
ers  of  record  at  the  close  of  busi¬ 
ness  on  the  2nd  day  of  September, 
1959. 

Dated  at  Toronto,  this  23rd  day 
of  June,  1959. 

By  Order  of  the  Board, 

Thomas  P.  O’Connor,  Q.C„ 
Secretary. 


and  535,009  common  shares. 

Toronto  Metro 
Borrows  in  N.Y. 


I 


I 


i 


'Ihe  ^nancial  'Tfmes 


Amalgamation  Proposed  Of  I 
MacMillan  and  Powell  River 

Vancouver.  —  Jointly  announc-  er  for  three  now-outstanding 
ed  here  by  Hon.  J.  V.  Clyne,  shares  of  IWacMillan  and  Bloedel. 

TJd.  and  Harold  S.  Foley,  chair-  said:  “We  feel  the  proposed  am- 
man  of  Powell  River  Co.  of  plans  algamation  would  improve  the 
for  a  merger,  subject  to  ratifica-  ability  of  the  amalgamated  com- 
tion  by  shareholders,  of  the  two  pany,  under  Canadian  control  and 
major  forestry  organizations.  ownership,  to  meet  increasing 

Should  the  proposed  plan  be  competitive  pressures  from  pow- 
approved,  the  amalgamation  jerful  companies  in  other  coun-i 
would  become  known  as  Mac- 1  tries.” 

Millan,  Bloedel  and  Powell  River  A  letter  to  shareholders  of| 
Ltd.  Powell  River  Co.  states  that  no' 

Powell  River  Co.  would  split  formal  action  can  be  taken  to- 
its  outstanding  shares  on  a  basis  ward  changing  the  name  or  cap- 
of  two-for-one,  giving  its  share- italization  of  the  company  until 
holders  two  shares  for  each  one  pertinent  Canadian  and  United 
now  held,  and  would  offer  Mac-  States  securities  and  other  laws' 
Millan  and  Bloedel  shareholders  have  been  complied  with  and  cer-l 
seven  new  shares  of  Powell  Riv-  tain  tax  rulings  obtained.  I 


Union  Carbide 
^Appointment 


INVESTMENT  COMPANIES 

(Supplied  by  MeCoalf  Bros.  A  Co.  Ltd.) 
(Cloilnf  QnototioBi*  June  30.  1959) 
Divt.  Paid 


:9S8  (cents)  Bid  Asked 

‘Alfiliated  Fund 

23(24) 

$  7.59 

$  8.21 

American  Growth 

7.51 

6.19 

CanaFund 

125 

38.15 

40.06 

Can.  Invest.  Fund 

34 

9.23 

10.13 

Champion 

20 

5.51 

6.06 

C’monwealth  Inti. 

30 

8.43 

9.26 

Corp.  Investors 

34 

9.33 

10.20 

Dom.  Dividend 

714 

10.10 

10.50 

Dom.  Compound 

10.24 

10.65 

Do.  (non-resident) 

10.22 

10.63 

Dom.  Equity 

52 

15.50 

15.81 

Exec.  Fd.  Can.  '58 

5.65 

5.90 

Grouped  Income 

20 

3.96 

4.33 

Grouped  Accum. 

5.62 

6.14 

Growth  Oil  gi  Gaa 

7.40 

7.75 

Investors  Mutual 

32 

11.59 

12.53 

Investors  Growth  . 

6.37 

6.89 

Leverage  Fd  Can 

17 

6.81 

7.48 

•Mass  Inv  Trust 

39(12) 

13.98 

15.11 

Mut.  Accum.  Fd.  23.42 
Mutual  Bond  Fd. 

Mut.  Income  Fd.  23.59 
Nor.  .\mer.  Fd. 

Savings  &  Invest.  19 
Supervised  Amer.  12 
Supervised  Growth  3 
Supervised  Income  17 


H.  L.  Reichart,  Jr. 


Tele.  Electronics  azs.HS)  16.05  17.49 
Wellington  F.  Inc.  45(45)  14.35  15.64 

•— U.S.  Fund. 

(  )— Capital  Gains  Distribution. 


-r-irnTT-a.  Debcntures  SecuMties 

"  THE  TREND  of  the  imperial  Invest.  Venezuelan  Power 

QfVaC'V  IVi’  A  Offering  is  made  by  a  Offered  to  the  public  by  Gaird- 

9.23  10.13  ^  X  ItI  r\  1  1  i\.  Ti  X  syndicate  of  investment  dealers'"®'"  *  Company  Ltd.  during  tho 

*1'  *•“  headed  by  Nesbitt,  Thomson  and  i  past  week  was  an  issue  of  $2 

9.33  io!20  yi  -g  Co.  Ltd.,  and  including  Gairdner ,  million  per  cent  15-year,  sink- 

10.10  10.50  _  /I  /yt/J  I \%Q-t  &  Co  Ltd.,  W.  C.  Pitfield  &  Co.  ,  •  ..a*. 

.  Ajy  J^TlClLyol'  Ltd.,  Royal  Securities  Corp.  Ltd.!  ^  debentures,  senes  A  , 

15.50  15.81  and  Thomas  B.  Read  Co.,  Ltd.,i®^  Venezuelan  Power  Co.  Ltd. 

3  %  4  33  Canadian  stock  markets  evidence  of  a  strong  general  of  an  issue  of  twenty-year  6t'i%  i  Offered  at  the  same  time  wero 

5!62  6!i4  due  to  the  Dominion  Day  holi-  recovery  is  generally  found  in  sinking  fund  debentures,  series  i  100,000  shares  of  6  per  cent  cu- 

11.59  iziss  ‘foy  niissed  participation  in  this  field.  three,  with  stock  purchase  war- imulative  redeemable  preferred 

6  *1  7  48  ❖  ♦  ❖  vp^ftmpnf^rnrn  Istock  ($10  par)  and  100,000  shareg 

13:98  15:11  to  be  a  rousing  advance.  The  somewhat  more  basic  opbemures  *^are  priced  at  99  P"'  value  common  stock. 

5:89  li?  With  a  new  top  of  over  650,  industries  and  also  the  medium  accrued  interest  to  yield  Debentures  are  offered  at  par 

9 12  ^91  industrial  aver-  of  really  broad  general  invest-  about  6^4%  and  they  carry  de-  and  accrued  interest  to  yield  6.50 

5:40  5:90  age  once  more  expressed  a  ment,  the  mining  industry,  tachable  stock  purchase  warrants  preferred  and 

1:84  1:98  strong  bullishness  of  equities,  clearly  are  not  yet  ““t  of  the  shares  are  offered  in 

S  .!;S  •  prefrenc,  f.,  ".pen-end  dPld™.  ‘■''‘p  «.oS  principal  f  »  P"™  »'  ®  PT  “"I- 

14  35  15.64  paper  for  which  presumably  of  copper,  the  continued  weak-  bentures  at  $12  oer  share  ud  to  Dct'cntures  are  accompanied  by 

.L-  _  ¥-.1  -c  1no#4  on/4  .Ttnr.  fldc  _  __  _  ” _  chdlTP  niirphsco  warranlc 


geven  new  shares  of  PoweU  Riv-  tain  tax  rulings  obtained.  i  jbe  appointment  of  H.  L.  y— -  . -  ■ 

'  .  .  ~  Reichart,  Jr.  as  Vice-President  _ _ 

Horne  &  Pitfield  Chonge  in  Control  and  General  Manager,  Carbide  Conodion  Quotations 

nuilic  «  rilliciu  »  Chemicals  Company,  Division  of  Qn  U.K.  Securities 

I-  ”•  ^  Union  Carbide  Canada  Limited''" 

JTOCK  laSUc  IS  Vancouver:  Announcement  is  is  announced  by  A.  A.  Cumming,  Supplied  by  Kippen  a  co.  e 

made  that  H.  S.  Bird  has  sold  President,  Union  Carbide  Canada  (Quotations  as  at  June  30) 
UVcrSUDSCnOeU  his  interest  in  H.  S.  Bird  &  Co.  Limited.  Bid  Aske 

-  Ltd.  of  this  city  to  a  new  in-  Brit.  Aluminum  ..  8.50  9.5 

An  offering  during  past  week  vestment  firm  known  as  Thomas  nf  Ckarnc  British  Pete .  6.50  7.C 

of  475,000  shares  of  Horne  &  Mackay  &  Co.  Ltd.  JOlc  vl  JllaicS  xDaily  Mirror  ...  3.00  3.2 

Pitfield  Foods  Limited,  priced  at  There  has  been,  T.  S.  Mackay,  Marrantiio  Ranir  Courtaulds  .  4.75  5.5 

$6  per  share  was,  it  is  announc-  managing  director  of  the  new  iVlcrtalllllC  Ddlllv  Ford  of  England  8.50  9.2 


ed,  heavily  oversubscribed.  firm,  announces,  no  change  in  lanital  Hawker  Siddley  4.25 

The  offering  was  made  by  a  the  corporate  structure  or  per-  l/OUDICS  voplTdl  Hudson  Bay  . .  29.50 

syndicate  headed  by  W.  C.  Pit-  sonnel  and  the  firm  remains  a  _  Stewart  &  Lloyds  3.50 

field  &  Company,  Limited,  and  member  of  the  Investment  Deal-  The  sale  of  150,000  shares  of  - 

including  Ross,  Knowles  &  Co.  ers  Association  of  Canada,  the  capital  stock  by  the  Mercantile  x  Ex  stock  distribution. 

Ltd.,  and  James  Richardson  &  B.C.  Bond  Dealers  Association,  Bank  of  Canada  has  been  an-  - 

Sons.  ithe  Vancouver  Stock  Exchange  nounced  by  Henri  E.  Moquette,  Artiuolu  Tradort  War 

Horne  &  Pitfield  Foods  Limit- and  the  Edmonton  Stock  Ex- president.  «CTiveiy  iraoea  nor 

ed  is  engaged  in  the  wholesale  change.  The  shares,  priced  at  $10  each,  »f'®»>«8  Quot»»ioni.  June  30 

distribution  of  groceries  and  The  firm,  Mr.  Mackay  states,  were  subscribed  for  by  the  Na- 

allied  products  in  Alberta  and  has  recently  installed  the  latest  tionale  Handeelshank,  N.V.,  Am-  can.  Met.  uranium . 10 

British  Columbia,  and  holds  an  in  telephone  equipment  and  has  sterdam.  Canada  ou  Lands  ...  .55 

I.G.A.  franchise  under  which  it  full  facilities  to  expedite  orders  The  transaction  increases  the  canadfan^'HuVky  ou  ’  5:00 

acts  as  a  wholesale  supply  depot  ©n  exchanges  across  Canada  and  paid-up  capital  of  the  Mercantile  cons,  oemson  uranium  2  30 


of  “new  Mercantile  Bank 


Brit.  Aluminum  .. 

British  Pete . 

xDaily  Mirror  ... 

Courtaulds  . 

Ford  of  England  . 
Hawker  Siddley 
Hudson  Bay 
Stewart  &  Lloyds 


the  sky  or  a  DJ  of  900  is  the  ness  of  lead  and  zinc,  the  30  1952;  at  $15  per  share  warrants  which 

limit.  troublesome  outlook  for  most  of  up  to  June  30,  1965;  and  at  $18 

,  Traditionally  the  outlook  is  the  smaller  uranium  compan-  per  share  up  to  June  30,  1968.  '  1.“.^  "  ’  .  • 

[«*■•"*  good  odor  July  Isl.  loo.  all  continue  to  reduco  both  ^»ooda  from  tho  sale  ol  the  J^TS'and  ooe  .r'S- 

ties  Markets  during  the  two  main  the  investors  substance  and  Durootes^  *  deben- 

A  Co.  Ine.  summer  months  rarely  under-  their  confidence.  Incorporated  in  1950  the  com-|  ®  $10.01 

June  30)  go  strong  pressure,  and  only  One  must  not  look  for  an  pggy  has  its  head  office  in  Van-  ,  Pnwer  Cn  TM  U 

Bid  Asked  external  influences  of  a  really  early  improvement  in  this  par-  couver  and,  together  with  its  Y  ^ 

8.50  9.50  dire  nature  have  succeeded  in  ticular  industry.  Both  substitu-  subsidiaries  operates  33  branch  L  1  g-,  .  .  ir'ig>,.f..!/.o 


X  Ex  stock  distribution. 


Actively  Traded  Warrants 

(Closing  quotations.  June  30.  1959) 
(Supplied  by  Burns  Bros.  A  Cn.  Ltd.) 

Bid  Asked 

Can.  Met.  Uranium . 10  .11 

Canada  Oil  Lands  ...  .55  .60 


for  61  affiliated  IGA  and  “Much  the  United  States.  Bank  from  $1.5  milion  to  $3  mil-  ... 

More”  retail  food  markets.  Busi-  -  lion.  Authorized  capital  at  pre-  Great  Northern  Gas  b-  2:35  2:4 

ness  of  some  of  the  constituent  sent  is  $3  million  and  steps  are|Gunnar  Mines  3.ot  3.3 

units  goes  back  to  1910.  TnGairO  UOIBpOIIIGS  now  being  taken  to  increase  this Gas  230  '2:3 

Since  1950,  consolidated  sales  ■  a  I  *•  amount.  Keiiy  bougias  5.00  5.0 

have  climbed  from  $11.9  million  |n  AindlddlllSTlOn  i  In  announcing  sale  of  t  h 

a  year  to  $32.9  million,  and  they  _  [shares  Mr.  Moquette  states,  thatjuoraX  uranium  ..  .  :io  :i 

are  expected  to  reach  $40  mil-  tia  lhe  business  of  the  Mercantile  North  Canadian  ou  ....  1.20  1.2 

lion  in  the  current  fiscal  vef.y  an?  FamlT  PlaySs  has  expanded  to  a  point  j  North  Star  (1957)  .  3.75  3.8 

enijing  March  31,  next.  Net  profiti^  ,  oilinro/i  o  “cnh  increase  in  capital  isiNorthspan  uranium . 65  .7 

jn  Ibe  la,,  flsaal  year  was  „ifT?ha'rea“?i:“  ^ 

Proceeds  of  the  prewnt  Issue  ^Adliinan^'*i)’  orlglnaj  shareholders,"  '''  low  no 

Will  be  used  to  reduce  bank  f.S?i?  .  A..?,  lilt.:  i  ""  indication  of  their 

loans,  the  prospectus  states.  Consolidated  Thea-i  generally 

Sole  authorized  capitalization  a.,.,.,.,  and  in  the  Bank's  prospects  in  OIL  BOND  QUOTATIONS 


iftcu  exieriiai  iiiiiueiiL-es  oi  a  reaiiy  ““if  ..uurci  auu,  lugcmci  wun  us  boldine  comoanv  which  con- 

95®  dire  nature  have  succeeded,  in  ticular  industry.  Both  substitu-  subsidiaries  operates  33  branch  ^  Electrica  de 

^•9?  the  past,  in  bringing  about  a  tion  of  other  materials  and  thmughout  Canada  with  Barcelona  (CALEB)  and  C.  A. 

^  strong  reaction  while,  presum-  worldwide  overpr^uction  are  g^^sidiaries  "comprise"  "imperial  ^9  ‘ii® 

9.25  ably,  “everybody  is  at  the  at  the  root  of  the  evil.  Too  investment  of  Canada  L  t  d.,  J,°™7o  S2a  inTenJiro^^^^ 

4.75  seashore.”  many  mines  were  brought  into  whose  main  operations  are  car-  the  later  to  Anaco  and  en- 

0.50  Analysts  all  over  the  place  production  when  lead  and  zinc  ried  on  in  Saskatchewan,  Mani- ^jj-ons;  both  cities  being 'located 

'*•00  still  recommend  a  strong  sold  at  above  1.5  cents  a  pound  toba  and  Ontario;  Societe  d'Ent-  jn  the  state  of  Anzoategui. 

stand  of  caution  but,  since  they  and  when  copper  sold  at  more  in" - - 

,i.._  _ financing  the  development  of  in-i 

have  done  so  for  some  months  than  40  cents.  dustries  in  Quebec  province; - -=t1 

now,  to  no  avail  at  all,  they  At  today  s  cost  levels,  and  Laurentide  Acceptance  Corp.  Ltd.  i 

must  begin  to  feel  righteously  with  prevaihng  prices  and  whose  head  office  is  in  Montreal  | 

”  foolish.  Like  this  analyst  who  marketing  conditions,  there  is  and  carries  on  the  main  opera-  I  ^  ,  I 

‘JV  in  a  recent  trip  across  the  not  much  that  is  attractive  bons  of  the  company  from  the|  j  PurchaSerS  and 

•n  country,  found  very  few  signs  about  the  lesser  producing  com-  g^ula?  a"nd  the  Site  ?n"sur-  j 

M  of  real  bullishness  but  lots  of  panies.  ance  Co.,  formerly  the  Baloise  I  HmlrihlltfirS 

willingness  to  speculate  that  An  outstanding,  and  rather  pire  Insurance  Co.  of  Canada'  |  *^•‘5*-* 

:o8  things  will  not  only  be  bigger  disturbing,  feature  is  the  lack  which  is  licensed  to  do  a  gen-  j  _ 

but  also  better  everywhere.  of  investor  interest  in  their  eral  insurance  business.  OI  GoVemmeill, 


<♦  own  holdings.  The  fact  that  the 

The  western  oil  industry,  as  special  meeting  of  Lorado  Ur- 


of  investor  interest  in  their  ]eral  insurance  business. 

own  holdings.  The  fact  that  the  j  Outstanding  notes  receivable 

enppini  mpptina  nf  I  nrpHp  iTr.  pavc  increased  from  $33,755  as 


U  ,  U  •  A  at  Jono  30.  1951,  to  $61,766,994 

reflected  in  the  steady  decline  anium  should  not  bring  out  a  as  at  April  30  1959  Combined 

in  oil  stock  prices  of  the  past  quorum,  at  a  time  when  some  learnings  of  the  company  and  its 
few  months,  is  not  inspiring  far  reaching  changes  were  to  'subsidiaries  for  the  12  months 

much  confidence  right  now.  be  voted  on  affecting  deben-  [ending  December  31,  1958,  avail- 


much  confidence  right  now. 


BUSINESS  ACTIVITY -vs -STOCK  PRICES 

- 1 - 1 - 1560 


Sole  authorized  capitalization  p-_..,jj„A.^  Ttipatrp*  nwna  Bank's  prospects  in|  OIL  BONO  UUUIAIIUN^ 

of  the  company  comprises  1,5M,-  .Kr  PHneess  Theatre  in  De«i».  a..'. 

()()0  shares  of  20  cents  par  value '0®  "We  are  now  well  info  our,  of  c.n.d. 

each,  of  which  675,000  will  be  ’  fjlf  sixth  year.”  he  pointed  out,  and 

outstanding  Miomng  the  present  “g'“£*coreS  TheltrJ^  ”n  s!  i'’.'  "Ihotigh  stil  modest  In 

''"BTLeb  Is  president  nf  thelHyhrin.he,  Qne,  Under  a  ™  ffi  S  S', S  IS 

'p  Up  ic  fittp  nrpsifipnt  pf Ugement  with  Famous  Players, -Brit  Am  oii  au*.  1/77  93  95 

company.  He  is  also  president  of  . />  ,  •'p.i  but  need  in  Canada  for  a  bank  can  Delhi  on  swe  May  1  73 106  109 

M  Loeb  Limited,  of  Ottawa.  "  aiso  operates  tne  uapitoi  I'ai-,  ^  ,,  c  July  is  71  ss 

ace  and  Loews  Theatres,  Mont-|  „  ,  ,  ,  .,  ..  ...  can  ou  Cos  4‘>  jan.  1/76  8i  83 

-  real  '  Total  assets  of  the  Mercantile  can  Petroiina  V7r  May  1 72  86 

GiiriAAw  Buvina  Throimv,  accppiotp/i  pprmnonipc  Bank  at  the  end  of  the  last  fiscal  c  west  n.g.  s’mct.  Apr.  1  83  95  98 

uurney  Duying  Through  associated  companies,  1  Qpntpmhpr  m  iqsr  Gt  n  Gas  ut  4Vg%  May  15  75  74  77 

1  C  AAA  Consolidated  is  also  interested,”  ^  .P'jrjT.,.  Gt  n  Gas  ut  swr  May  i/78  86  89 

15,000  Preferred  Pamous  Players  in  the  ©p- ™"t®d  t®  *3®  'nilions,  up  44  Gt  Plains  Dev  4^  Apr  1/65  ^0  ^ 

Toronto  —  Aniwuncement  is  eration  of  the  Orpheum  and  millions  total  Horne'"  OiP^SAW^Dec**^  15 '71  107  111 

made  by  Gurney  Products  Ltd  .  I  ouette  Theatres  here,  and  the  '’.S'- Z 

that  it  is  making  an  o  fer  to  itsjvictoria.  Classic  and  Sillery  The-  -  Tm^e^ia?  of  “  Z 

preferred  shareholders  to  acquire  igtres  in  Quebec  Citv  J  r*®  •  imperial  ou  3Wc  Feb.  i  7.s  ss  86 

“J?  hlhir'e  The  operations  of  Con.solidated  Boild  FttianCmg  {-"rN^GaV^uT^  ^SSe’lS  9’s^  Z, 

snares  ai  a  snare.  ja  future,  be  handled  by  »  w  iw  1  Jupuer  ous  5%  Jan  i/67  90 

There  were  21,250  of  the  shares ujjAj  Amusement  Corn  ltd  ItI  Jlltlfi  HlOnPT  ®*** 

hiitstandine  at  the  end  of  Mav  Amusement  corp.  L,ta.  in  JUtlK  lli^IlKI  McCoii-Fron  ou  3%  oct  1/71  77 

outstanding  ai  me  ena  01  -Vldy-  -  JJ  .superior  oils  5%  June  1/64  88 

Company,  announcement  states,  aluminum  co.  of  Canada  -  n  ont  Nat  g  5'>4<7<i  June  1/82  85  87 

may  at  its  discretion,  acquire  Aiummum  co.  of  Canada  Ltd.  has  ad-  Canadian  government,  provin- ®\"  °ou®4S,/d/c  re 

in  of  the  15  000  The  offer  vised  that  at  the  close  of  business  on  .  ,  .  .  «  *  *1^®  a  ^  V  iS 

turs  hiicinAcc  there  were  4-10,271  shares  of  cial,  municipal  and  corporation  ^ 

expires  at  the  close  of  business  preferred  stock  issued  and  .  ’  e.  .  ®  J  J  •  HU  2?  !I 

Monday  July  20.  outstanding.  bond  financing  in  Canada  during  Patht.nder  Pet  4.5%  Apr  i/m  91  94 

• - —  ~  month  of  June,  1959,  totalled  15, -m  m 

AAADI^ET  AX/ED  AAEC  AKIA  VAI  IIAAE  $171,132.09.5  compared  with  $1.57,- Trc  Pipe  L  ssso-r  jan.  1  87  92  94 

MAKIXEI  AVEKAUE9  Anu  YV/LUfVIE  82,5.431  in  June,  1958,  according  tol™P  « 

MONTItEAL  STOCK  EXCHANGE:  n  i,  p  o  i  figures  Compiled  by  Wood,  Gundy  rrild”  Oils  4»i'7r^  Lpt  15 '71  84  87 

Util  ln(t  comn.  Banks  Papers  Volume  ,  ,  gj  'iVlr.  Vin  t 

June  23  .  152.3  312.3  259.0  66.91  458.2  384,000  &  Co.  Ltd.  fCum'’  5M!0?  JiUy^  15/73  93  96 

June  24  .  151.9  313.5  K9.6  M.ra  460.5  Provincial  direct  and  guaran-  westest  Tr  'a-  s'm  Apt.  i'88  bo  82 

25  .  152.1  313.1  M9.4  M.M  466.9  5M.^  financing  in  June,  1959,  to-  Westest  Tr  -C-  5M!%  Apr.  l/sa  87  89 

iZl  re . 1^:1  4m:?  IIIZ  tailed  $70,000,000  and  included 

June  30  ...  152.6  317.8  262.8  65.10  469  1  ‘‘17,000  (,00  Ontario  Hydro-EIectric 

Wgh"^  IM.?  325:5  266:5  ;«.8  .:....  commission  534  per  cent  bonds  STOCK  OPTIONS 

1959  Low  146,9  297.6  248.0  59.73  433.0  .  guaranteed  by  the  Province  of  Kippen  Sc  Co.  Ine. 

TOKONTO  STOCK  EXCHANGB  Ontario.  This  compares  with  $36,-  „ 

„  342,000  for  the  same  month  last'  (ner  ino  in  si 


^.**s»** 


able  for  debenture  interest  coy- 
erage  amounted  to  $1,449,513, 
equal  to  3.18  times  annual  inter¬ 
est  requirements  on  all  deben¬ 
tures  presently  outstanding  and 
including  the  current  offering,  i 


~  *|| - 1*  ~^»®*a^l***>.***  ** 

- J _  NOUSTHAI  PfCtXKTiON  _ 


Bond  Financing 
In  June  Higher 

Canadian  government,  pi 


Imperial  Oil  3'7r  Dec.  15'69  83 
Imperial  Oil  3Wc  Feb.  1 '75  83 
or  Inland  N  Gas  Feb.  15  77  97 

9  Inland  N  Gas  6"r,  June  1/82  95 

Jupiter  Oils  SC'o  Jan  1/67  90 
»  Kroy  Oils  5%  Apr  1/67  80 

McColI-Fron  OU  3%  Oct  1/71  77 
N  ^Superior  Oils  5%  June  1/64  88 
N  Ont  Nat  G  5^/4%  June  1^82  85 
Nor  Star  Oil  5Wr  June  15/77  92 
provin-  OU  4V^^0  Dec  1/78  76 

[Pacific  Pete  51^%  Apr.  1  73  76 


The  manner  in  which  this  in-  ture  holders,  shareholders 
dustry  is  being  handled  by  the  and  the  company’s  future  gen 
powers  that  be,  the  way  deci-  erally  speaks  for  itself.  But  ii 
sions  are  deferred,  conflicting  does  not  speak  well  for  th( 
statements  encouraged,  and  savvy  of  those  who  invest  theii 
far  reaching  consequences  of  money, 
inaction  ignored,  means  of  The  Ford  deal  is  just  aboul 
course  that  nobody  knows  whe-  over,  with  Ford  having  ob- 
ther  he  is  coming  or  going.  tained,  at  last  report,  all  the 


- 200  Offer  Debentures 

- ,8c  Town  of  Brockville 

oucTiON  An  issue  of  $1  million  20-year, 

5^4  per  cent  debentures  of  the 

-  * - -I - * — !i4o  Town  -if  Brockville.  is  being  of- 

,  ,  ,  1  ,  I  -  tile.  ‘^red  bv  a  syndicate  headed  by 

! _ i  A.  E.  Ames  and  Company  Limit- 

,  . ,  .  ,  , ,  ed  and  The  Roval  Bank  of  Can- 

ture  holders,  shareholders,  ©da. 

and  the  company’s  future  gen-  The  debentures  are  noncallable 
erally  speaks  for  itself.  But  it  and  will  mature  serially  July  2, , 
does  not  sneak  well  for  the  1960-1979.  A  five-year  maturity  is! 

savvy  of  those  who  invest  their  ^®‘"S  ®“®''®d 

5.90  per  cent  and  a  6  to  20-year 
maturity  is  being  offered  at , 
The  Ford  deal  is  just  about  08.62,  al.vo  to  yield  5.90  per  cent. 


I  Purchasers  and 
I  Distributors 

I 

of  Government, 
Municipal  and 
Corporation 
Securities 

• 

1 

A.  E.  Ames  &  Co. 

I  Limited 

I 

! 

'  Business  Esiahlished  1889 

MONTREAL 

1 

'TORONTO  NEW  YORK  LONOON,  UNO. 
VANCOUVER  VICTORIA  WINNIRt. 


This  is  particularly  hard  on  shares  it  wanted.  Much  of  the 


MONTItEAL  STOCK  EXCHANGE: 

Util 

June  23  .  152.3 

June  24  .  151.9 

June  25  .  152.1 

June  26  .  152.4 

June  29  . 152.4 

June  30  .  152.6 

Change  lor  week  ..  ->•0.3 

1959  High  .  162.1  : 

1959  Low  146,9  : 

TOKIINTO  STOCK  EXCHANGE 
Ind. 

June  23  539.16 

June  24  .  533.67 

June  25  .  534.56 

June  26  .  536.44 

June  29  .  537.77 

June  30  .  537.73 

Change  for  week  -  7.57 
1959  High  537,77 

1959  Low  517.10 

MEW  XOKK  STOCK  EXCHANGE 
— INDl 
High  I 

June  23  635.62  6 

June  24  .  636.91  6 

June  25  .  640.23  6 

June  26  .  643.51  6 

June  29  .  646.41  6 

June  30  .  647.29  6 

Change  lor  week  ..  -611.67  + 

1959  High  .  647.29 

1959  Low  .  574.46 


the  smaller  independents, 
whose  cash  position  is  weak, 
whose  participations  in  develop¬ 
ment  wells  are  minor  and 
whose  revenue  from  so.me  wells 
with  current  reduced  levels  of 
output  often  fails  to  pay  the 
light  bill  at  head  office. 

There  is  in  the  monthly  bul- 


ink  that  has  been  used  writing 
about  the  iniquities  of  the  deal, 
the  affront  against  Canadian 
sovereignty  etc.,  has  just  been 
a  waste  of  effort. 

Ford  did  not  hold  a  gun  at 
the  heads  of  Canadian  share¬ 
holders.  Those  who  believe  that 
Ford  of  Canada  will  be  as  big 


letin  of  the  Petroleum  Associa-  as  it  appears  to  turn  out,  with 
tion  a  regular  monthly  column  earnings  possibly  in  t||e  upper 


a  B.M. 

1  169.52 

7  168.15 

5  168.21 

3  168.22 

1  167.97 

7  168.83 

S  —0.69 

S  192.15 

3  168.15 

(Dow  Jonei) 


2,712.000 »aiJic  iiiuiuii  iciai  mer 

3,068,000 1  year.  Atlantic  CstC 

I'mI'ooo!  Canadian  municipal  bond  finan-  Aigoma  sti 
1:903:000 1 cing  in  June,  19.59,  amounted  to  Aluminium 
1,946.000  ji84, 707.095  compared  with  $56,683,-  Bauly^seib 
::.....  “131  for  the  same  month  in  19.58.  b.a.  oii 

.  Twenty-seven  Ontario  issues  total- 

ling  $68,513,355  were  sold  includ-  c.^Breweries 


of  vital  statistics  .  .  .  births, 
deaths  and  marriages.  The 
births  list  the  very  few  new 
companies  formed,  the  deaths 


twenties,  were  not  compelled 
to  sell.  Everybody  who  did 
agree  to  sell  his  shares  to  the 
American  parent  company  did 


sTetL 


Atiantlc^cstc  $  40' Hud.  Bay  Min.  $3951  list  those  which  fold  and  the  SO  of  his  own  free  will.  If  there 
”0  sti  310'^™,  “"I  marriages  reflect  an  increas-  is  any  blame  to  be  assessed 

Aluminium  2.75  Uobjaw  “A**  25o|  jng  number  of  mergers.  w’hatever  in  the  situation,  it 


310  Int.  Nickel 
310  Irish  Copper 
2.75  Uoblaw  “A** 
2.30  Maritimes 
90  Massey-Ferg 
300  Medallion 
90  Merrill  Island 
58  North  Star 
320  Opemiska 


oH 

the 

EL  COMChU^ 

or  canaos 

LI")”®® 


250 1  ing  number  of  mergers.  whatever  in  the  situation,  it 

175  i  Nothing  that  the  influx  of  must  be  against  those  who  did 


ing  an  issue  of  $39,982,000  Metro-  G-  Chem.&cell.  150;Orange  Crush 


High 

June  23  86.10 

June  24  .  86.32 

June  25  .  86.50 

June  26  .  86.59 

June  29  .  86.97 

June  30  .  85.72 

Change  for  week  ..  —0.38 

1959  High  .  94.70 

1959  Low  .  85.60 


—UTILITIES. 
Low  Close 


M  1M°79  P®ii*®"  Toronto  which  was  sold  Ca"'  oll-onian 

01  167.15  in  the  United  States,  and  $17,-  c.  Export  Gas 

48  364.000  City  of  Ottawa.  Quebec 

93  168.18  and  Maritime  municipal  financ-;  cons.  Denison 

So  '®«oo  i"S  i"  June  consisted  of  32  issues' cons.  Mining 
totalling  $13,987,000.  Four  west-  copper  Kd 

. ern  municipal  issues  totalling  $2,-  Devon  Palmer 

206,740  were  sold  during  the  same 
London  S.E  period.  Falcon  bridge 

New  corporation  bond  financing 
during  June,  1959,  totalled  $16,-  * 

“j'®  425,000  compared  with  $64,800,000 

a9:J  in  June.  1958.  I  OIL  &  GA! 


65;  Pacific  Pete 
49  Place  Oil 
29;  Provo  Gaa 
75:  Quebec  Lithium 


MwrXuiand  re,  f®r®>sn  cap'tul  '"t®  ®'>  ""f*  gas  accept  the  offer  It  was  an 

58  North  .Star  150,  industry  has  ever  done  to  the  offer  only,  not  a  compulsion. 

320  Opemiska  95  1  ,  .  .  ^  u 

150' Orange  Crush  90 1  Country  s  interest  could  pos-  - 

w'pfa'ce'b.i***  Sibly  be  as  bad  as  the  current.  Offer  ShoreS  Of 

^^iruXc'^^ilhium  n®w  prol^onged.  absence  of  p  -f  j  Pefrolcum 

27  Salads  Sherrill  150'  any  leadership,  guidance  or  ■  '**'•>  v  ■  wnvi^nin 

i7o'stefn‘be"“s'‘  2751  direction  from  the  national  cap-  A  syndicate  of  investment 

29  Texas  Calgary  19 1  jtal.  The  Alberta  elections  oh-  dealers  headed  by  Nesbit,  Thom- 

25  Tr-can.  Pipe  260  i  viously  registered  a  protest  of  son  and  Company,  Limited  is 

*28  7Yi”‘"6ir‘‘'*  *60  i  "®  small  meaning.  offering  an  issue  of  286,815  com- 

230  United  Oils  28:  By  far  the  outstanding  in-  mon  shares  of  Pacific  Petro- 

i7owesicoast  i6o|  dustry,  from  the  point  of  view  leums  Ltd. 

(  of  growth  is  the  group  catering  The  shares  were  acquired  from 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  &  Co.  Inc. 

(Quotations  as  at  June  30) 


OIL  &  GAS  PIPELINE  INDEX 

Supplied  by  Kippen  A  Co.  Inc. 


of  growth  is  the  group  catering  The  shares  were  acquired  from 
to  consumer  goods  production  l^e  optionee,  Sinclair  Oil  &  Gas 
and  merchandising.  It  is  in  Company,  by  Nesbitt,  Thomson 
u-  »•  ij  lu  .  u  Company  and  proceeds  will 


■  3  and  6  Month 
Canada  Treasury  Bills 
Now  in  $1,000  Denomination 

For  the  first  time,  Canada  Treasury  Bills 
due  in  3  and  6  months  are  being  made 
available  in  denominations  of  Sl.OCO.  Addi¬ 
tional  denominations  up  to  $100,000  are 
also  available. 

The  new  Bills  provide  an  excellent  invest¬ 
ment  for  those  investors  with  funds  avail¬ 
able  for  short  term  investment 

Pricea  for  both  the  3  month  and  6  month 
Bills  may  be  obtained  from  any  of  our 
o&cea. 

Wood,  Gundy  &  Company 

1  . . . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


lAlta.  ’Trunk  Line 
jT.C.  Pipe  Lines  . 
jWestcoast  Trans.. 


Based  on  the  simple  average  this  field  that  boom  proportions  l^y  p3(;ifjc  Petroleums 

of  relatives  method,  reflecting  are  being  approached  in  both  f©r  general  corporate  purposes, 
the  average  movement  of  10  gas  turn-over  and  earnings.  This  — •  ^  ~ 

pipeline  securities  and  4  oil  pipe-  pr©sperity  appears  to  be  re-  ' 
me  securities:  .  j  • 

. .  fleeted  in  an  increase  in  con-  ; 


Uur  new  investment  opinion  on  ”SteJeo", 
the  largest  and  most  completely  integrated 
of  the  Canadian  steel  companies,  inmeatea 
increased  earnings  for  1959  and  explains 
why  the  shares  appear  attractive  for  long 
term  growth. 

tf'rite  or  telephone  for  a  copy. 

McLeodToumg^Weir  &  Comrant 

UMITIB 

50  King  Street  West  276  St.  James  Street  Wetf 
Toronto  Montreal 

EMpire  4-0161  Victor  5-4261 

Ottawa  Winnipog  lendoR  Voncouvor  HomMea 

Calgary  Kitchener  Quebec  Sherbrooke  Wktdeer 

Edmonton  New  York 


Bid  Asked  line  securities: 

24.75  25.25  V 

25.50  25.75  pipeline  Aver. 

16.00  16.50  Oil  Pipeline  Aver,. 


Wk.  end.  Prev, 

June  26  Week  Aver,  sumer  debt,  a  more  or  less  na- 


99.13  100.44  —1.31 1 
79.87  79.97  —  .10 


tural  development.  The 


INVESTORS’  INDICES 


-  1957  - 

-  1958-59  - 

June 

June 

June 

May 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

18 

11 

4 

28 

Ago 

290.8 

210.1 

279.9 

212.5 

93  Stocks  (Total)  .... 

268.9 

270.2 

264.5 

268.2 

238.5 

937.7 

565.3 

772.8 

553.4 

I®  Machinery  and  Equipment  .... 

768.1 

772.8 

755.6 

718.6 

572.6 

1017.5 

788.3 

1162.5 

781.5 

®  Pulp  and  Paper  . 

1120.1 

1106.0 

1100.0 

1109.0 

867.7 

161.1 

116.6 

230.1 

119.2 

2  Flour  Milling  . 

229.0 

230.1 

229.9 

212.2 

144.2 

285.5 

183.2 

233.9 

179.1 

5  Oils  (Refining)  . 

188.8 

190.9 

193.0 

199.1 

217.9 

169.7 

140.9 

224.2 

141.9 

7  Textiles  and  Clothing  . 

219.6 

216.1 

222.0 

217.1 

160.7 

211.0 

177.2 

304.8 

200.9 

13  Food  and  Allied  Prxiucts  . 

276.9 

283.3 

283.9 

287.4 

243.8 

525.9 

449.7 

688.3 

476.3 

1®  Beverages  . 

678.9 

688.3 

670.2 

671.7 

561.7 

481.1 

364.1 

553.1 

378.0 

15  Building  Materials  . 

537.4 

538.0 

.536.6 

528.4 

454.4 

233.5 

147.5 

197.0 

149.0 

2  Industrial  Mines  . 

194.0 

193.2 

190.5 

188.5 

162.4 

308.3 

217.9 

281.8 

219.9 

73  Industrial  . 

273.8 

275.1 

273.3 

272.8 

246.8 

406.0 

262.9 

371.0 

252.8 

2  Transportation  . 

339.0 

349.0 

345.4 

349.4 

315.8 

119.0 

98.4 

117.2 

103.2 

2  Telephone  . 

114.9 

115.3 

117.2 

115.9 

107.6 

267.1 

185.7 

238.3 

199.4 

8  Power  and  Traction  . 

226.2 

228.5 

230.1 

228.6 

213.8 

219.8 

170.0 

205.2 

170.0 

13  Utilities  Stocks  . 

200.7 

202.9 

204.4 

203.5 

188.1 

294.1 

222.3 

382.5 

229.0 

7  Bank  Stocks  . 

378.6 

378.0 

382.5 

372.7 

271.9 

•  Basis:  Average  stock  prices  1935  39=100  Wf'ights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

‘MINING  STOCKS 

132.1 

87.0 

128.0 

89.0 

27  Total  . 

.3 

121.2 

120.0 

121.0 

105.7 

82.1 

58.4 

88.6 

60.7 

21  Golds  . 

86.7 

87.7 

87.4 

88.6 

73.9 

273.1 

150.8 

224.6 

153.8 

6  Base  .Metals  . 

193.8 

197.8 

194.5 

195.1 

178.4 

Bank  of  Montreal 


Rights  Expire  July  10,  1959 


We  recommend  that  shareholders  of  the 
Bank  of  Montreal  exercise  their  rights 
immediately.  Rights  entitle  holders  to  pur- 
cha.se  additional  shares  at  $32  each  in  the 
ratio  of  one  share  for  each  eight  held. 
Rights  expire  July  10,  1959. 

Vie  will  be  pleased  to  assist  in  the  exercis¬ 
ing  of  rights,  in  the  purchase  or  sale  of 
rights,  or  shares. 


Bank  of  Montreal 
Established  1817 


Dominion  Securities  Grpm.  Limited 

Toronto  Montreal  Established  1901  Now  york  London,  Eng, 

Winnipeg  Colgary  Edmonton  yoncouier  Victoria  Ottaiea  Quakac  Hatifoa  Saint  John 
Fort  WUliom  London  Kitchenar  Brantford  Hamilton  St.  Catharinet  Boston  Philadalpkim 


200  St.  James  Street  fTest.  Montreal 


Mining  stocks  are  not  included  in  investors’  Index. 
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New  Catelli  Appointments 


Celgar  Lets  Contracts  For 
$50  Million  Kraft  Pulp  Mill 

Vancouver:  Celgar  Limited,  the  construction, 
currently  building  a  $50  million  Gilpin  and  Kaiser  will  also 
bleached  kraft  pulp  mill  at  build  about  three  miles  of  roads 
Castlegar  at  the  fool  of  the  Ar-  for  use  on  the  65-acre  plant  site 
row  Lakes  in  central  British  Col-  during  construction, 
umbia,  has  announced  that  Gilr  In  addition,  Gilpin  Construc- 
pin  Construction  Co.  Ltd.  and  tion  has  bid  and  won  a  separate 
Henry  J.  Kaiser  Co.  Canada  Ltd.,  contract  for  the  installation  of 
general  contractors,  are  the  sue- 'fire  mains.  I 

cessful  bidders  for  the  mill  struc- !  Almost  ready  for  use  by  the; 
tural  contract.  i construction  crews  are  accommo-' 

Under  the  terms  of  the  con-  dation  and  recreational  facilities; 
tract,  which  was  let  on  a  unit  for  600  men  at  the  plantsitc. 
price  basis  to  the  lowest  bidder.  Target  date  for  operation  of 
Gilpin  and  Kaiser  will  be  re-  the  Celgar  mill  is  spring,  1961. 
sponsible  for  the  supplying  and  Working  with  Celgar’s  own  en-j 

operation  of  the  batch  plant  and  gineering  staffs  are  H.  A.  Sim-, 

fnr  the  eYcavation.  back  fill,  and  ons  Limited.  Consulting  En-' 

the  form  work  for  all  the  build-  gineers.  !  ' embracing  a  wiae  variety  jmporis  or  Knuiea  kooqs  as  toe  ..^he  steady  improvement  in  in- 

ings  and  structures.  Ad.iacent  to  the  pulp  mill  site,  A.  Atkins  A.  Limoges  J-  W.  Tail  of  textiles  and  clothing.  only  practical  means  of  pro^^^^^  Merest  rates  available  on  new  in- 

The  companies  will  also  place  integrated  sawmilling  facilities  u  u  j  r  j-  »  f  r  ♦  ir  I  the  imnar  nMt^innlu™  increased  dis- 

the  structural  concrete  and  con-  will  be  built  to  make  tse  of  the  Paul  Bienvenu,  president,  has  announced  the  appointment  to  the  J^ard  of  dir^lors  of  Cate^  presented  on  behalf  of  Canada  s  the  growing  impact  of  imports,  bursement.  it  is  explained,  will 
struct  the  masonry  walls.  pulp  mill  services  and  make  it  Food  Products  Ltd.,  of  Arthur  Atkins,  director  of  Ogilvie  Flour  Mills  Co.  Ltd.,  Consolidated  350  knitting  companies,  said  their  affect  both  future  and  present 

The  work,  which  involves  sev-  possible  to  utilize  sawmill  resi-  Bakeries  Ltd.  and  other  Canadian  companies;  Albert  Limoges,  vice-president  of  Habitant  section  of  the  primary  textile  pods  have  contributed  substan- policyholders  and  "will  have  a 

eral  million  dollars  will  com-  dues  as  pulp  chips.  Soups  Ltd.,  Manchester.  New  Hampshire,  and  one  of  the  original  founders  of  tp  Habitant  com-  industry  coula  be  quickly  des-  tially  to  the  distress  suffped  by  particularly  favorable  effect  on 

See  in  early  July  and  will  run  The  woodroom,  chip  handling,  pany  in  Canada;  and  J.  W.  Tail,  director  of  Ogilvie  Flour  Mills  Co.  Ltd.,  and  other  Canadian  troyed  by  imports  of  foreign  he  doir.estic  industry.  It  is  m  contracts  with  a  large  invest- 


iKnitting  Industry  Has  Fears  Dividend  Boost 
Of  Possible  Destruction  Gt.-West  Life 

Winnipeg  —  an  annual  Increata 

Ottawa.  —  The  Canadian  knit-  figures  filed  during  the  hearings  of  over  $1,000,000  in  dividends  t* 
ting  industry  is  looking  more  to  'showed  that  employment  in  the  Canadian  policyholders  has  been 

fiitiir*  than  to  the  nast  and  '’on^b’ned  Canadian  hosiery  and  announced  by  The  Great-West 
the  future  than  to  the  past  ana  industries  repre-  Life  Assurance  Co. 

is  striving  to  provide  for  what  it  rented  21,000  today,  compared  The  increase,  largest  in  corn- 
can  reasonably  foresee  rather  to  almost  28,000  in  1948.  Cana-  pany's  history,  will  mean  a  rise 
than  worrying  about  the  damage  dian  exports  had  dropped  from  of  28%  in  total  yearly  dividend 
jilrenHv  paused  bv  imnorted  tex-  ^  ^  Per  cent  of  total  production  and  interest  disbursement,  effec- 
",  tu  *"  1848,  to  only  .5  per  cent  in  tive  October  1  this  year, 

tiles.  This  wp  the  mne  of  the  Profits,  expressed  as  a  per-  The  new  increase  —  the  fifth 
Primary  Textiles  Institute’s  sum-  centage  of  gross  sales  or  revenue,  such  rise  in  the  past  six  years — 
mation  to  the  Tariff  Board  at  had  dropped  from  15  per  cent  in  means  owners  of  participating 
Ihe  riose  of  a  five-dav  study  into  *848  to  below  3  per  cent,  and  at  Polices  will  benefit  from  a  new 

™  s  "  ■’  pS 

“■The  hearing  was  the  sixlh  ot  In  a  brief  snpperting  the  Prim-  Jjl'i7w«“”lS“eoI.m'?ny'This'rata 

«.i!!e'?  ai;,rEs:  ^e^s  'rnr 

ter  of  Finance  ordered  a  board  America,  CLC  and  AFL-CIO,  increases  had  been  mad. 

review  of  more  than  160  tariff  urged  the  adoption  of  quotas  on  possible  it  is  noint^  out  h* 
itams  embracina  a  wide  variety  imports  of  knitted  goods  as  "the  .f: J  .  L P/ 


through  into  the  late  summer  of  booming  grounds,  water  supply  companies. 

1960.  Over  40.000  cubic  yards  of  and  steam  plant  will  be  in  oper- 

concrete,  6  million  pounds  of  re-  ation  by  October,  1960  so  that 

inforcing  steel,  140,000  square  chips  can  be  stockpiled  in  open 

feet  of  masonry,  and  1^^  million  storage  in  preparation  for  spring 

square  feet  of  forms  will  go  into  I  startup  in  1961. _ 

NALACO  Announces 

New  Benefit  Plans  Dr.  R.  L.  Hearn  of  Queenston.  |j 

-  Ont.,  has  been  appointed  deputy  EVf 

Toronto.  —  North  American  chairman  of  the  board  of  British  DISCUl 

Life  Assurance  Co.  has  an-  Newfoundland  Corp.  Ltd.,  it  was 

nounced  a  new  series  of  term  apppuncej  following  a  meeting  Edw 

plans  and  benefits.  This  new 

reries.  known  as  "Nalaco  78”,  ‘^e  board.  B.  C  Gardner 

offers  lower  premium  rates  in  M  C..  continues  as  chairman  of  I  -  . 

most  cases  and  furthers  the  strati-  board  and  A.  W.  .Southam, 

fication  for  policy  size.  C.B.E.,  as  managing  director  of  Thc  I  lit 

one  of  the  new  plans,  Farnily  ^  consulting  en- 

Sccurity  Special,  has  been  intro-  .  a  rfirmtor  nf 


YOUR 

LIFE  ENSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.An  C.L.U. 


The  Inequities  in  the  Government  Welfare 
Program 


Isoods  ’'regardless  of  any  actual  the  national  interest  as  well  as  nient  element. 

I - -  or  potential  degree  of  effici-  in  the  interest  of  the  knit  goods - 

'family  unit  of  his  own  death Lpcy  industry  that  this  vital  industry  ■«  q 

would  be’ disastrous,  whereas  thej  brief  asked  the  board  to  be  pres.erved  in  Canada.  IVldy  KGVBIIUGS  Of 

death  of  his  mother,  from  the  (he  existing  five  “Failure  to  halt  the  rising-  M  **  III 

I  cruel  viewpoint  of  the  economist,  knitted  items  be  condensed  into  trend  of  imports  will  surely  lead  Cdll.  NflTlOlldl  UD 

I  would  be  profitable.  Certainly  owing  to  the  “almost  revolu-  to  the  ultimate  destruction  of  _ 

I  no  one  will  dispute  that  the  eco-  tjon’ary”  changes  that  had  taken  the  domestic  industry  and  create  operating  revenues  of  the 
nomic  values  represented  by  the  place  since  the  writing  of  the  serious  distress  among  thousands  Canadian  National  Railways  for 
different  lives  do  differ.  In  fhe  original  structure,  and  proposed  of  displaced  workers,  said  th®  May  amounted  to  $62,929,000.  Ex¬ 
case  of  this  individual  many  nioderate  adjustments  to  exist-  brief,  read  by  George  C.  Watson,  penses,  taxes  and  rents  totalled 

jpeo^e  would  argue  that  the  rates.  assistant  Canadian  director  of  $62,193,000.  resulting  in  a  net 

$18.M  could  more  p^itably  be  ..jj,  addition  to  an  immediate  the  TWUA.  operating  income  of  $736,000. 

used  to  provide  W.OM  of  Re-  urgent  need  for  tariff  re-  Only  opposing  countries  with  in  May.  1958,  operaUng  reve- 

ducin^g  Term  on  the  life  of  the  j,.  apparent  that  an  representatives  at  the  hearings  nues  totalled  $63,102,000;  ex- 

bread-winner  if  that  were  the  gggentjai  further  step  —  already  were  Japan  and  the  United  King- penses  taxes  and  rents  were 

only  income  available  for  life  by  many  countries  —  dom.  The  three-man  Tariff  Board  $62,408,000  and  the  net  operating 

insurance  in  that  family  unit,  guj  flexible  was  comprised  of  vice-chairman  income  was  $694,000. 

However,  imder  a  state  welfare  pgufj.pi  pf  imports  designed  to  G.  H.  Glass,  and  members  G.  These  figures  do  not  include 
program  there  is  no  freedom  equity  to  what  A.  Elliott  and  F.  L.  Corcoran.  any  provision  for  fixed  charges, 

of  choice.  must  otherwise  remain  a  dis-  “ 

„  tressing  a^^  _ •  A 


one  ot  tne  new  Plans,  ramiiy  ^  _  rrogram  ™  tressing  and  unstable  situation,”  ^  •x  I  I  £1  *  A  *114# 

inflow  m  April  Was 
2  Years 

amounts  of  $250.00  a  month  and  into  words  a  problem  which  people  in  the  employee  welfare  from  pork-barrel  aspects,  it 

over.  HvHrn  Flretrif  Power  rommic  worrying  US  subcon-j  planning  field  frequently  recom- makes  little  sense  for  a  govern- tute-  .  |  - 

Sion  of  Ontario  and  holds  direc-  .'welfare  plans  ment  to  take  over  fields  where  .  Ottawa.  -  Inflow  of  capital  to.may  have  been  partly  for  sinki 

torships  in  a  number  of  com-  account. 


now  in  ettect  in  noi 
States  and  Canada 


panies*^  including  Atomc  Energy! 


kelstein  vice-president  of  Spring-  Ottawa.  -  Inflow  of  capital  to, may  have  been  partly  for  sinking 

dale  Mills  Ltd.,  Montreal  and  Canada  in  April  from  internation-  account.  _ 

fnr  anloi  i  Net  sales  of  outstanding  Cana- 


10  year  renewable  term  contract  ^  Tank  Co.  of  C 

with  expiry  date  at  age  65  and  jada  Ltd. 
is  convertible  to  the  anniversary: 

date  5  years  previous  to  the  cx-  ^gy  Shipments  Of 
**  In  the  United  States  it  may  Fibres  Off 


r  k  a  company  weiiare  plan  snouid  warn  pom  ca.  *ivc-away  7“  million,  and  a  further  $6  million  I  outstanding  Canadian  securities 

living  makes  what  used  to  be  be  and  what  percentage  of  earn-  grams  is  that  they  appear  to  toms  inspectors  would  know  the  received  from  tradine  in  was  $iq  million  to  the  United 

Iv^er^dVollffranve’  oreli  re  '”1®  should  contribute  to  it.  be  .set  up  to  benefit  the  less  pro-  outstanding  foreign  securities.  States^  and  $9  million  to  overseas 

ever-widening  range  of  choice  As  an  example  of  this,  in  a  ductive  factions  of  our  society  imported  textiles.  This,  said  Mr.  vine  a  total  of  $34  million  Vmintries 

Inenf  expenditures  |cornpany  with  only  about  120  at  the  expense  of  the  more  pro-  ®®r-  This.  DBS  points  out,  was  downi  Trading  in  outstanding  foreign 

^•‘Should  mnrp  mnnrv  an  to  ^mployees,  we  found  that  the,ductive.  •  ,k  1  fk  atponrioc  that  rp*  f''Odi  the  near  record  figure  of  securities  led  to  somewhat  larger 

tkp  ppph  hiXp  "  In!"  .prettrredl  Perhaps  the  maxim  that  the  country  under  categories  that  re- 


added  at  time  of  issue  only  atj  Canadian  shipments  of  man-  the  aged  for  higher  pensions,  a  1>4  per  cent  pension  plan%oor  are^^^^^  duty. 

ages  18  to  .55.  to  ordinary  life.jniade  fibre  textiles  in  May  re-!  or  for  hospitalization  for  all.  I  whereas  the  hourly  paid  work- extended  to  include,  “and  can  Quilted  fabrics  and  nylon  tulle. 

volume  lower  than  the^  or  for  hot  lunches  for  school  ers  preferred  a  plan  with  a  lower  vote  us  in."  boTh  of  warp  knit  construction. ' ^ay.  1857- .  .  ..  ^  inVefleeiTS  iJe  mo^nart 

w  ™re  *  ■  previous  month  but  exceeding;  children  or  monthly  payments  basic  guarantee,  but  the  possi-  Surely,  however,  the  times  were  coming  into  this  country  ' 

In  Canada  APB  may  be  add- that  of  the  coresponding  month  I  to  widows  or  orphans?  Answer-  bility  of  a  higher  result,  based  ahead  of  us  appear  competitive  under  the  wrong  classifications 

ed  any  time  at  age.sT8^o  ^ffo  S  lasTyear.  *  ‘"8  these,  questions  involves  on  the  profit  capeity  of  the  com-  enough  so  that  we  should  encour-  and  the  Canadian  industry  was  ®®jj^i®ls“hstant.a  net  sa  r.nnA. 


non-residents  of  both  bonds  and  I  Interest  rates  in  both  Canada 


basic  policy. 


find  another  country  that  though  the  President  is  unusu-  fortitude  to  embrace  responsibil-  More  Tran  30%  Lost  !  He? 

nds  relatively  more  in  some  ally  alert  to  the  feelings  of  his  ity;  she  may  be  a  hard  mistress.  George  Morgan,  president  of  of  government  of  Canada  direct  :nse  ApriL  Stock  prices  rose 

a  of  welfdre.”  employees  he  was  surprised  atlbut  in  the  long  run,  she  stands  G.  Morgan  Glove  Co.,  Sherbrooke  ‘he  Uni^^^^^ 

To  change  the  whole  struc-  the  lack  of  hesitation  which  the! up  best.  We’re  with  Mr.  Marshall,  told  the  board  that  fabric  dress  *  decline  in 


additional  protection  benefit  is  6,540.000  linear  yards,  com-  iv  r„rl  in  ™  i  n  .u  ,  v  Wore  Tran  30% 

$5,000  and  the  maximum  amount  pared  with  6,638,000  yards  in  i ally  alert  to  the  feelings  of  his  ity;  she  may  be  a  hard  mistress.  George  Morgan,  p 

IS  three  times  the  amount  of  the  April  and  6,309,000  yards  in  May  "th  u  no  fi.  h  i  i  ^“cpcised  at  but  in  the  long  ren  she  stands  g.  Morgan  Glove  Co.. 


BANK  OF  CANADA  II  ^k®^  ‘’®’  ‘°®1;  S"‘‘*hle.  This  «  just  one  exam°  tIGCTS  NGW  UTTICGrS  mi‘tts'''now  clai^^cd’  le'’ss“'than'“i8 

i  z  |  ish.  For  governments  as  wel  pie  which  indicates  that  even  _  per  cent  of  the  domestic  market. 

— — iXi— individuals,  the  adage  that  quite  a  small  number  of  people  »»  u  »  k-r  i  t  comoared  with  90  oer  cent  in 
you  cannot  get  something  for  may  fall  into  different  croiiDs  Members  of  the  bilingual  In-  ^ 

Weekly  statement  of  the  Bank  of  Canada  as  at  June  24.  19.59  nothine  still  holds  iMnio  if  if  ic  Hiffinnif  f!  fin^i surance  Institute  of  the  Province  ‘847.  . 

shows  total  assets  $16,560,235  lower  than  previous  week  at  $2,838,-  “Every  country  must  assess,  reasonably  hich  common  denrf  Quebec  at  the  annual  meeting  Further  witnesses  displayed  ex- 
443,289.  Investments  are  shown  $619,251  higher.  Holdings  of  i„  providing  mire  and  more  Sator  eveJ  in 

Sterling  and  U.S.  Funds  were  $832,421  lower,  while  other  assets  security  for  its  people,  not  only  is  not  t®"  hard  to  hS cine  how  hy  newly-elected  T-shirts  and  underwear  that  are 

»!  S;  th,,,_diraculfe  compound  T,™  tLl?,' from'"  Britain.  JaS  UnS 


ture  of  Canada’s  system  in  the  representatives  of  both  types  of  - 

hope  that  somehow  larger  bene-  employee  groups  displayed  in 

fits  at  a  lower  age  will  oe  choosing  the  plans  which  we  had  IRS  CG  IllSTITUTG 

available  with  no  increase  in  tentatively  advanced  as  being  pi  .  m  All* 

cost  would  be,  of  course,  lool-  suitable.  This  is  just  one  exam-  ClGCTS  NGW  UTTiCGrS 


and  work  gloves  had  lost  more 
than  30  per  cent  of  the  Canadian' 
market  to  imports  during  the  last 
ten  years.  Knitted  gloves  and 
mitts  now  claimed  less  than  18 
per  cent  of  the  domestic  market. 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  24.  19.59  nothing  still  holds 


were  $81,326,392  higher,  while  other  liabilities  were  $9,887,868  low-  imre  oi  iis  people.  Certain  proponents  of  the  na-  “  rkinh  rent  cheaner  than  comnarable 

er.  Circulation  was  $90,607,731  higher  than  same  period  last  year  *5*  ^  ,  .  tionalization  of  life  insurance  say  ronlt^and  ^ratf.anf  CanadUrSIrmenU 

and  deposits  are  shown  $2,003,439  higher.  These  points  are  well  taken  in  that  the  state  can  provide  it  at  *"<>  casually  nsurance  Canadian  garments. 

^  r  k  -ct.  that  decisions  affectine  the  en-  hoif  fk«  m  two  languages.  Revisions  were  Dominion  Bureau  of  Statistics 

Comparative  figures  herewith:  uetisions  anecung  me  en  half  the  cost.  Anyone  familiar  »,?_  ..k.  vanr  in - 

ASSETS-  June  *4,  1959  junp  17.  1959  List  wk.  L«if  Tr.  tire  country  become  increasing-  with  retention  figures  in  the 

*  »  s  ly  difficult  to  make,  considering  erouD  life  industry  reeards  this  correspondence  courses  av-  _ 

oth«"*cSr"r*nd« ®’’’i7?f5*o  7  t  ‘h®  diversities  of  our  national  f??feat  comnSK^^^  Institute,  to-be  ui  charge  of  the  application 

oth.r  curr»nc..»  _ 1,^0  _  9 1. 22o  83,925  +  “’'''population  and  their  Way  of  life;  holding  hiS  6  fLt  off  the  ‘*’®  electronic  equipment  to  the | 

Toui  .  59.«85,90«  80.434,402  -  748,498  +  1,920.287  and  Certainly,  not  least,  the  di-  ground  wit^  one  of  hi?  own  boot  in  French.  company  s  operations.  Associat^  ; 

Bk,..  3.000.000  -8  3.000.000  -  23.000.000  versities  in  attitude  as  to  ex-  ft?ap"  An  increase  in  the  provincial  with  him  in  his  work 

— - -  - - pectatlon  of  benefit  from  gov-  a  a  x  membership  to  almost  1,400  was  John  J.  Finelli,  third  vice-pres- 1 

.  . .  3,000.000  +  3.000,000  -  23.000.000  g^nments  <  v  s  v  announced.  The  Institute  of  Que-  ident.  Mr.  York  has  been  with; 


cial  and  corporate  issues  which 'Canada 


Jf  e  have  pleasure  in  announcing 
the  appointment  of 

MR.  STANLEY  B.  KIMBER 

As  Manager  of  our  Montreal  Office 


ToUl  . 

ADVANCES  TO— 

Cbar.  and  Savings  Bks. . 


Mtlls^  Spence  &  Co. 


ToUl  .  3,000.000 

INl’ESTMENTS— 

Treasury  Bills  .  250,862,726 

Govt.  Secs.  (2  Yrs.)  ...  136, 238, .508 


— - - pectation  of  benefit  from  gov 

.  +  3.000,000  —  23,000.000 1  gj.p,jjgpjg 


Govt.  Secs.  (Long  Term)  2.228,194,628  2,229,022,574  —  827, 


Bds.  Deb.  Ind.  Dev.  Bk. 
Other  Secs . 

Tout  . 

Ind.  Dev.  Bk . 

Ba.Jc  Premises  . 

All  Other  Assets  . 


12,782  —986,927.815  gproUS 
27.946  +1,187,493,914 


2,684,163,030 

25,000,000 

10,231,541 

56,362,812 


2,693,543,779  +  619,251  +  95,684.452!?' 

25.000,000  iir 


ToUl  .  2.838,413, 289 

LIABILITIES— 

Capital  Paid  Up  .  5,000,000 

Rest  Fund  .  25,000.000 

Notes  In  Circulation  ....  1,951.432,689 
DEPOSITB- 

Govt.  ol  Canada  .  .50,489,497 

Char.  Banks  .  6,50,287,121 

Other  .  27,461,338 


2.838,413,289  2.855,003.534  —  16,560,235 


Total  . 

Liabilities  (Other  Curr.l 
All  Other  LiabiUties  . 


‘  M:w3:9i5  ‘  56,001.542  7  Unfair  to  suggest  that  commun- affiliate  tne  tnartered  in- T-rior  to  me  current  aavance- 

12.863.173  12,913.107  -  49,934  -  3,418.150  ities  which  are  based  on  an  people  per  surance  Institute  of  Great  Brit- ment.  he  held  the  rank  of  as- 

-  —  I  agrarian  economy  of  mixed  farm.  m'®  ™ght  produce  a  ain.  sociate  controller. 

’25:om;ooo  “ioS  ®*'®“’‘'*^ing  tend  to  pr^uce  somewhat  Othei"  officers  elected  were  Also  announced  was  the  desig- 

10,231,541  10,094.880  +  136,66-  +  510,066 ! more  self-rpliani  Dponle  thaniP®®  thousand;  let  us  take  $6.00  Merlin  W.  Donald  (Robert  Hamp-  nation  of  Dr.  William  P.  Shepard 

56^36^12  75,930,463  -  i9„567,65i  +  •’*3i-587 j  |  for  our  purposes.  As  the  group  son  &  Son  Limited)  as  Honorary  as  chief  medical  director.  Dr. 

2.838,413,289  2.855,003.534  —  16,560,235  +  81,326,392 1 (Desoite  the  hieher  Cash  incom(>l®r'.  ®®®  Canadians  and  in- President;  N.  V.  Waldron  (Mor- Shepard  formerly  was  medical 

s,«no,k,  of  thVfatter. )  '""'^^Icludes  everything  from  day-old  gan  Agencies)  and  J.  R.  Daigle  director.  He  has  been  associated 

25W.000  25!oo(I;om  We  remember  seeing  among ®®®‘‘  Kcandmothers,  (Morris  &  Mackenzie)  Honorary  with  the  Metropolitan  since  1926. 

1,951.432.689  1,953,699,944  -  2.267,245  +  90.607.731  (he  CBC’s  public  affairs  pro- “’®  fi'Kiiest  reason-  Assistant  Secretary;  H.  Wittaker  - 

.50.489,497  50,427.303  4  62.194  -  6.219.862  icams  an  interview  with  a  B  N  S  AwMrH 

6,50,287,121  648,274,601  +  4,012,527  —  948,444  from  Windsor  who  had  been  lut  .  ®  simple  death  benefit  to  pro- dent  is  J.  T.  Buttery.  D.rN.j.  \aers  MWarG 

25.610,679  +  1,850,659  +  4,143,697  pf  ^pj.|j  fp^ ’gjjjjjf  months  andi''"^®  disposal.  A  The  first  member  from  Quebec  Eq.  Annual  Renort 

728,237,963  722,313.583  +  5,925.380  +  2.003,439  thought  the  government  sliould i ‘'®.^’‘’?"^*’‘®.. . bearing  in  City  to  be  elected  to  the  Insti-  „  .P . 


TORONTO 
NEW  YORK 


MONTREAL 


WINNIPEG 


LONDON,  ENG. 


728,237,963 

63.028,930 

65,743,697 


ToUI  .  2.838.443,219 


Effective 
July  1, 

1959 


becomes 


COMPANY  LIMITCO 


ttTABLtSHEO  t88«  MEMBERS  TORONTO  STOCK  EXCHANGE 
OSLER  BUILDING,  II  JORDAN  STREET 


Boari  of  Directors 

JOHN  c.  REGAN  ChairnuK 
wiLrniD  >.  DiNNicK  PresHent 
SAMuik  G.  SHAKPC  Executive  Vue^eresidtnt 
itiCHAKe  e.  LAUtcN  Viee-PtesiJeuI 
MicHAiL  *■  TAvuen  Treesiatr 
novtn  ■KOwN  Seereury 


MCRVYN  O.  TAVLOn 


Daring  this  attifiirip  In  Hip  shirHv "caa.  wun  me  resulting  to  the  council  were:  Maurice  a.  cu,  lui  me  uimn  L-onsecmive 
1  self-reliance  of  the  Eastern  Town- i®®®‘  running  into  the  neighbour- Beaudry  (United  States  Fidel- year,  a  merit  award  in  a  corn- 
shipper  rural  or  urban  mav'  ®  y®®*"  P®*"  P®’’®®"- i*y>:  Gerald  Charette  (America  petition  sponsored  by  Financial 

I  have  coloured  our  thinking  ®''  somewhere  in  the  nature  of  Fore);  N.  A.  Chipper  (Ham- World. 

!  Already  it  might  sppm^’ that  f®''  ‘be  country.  mond  &  Company);  Paul  Cour-  The  Awards  Contest  was  ins- 

ithere  are  relative  ineauities  in  '''®'^  ®‘  ‘b®  f®®‘  ‘bat  many  tois  (La  Prevoyance);  Geo.  B.  tituted  by  Financial  World  19 
i government  welfare  nrograms  ®‘ ‘b®®®  P®®P'e  would  not  be  able  Kenney  (Phoenix  of  Hartford);yearsagotopaytributetocom- 
' even  as  they  exist  The  Old  Age ‘®  P®y  Pr®miums,  presumably  j.  D.  Mair  (Prudential);  F.  W.  panies  whose  annual  reports 
I  Pension  for  example  orovidL  ®°“®®‘'°®®  be  made  in  Pearson  (Northern  Assc.  Co.  mea.sured  up  to  certain  stand- 

Ithe  lowest  standard  of  relative  ®’®®b  ‘b®  same  way  as  they  are  Ltd.);  |M  a  u  r  i  c  e  St.  Arnaud  ards  in  content,  typography  and 
comfort  in  the  areas  which  con-  ®'''®®‘‘y  f®!"  tbe  Old  Age  Security  (Phoenix  of  London);  F.  Donald  design,  and  to  encourage  other 
tribute  most  to  it  in  terms  of  ®®®®‘‘‘  ®®‘‘  family  allowances.  Taylor  | (North  British  Group);  companies  to  improve  the  qual- 
taxes-  the  same  nn  riniihi  rnulH  ‘This  is  the  point  where  the  ana- c.  N.  Turner  (Underwriters  Adj.  ity  of  their  reporting  in  these 
be  said  for  family  allowance?  '®^y  ‘®  '"surance  falls  down.  In  Bureau)  and  Geo.  Williams  fields. 

it  will  most  certainly  be  true  in  irsy®®"®®'  *  jsroop  eontraet  to  (Guardian).  This  year  more  than  5  000  an- 

hospitalization  plans  divide  the  risk  equitably  among  -  nual  reports  were  judged  in  the 

Following  this  through  it  an-  ‘bemselves;  in  a  welfare  plan,  ■  54;-  p-..-*  competition,  which  included  87 

peare  th?  the  smalK^  government  contracts  to  -r- Manut  rs  Lit*  FoSSeS  different  categories,  ranging 

fnvolved  in  a  u-nffarp  7ian^'^^h!!bitrarily  redistribute  the  wealth  The  $3  BllllOn  Mark  from  Air  Conditioning  to  Water, 


it  will  most  certainly  be  true  inlV:*®®®"®®'  *  9'’®®P.  canfcaeT  to  (Guardian).  inis  year  more  man  a  uoo  a 

hospitalization  plans  .divide  the  risk  equitably  among  I  -  nual  reports  were  judged  in  tl 

Following  this  through  it  an-  ‘bemselves;  in  a  welfare  plan,  ■  54;-  competition,  which  included 

peare  th?  the  smalK^  government  contracts  to  -r- Manut  rs  Lite  FoSSeS  different  categories,  rangin 

'involved  in  a  welfare  plan^  redistribute  the  wealth  The  $3  BllllOn  Mark  from  Air  Conditioning  to  Wat 

'better  that  plan  can  be  geaied'f Jfe  producers  among  .very-  M^„„fgptj,rers  _ 

Jo  the  needs  of  the  individuals.  There  is  some  iustification  oer- ^'f®  Insn-a"®®  Co.  passed  the  3 

:?i7SfoachinfZUS  f®*-  ®  P0iiUcia??aJing^obi'b.®"  b"®*"®®®  ‘n  f®*-®®  Maritime  Securities 

an  individual  when  the  wplfarp^®  non-producer.  “We  gave  you  June.  ,  |,y  stanbury  a  co.  Ltd., 

an  inaiviaual  when  the  welfarej..  ^  f  ,  The  company  s  first  billion  inj  Baiifaxi 

plan  IS  designed  specifically  ‘oc'lhe  p^ke,  oj  a  producer  Cer  ‘®‘'®®  ''■®®  ®“®i"®i*  ‘^47.  6O;  (ciaaiac  Qu«tati««t.  jun.  39.  1959) 

<•  "^’Siish^^T^^^  ^00^*“ 

n  has  been  possible  for  ®®mei^?d  4en“L  ls5?s*in>® 
time  n  this  country  for  an  indi-;!r'"®  ”"®"  ®®  ''®®  third  in  less  than  four  year.  East.  cn.  sav.  &  Loan  22.90  .. 

yidual  to  design  his  own  wel-i}jh,.„  **?  The  Manufacturers  Life  has  30;  «-75  .. 

fare  plan  with  the  help  of  the ‘‘b'®  °<  ®  ®®®"“y®_  P®®P‘®;  Jbranch  offices  in  major  cities  Halifax  Inaurancr  19.00 


,  ...V..  V..V,  ..v.p  V,.  ii.r,  KopU  In  oiir  Kpripfif  Ipi  braOch  offlces  in  major  cities  Halifax  inaurancr  19.00  ... 

j  insurance  industries,  providing  "®*"»  h77iL?f  ’..-ho  across  the  nation  and  its  insur- Acertsorirs.  com  3m  ... 

he  was  willing  to  areent  rpsnnn  "®  ^ake  the  case  of  a  man  who  „„„„  •  Maritime  Accessor.  Sci  pfd.  9.2.i 

Likiiiti  *"6.J®  accept  respon-  enough  so  that  the  amount  ®"®®  I®*^®®  here  amounts  to  Maritime  Life  120.00 

sibihties  for  the  premiums  in-  „f  3®'*  ®f ‘be  company’s  total.  New  Maritime  steel  pfd . 94.oo 

volved.  Many  individuals  bave;®‘  ‘®^®®  be  Pays  balance  e  ^  United  States  in  TH*‘?TTcom  1725 'is  00 

!  similar  problems  and,  to  the ‘b®  v®!®®  ®f  ‘be  be^  geoppoted  for  32%  of  the  Maritime  Trt.  4  ^Tei.  ^pfd!  1450  15.00 

extent  that  these  problems  are  ®®'''®®  ^®™  .‘be  wdfare  of  million.  “»!>•»  -  c»™ . 

homogeneous,  efficiencies  mayl'*®,  b®®  ®  ''^‘‘®:  ^  ®™®“  children  -  Nova*  sVoUa  co  moo 

be  achieved  through  joining  them  f  ""‘e^ed  mother,  depend-  Cwg-uAjyg  ADDainfrm'frC  Toiopione  •'  u.m  u  oo 
together  as  a  grouD  ®®‘  ®P®®  bim;  each  of  Inem  EXecUTIva  Appoinrm  n  pj  j  Light  4  Powor.  com.  15.50 

!  However,  there  are  optimum  By  Metropolitan  Life  SJ:  KK  J  K:  .wU:  K  : 

isrw»id‘iXbJ"ue  "fe'ir,':  S  t  «.«Te  fheSd  -  ^ s-  s ...» 

size  would  probably  lie  between,*  ^  has  been  appointed  second  vice-  ocean  Fiaheriai  swot.  pfd.  4.85 

the  point  where  it  was  larger^”"®  per  year.  Does  this  a®®!"  president  by  the  Metropolitan  oiand  4  son  Ltd.,  "a”  13.75  . 

■  enough  to  achieve  significant! ^  ®‘  *‘ Life  Insurance  Company,  it  was  2'„*b1n  *onM  4  ^urnTn  pf.  slot  i!;: 

savings  in  administrative  costs,  ^  announced  by  Frederic  W.  Ecker,  sobey  stores  Ltd.  ‘a’  ’  16.75  !... 

and  small  enough  to  have  a  high  the  Metropolitan’s  president.  ®**i7-.®®“  ,1®?  •••• 


Bid  Asked 
62.00 
2.65 
27.50 

22.00  . . . 

8.75  .... 

26.00  .... 
19.00  ... 


Moira  Ltd.,  pfd.  .  .  82.00 

Nova  ScoUa  Trust  Co.  M.OO 
N.B.  Telephone  '  U.25  13.00 

N.S.  Light  4  Power,  Com.  15.50  . 

N.S.  Light  4  Pwr.  40b  pfd.  80.00 
N.S.  Ught  4  Pow.  4Vk%pf.  88.00  ... 


savings  in  administrative  costs  ^  announced  by  Frederic  W.  Ecker,  sobey  stores  Ltd.  ‘a’  ib.ts 

and  small  enough  to  have  a  high  v  | the  Metropolitan’s  president.  I!*®?’,*®” 

common  denominator  of  need.  It  The  economic  effect  on  that  In  his  new  post  Mr.  York  will  suSleids!  "B"  !!!!!!!!!!!  ^9.50 


“TRITICUM  CANADENSIS” 

and  Imperial  Bonic 

Triticum  Canadensis.  To  the  botanist  .  .  .  Camdfaa 
W'heat.  To  Imperial  Bank  .  .  .  one  of  the  great  industries 
of  Canada. 

Across  our  nation.  Imperial  Bank  works  with  the  men 
who  make  our  industries.  Day  by  day,  business  trends 
on  the  national  and  international  scenes  are  studied 
as  they  apply  to  our  growing  industrial  str^gth.  This 
information  is  yours,  when  you  eontaet  your  nenrby 
branch  of  Imperial  Bank. 

With  branches  from  coast  to  coast.  Imperial  Bank  ei 
Canada  can  give  you  <»mplete  banking  aowieas  ot  til* 
highest  order  to  meet  your  every  requirement. 


IMPERIAL 

afe  8C  ZLCdeutiet,  Jlxt/t 
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B-A  Oil  Sales  and  Earnings 
In  ht  Half  of  1959  Higher 


Consolidated  net  earnings  of 
the  British  American  Oil  Co.  Ltd. 
for  the  first  half  of  1959  are  ex¬ 
pected  to  be  approximately  ten 
per  cent  higher  than  the  earnings 
for  the  corresponding  comparable 
period  of  1958,  E.  D.  Brocket! 
states  in  his  quarterly  message 
to  shareholders.  This  increase  in 
earnings,  he  states,  absorbs  a 


Hills  area  northwest  of  Edmon¬ 
ton,  Mr.  Brocket!  reports  that  B-A 
has  acquired  two  half-sections 
adpacent  to  production  at  the 
Government  Land  Sales  in  April 
and  that  his  company  is  con¬ 
tinuing  its  extensive  drilling  pro¬ 
gram  in  this  area. 

Construction  on  the  third  stage 
of  the  Fincher  Creek  gas  process 


Elected  President 


First  Half  Gain 
In  Earnings  For 
Brown  Company 


Secretary  of  C.I.P. 
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write-down  of  inventory  value  of:ing  and  sulphur  plant  is  pro- 
nearly  $3  million  and  does  notigressing  on  schedule  and,  by 
include  benfit  arising  out  of  any  Fall,  the  raw  gas  throughput  ol 
portion  of  the  available  tax  d-e-lthe  plant  will  be  increased  from 
ductions  transferred  from  Can- 1120  million  cubic  feet  a  day  to 
adian  Gulf.  |180  million  cubic  feet  a  day.  Ex- 

“Sales  of  the  company's  crude! pension  at  the  Nevis  gas  plant 


oil,  gas  and  refined  products  for 
the  first  six  months  are  expected 
to  show  an  increase  over  the 
same  period  last  year,"  Mr. 
Brockett  says. 

Canadian  crude  oil  production 
for  the  second  quarter  is  estima¬ 
ted  to  average  29.000  barrels  a 
day,  2,200  barrels  a  day  more 
than  the  corresponding  quarter  of 
1958.  Residue  gas  sales  in  Can¬ 
ada  for  the  second  quarter  are 
estimated  to  be  64  million  cubic 
feet  a  day 


will  increase  the  daily  raw  gas 
capacity  from  15  million  cubic 
feet  a  day  to  35  million  cubic 
feet  a  day  and  will  satisfy  B-A’s 
contractual  obligations  to  the 
Trans-Canada  Pipe  Lines. 

Total  crude  oil  processed  in 
B-A  refineries  for  the  first  five 
months  was  nearly  24  per  cent 
higher  than  for  the  same  period 
in  1958  and  reflected  the  opera¬ 
tions  of  the  Port  Moody.  B.C., 
refinery. 

Total  sales  of  B-A  refined 


and  as  Treasurer  F.  S.  Picard, 

_ Lucerne  Finance.  Other  directors 

In  the  United  States,  natural | products  for  the  first  half  of  theklected  were  C.  M.  Benadon 


I  Brown  Co.  of  Berlin,  N.H..  re-j 
ports  net  earnings  of  $502,551, 
equal  to  19  cents  a  share  of| 
common  stock  outstanding  for  the 
first  28  "weeks  of  its  current  fis 
cal  year. 

Average  number  of  common 
shares  outstanding  during  the 
period,  excluding  52.214  shares 
held  as  treasury  stock,  amounted 
to  2.617,411. 

Earnings  for  the  corresponding 
period  of  1958  were  reported  at 
$43.2.35  or  2c  per  share. 

Net  sales  for  the  28-week 

period  were  $30,401,026.  an  in- 

T  c  I  *K-r,  D _ =r,aicrease  of  $2,480,249  or  8.9  per 

Previous  year's  figures. 

rfnanpi  T  f*!**  Curtailment  of  pro- 

rinflnct^  Corn.n8nv  liimitpcl*  \^3Si ,  ^  wmamsu 

elected  President  ol  the  Canadian  h  a 

Consumer  Loan  As.sociation  (1959-|l9'*\f'f  pZ' 

60t  at  the  Association’s  annual  f.‘ 

meeting  held  recently  at  Mont  I P®^^?  operations. 

Gabriel.  Que.  Elected  Vice-Presi-I  Sales  of  paper  and  plywood, 
dent  of  the  A.ssociation  was  T.'A-  E  H.  Fair,  president  states 
D.  Lande.  Community  FinanceJ**^  mid-year  report,  led  the  up- 


Immediate  Seaway  Results 
Seen  Below  Expectations 


type  of  shipping  using  the  chan¬ 
nel.  The  postwar  trend  in  ship 
construction  has  favoured  larger 
ocean  carriers  for  both  bulk  and 
general  cargo  and  if  this  trend 
continues  it  is  posible  that  great¬ 
er  numbers  of  these  large  and 

The  air  of  uncertainty  that  now, use  the  new  ship  channel.  Some! more  economical  ships  will  be 


surrounds  the  prospects  for  the 
St.  Lawrence  Seaway,  the  Bank 
of  Montreal  states  in  its  June 
Business  Review,  is  in  part  a 
reaction  to  the  execessively  hope¬ 
ful  and  speculative  atmosphere 


of  the  largest  ocean  freighters, 
particularly  bulk  carriers  such 
as  oil  tankers,  draw  too  much 
water  to  enter  the  channel,  while 
many  other  ocean-going  ships 
may  be  forced  to  lighten  cargo 
in  order  to  draw  less  than  the 
limiting  depth. 


prohibited  by  their  deep  draft 
from  entering  the  Seaway.  Fur¬ 
thermore,  any  persistent  diffi. 
culties  that  ocean  shippers  may 
experience,  such  as  bottlenecks 
at  the  St.  Lambert  lock  or  Wel¬ 
land  Canal,  and  delays  in  turn¬ 
around  in  time  at  inland  ports. 


Ihal  attended  Ite 

Many  mtereje,  have  p.nned  their. „„„  On  the  other  hand.  It  |»  pointed 

hopes  on  rapid  results  from  thejworld's  ships  will  be  able  to  enter 
advent  of  the  Seaway,  but  the  [the  Seaway  and  there  is  no  reas- 
changes  may  be  slow  in  coming,  i  on  to  suppose  that  tonnage 


R.  W.  Bcckot,  Q.C. 


Some  time  may  elapse.  Review 
suggests,  before  the  Seaway’s 
direct  stimulation  of  trade  and 
commerce  will  result  in  a 


Following  the  retirement  of  Roy  heavier  over-all  volume  of  freight 


turn,  with  operations  in  these  de¬ 
partments  presently  running  at 
capacity,  .support^  by  good 


gas  production  of  the  B-A  Oil 
Producing  Company  averaged  ap¬ 
proximately  60  million  cubic  feet 
a  day  for  the  first  half  of  the 
year.  Net  production  of  crude  oil 
for  the  period  at  nearly  28,000 
barrels  a  day  was  about  equal 
to  that  of  1958. 

Referring  to  the  prolific  Swan 

Stand.  S.  Steel  Gets 
University  Contract 

I  Erection  of  steel  works  on  five 
major  buildings  on  the  campus 
of  the  new  Memorial  University 
of  Newfoundland  at  St.  John’s 
will  commence  in  August  and  will 
[  be  completed  by  the  end  of  the 
year.  The  cost  of  this  phase  of 
1  the  overall  building  program  will 
be  approximately  $680,000. 

Plans  for  the  start  of  construc¬ 
tion  were  announced  in  Montreal 
today  by  J.  Pickard,  president 
'  of  Standard  Structurel  Steel  Ltd., 
whose  company  has  been  award¬ 
ed  the  structural  steel  contract. 
More  than  2.000  tons  of  steel 
will  be  required,  he  said,  for  this 
initial  stage  of  building  (he  new 
university.  The  general  contract - 


year  showed  a  satisfactory  in¬ 
crease  over  the  same  period  last 
year  with  notable  increases  in 
the  sale  of  domestic  heating  oil 
and  liquefied  petroleum  gases. 
However,  strong  competitive  con¬ 
ditions  and  price  wars  within  the 
industry  continued  to  depress 
marketing  profits.  j 


Beneficial  Finance.  C.  M.  Caw- {order  backlogs,"  the  announce 
ker.  Seaboard  Finance,  F.  J.imont  said. 

Chalk,  Trans  Canada  Credit'  “Onco  products  and  Bermico 


Corporation,  and  F.  C.  Oakes 
Household  Finance. 


See  N.O.  Gas 
Making  Profit 
Srtf  Quarter  Drop  ®y  November 
In  Corby  Earnings 


H  Corby  Distillery  Ltd.  reports 
for  the  three  months  ended  May 
31  last,  the  third  quarter  of  com¬ 
pany’s  fiscal  year,  net  earnings 
after  all  charges  amounting  to 
$262,071,  equal  to  24  cents  a  share 
on  the  1,111,916  class  “A"  and 
“B”  shares  outstanding. 

This  compares  with  net  earn¬ 
ings  of  $425,613,  or  38  cents  a 
share,  for  the  corresponding 
period  of  last  year. 

Operating  income  for  the  quar¬ 
ter  amounted  to  610.666,  down 
from  $838,117  in  the  third  quar¬ 
ter  of  the  previous  year.  Depre¬ 
ciation  provision  was  $32,512  com- 


L.  Campell  as  Secretary  of  Can 
adian  International  Paper  Com 
pany,  Vernon  E.  Johnson,  presi¬ 
dent.  announced  today  that  R. 
W.  Becket.  Q.C.,  vice-president 
and  general  counsel,  has  been 
appointed  Secretary  of  the  Com¬ 
pany  and  will  assume  these  ad¬ 
ditional  duties  immediately.  Mr. 
Becket  is  a  director  of  a  number 
of  subsidiaries  of  CLP.  and 
other  companies.  He  is  a  member 
and  director  of  the  Quebec  Fed 
eration  of  Fish  and  Game  As.so- 
ciatipns  and  a  member  of  the 


movements.  In  the  meantime,  it 
is  likely  to  capture  considerable 
freight  from  alternative  water 


through  the  new  channel  will  be 
significantly  limited  by  its  depth 
Estimates  of  freight  tonnage  that 
may  move  through  the  Seaway 
during  the  19.59  shipping  season 
vary  widely,  between  14  and  40 
million  tons,  though  over  the 
longer  term  it  is  considered  that 


and  rail  routes.  Much  of  the  op-|as  much  as  84  million  tons  could 
position  aroused  by  the  Seaway  i  be  handled  in  any  one  season, 
has  come  from  interests  which!  Enlargement  in  the  volume  and 


Montreal.  Mr.  Becket  obtained 
his  law  degree  from  McGill  Uni¬ 
versity  in  1934.  He  joined  C  LP 
in  1950. 


Toronto.  —  Expectations  are 
that  Northern  Ontario  Natural 
Gas  Co.  Ltd.  will  be  operating 
on  a  profitable  basis  by  the  be¬ 
ginning  of  November  this  year 
shareholders  were  told  at  annual 
meeting  here  by  Ralph  K.  Far¬ 
ris,  president.  It  is  not  anticipat¬ 
ed,*  however,  meeting  was  told, 
that  company  will  be  in  full  op¬ 
eration  until  the  beginning  of 
next  year. 

Sales  have  been  running  sub¬ 
stantially  ahead  of  estimates, 
president  said.  With  second  year 
of  the  contract  with  Trans  Can¬ 
ada  Pipe  Lines  Ltd.  coming  up.i  ,  ,  .  .  i.  c  - 

company  is  now  negotiating  with  Announcement  is  made  by  Soge 
the  pipe  line  company  to  use  its  Limited  of  Montreal  that 


pipe  and  conduit  have  also  im 
proved  over  last  year.  Sulphiteicjatipn 

pulp  continues  to  show  the  effect|st.  James's  Club.  A  native  of 
of  over-capacity  in  the  industry, 
with  depressed  prices  and  pro¬ 
duction  levels  well  below  capa¬ 
city." 

“As  a  result  of  new  develop¬ 
ments  in  our  product  lines  and  _  1/17 

generally  improved  business  con-  mCQT  rOT 

ditions,”  president  says,  “paper  »  i  «  i-» 

sales  in  the  summer  months  are  A  ITmm 

expected  to  hold  up  better  than  %X  M  I crK 

the  normal  seasonal  trend” 

Predicting  continued  improve¬ 
ment  over  last  year  for  the  third 
quarter  of  the  current  year, 
president  states  that  it  is  reason¬ 
able  to  expect  similar  results  for 
the  fourth  quarter  as  well. 


Sogemines  Builds 
Chemical  Plant 


contractiiral  5th  year  require¬ 
ments  of  a  maximum  of  108  mil- 


pared  with  $29,908,  and  incomei,-  u-  t  .  r  j  -i  i 
taxes  came  to  $329,346  against  gas  daily  plus 

or  is  Joseph  L.  Muscarelli  of  |$396.19.5.  million  cubic 

Haywood.  New  Jersey.  I  Net  income  for  the  fir.st  nine above  that.  Mr.  Farris 

■months  of  the  fiscal  year  amount- t  .u-  .u 

ed  to  $1,172,183,  or  $1.05  a  share.!  .y*'"'''  'he  com- 

ThLs  compares  with  $1,367,537,  oriP^’’^  ^  maximum 

$1.23  a  share,  for  the  year-earlier! ■"'‘'I''-""'  70  million  cubic  feet 

land  h  currently  sellinc  between 

Operating  income  for  the  nine  65  million  cubic 

months  was  $2,403,796,  off 
$2,642,285  in  the  previous  year 
Depreciation  charges  were  $97 


The  .steel  erection  job  will  in¬ 
clude  the  framework  for  the  un- 
l.iversity’s  arts  building,  labor 
atory  and  boiled  house,  science 
building,  gymnasium  and  library. 
Total  cost  of  the  finished  build¬ 
ings  will  be  approximately  $13 
million. 


C.G.E.  Awarded 
Australian  Order 


Toronto  —  Canadian  General 
Electric  Co.  has  been  awarded 
an  Australian  defence  contract 
valued  at  more  than  $250,0(X)  for 
the  production  of  height-finding 
radar  equipment.  The  equipment 
to  be  used  for  Australia’s  radar 
defence  lines,  is  similar  to  that 
used  on  Canada’s  Pinetree  Line 
and  in  radar  defence  lines 
throughout  the  free  jvorld. 

R.  M.  Robinson,  CGE  vice  pre¬ 
sident  and  general  manager  of 
the  Electronic  Equipment  &  Tube 
department,  said  that,  while  most 
of  the  equipment  will  be  built 
at  the  company’s  Royce  Works 
here,  some  will  be  subcontract¬ 
ed  to  other  Canadian  suppliers. 

Work  will  be  done  it  is  pointed 
out  with  existing  facilities  at  the  1 1958 
Electronic  Equipment  &  Tube 
department,  which  employs  some 
2.000  persons  in  its  combined 


work  will  commence  this  summer 
on  the  building  of  a  $17  million 
chemical  plant  at  Maitland, 
Ontario,  (near  Brockville*.  on  a 
.300-acre  site  which  was  acquired 
last  year. 

The  plant  will  produce  ammoni¬ 
um  nitrate,  nitrogen  solutions, 
anhydrous  ammonia  and -hydro¬ 
gen.  Anhydrous  ammonia  and 
hydrogen  will  be  supplied  by 

. . .  - . pipeline  to  the  neighboring  Mait- 

a  maximum  daily  send-oiit  of 


110  million  cubic  feet. 


124  compared  with  $89,321.  In- 


The  70  million  reached  this 


come  tax  provision  was  $1,189,5081^'*®’^  ^  40  million  in  excess  of 

against  $1,254,283.  estimated  first  -  year  require- 

r  •  ,  Iments.  the  meeting  was  told. 

I.  M.  Mackinnon.  secretary-]  ^he  company’s  system  now  is 


treasurer,  states  that  “the  de¬ 
cline  in  earnings  in  the  nine 
months  period  is  divided  between 


able  to  serve  44,187  customers, 
it  was  stated,  and  target  by  the 
per  cent  of  the  total  fuel  used 


Scottish  and  Canadian  operationS|j.gjj,j.j,|j(jj,  18.000  customers 

the  end  of  1958.  the  company 


increases  incurred  in  operating 
costs  and  taxes. 


Bowater  Mill  On 
Six-Day  Basis 


da  Ltd.  under  a  long-term  con 
tract. 

The  plant  will  use  Alberta 
natural  gas  as  its  principal  raw 
material  and  will  employ  about 
185  people,  most  of  whom  will  be 
recruited  locally.  It  is  anticipated 
that  the  plant  will  be  brought  into 
production  in  the  early  months  of 
1961. 

Sogemines  Limited,  a  Canadian 
company,  is  affiliated  with  the 
Societe  Generate  de  Belgique  of 


had  about  4.000  domestic  cu-- 
tomers  on  its  meters.  Some  3.000^ 

new  customers  have  been  hook- 1  Brussels,  and  holds  controlling 
ed  up  so  far  this  year.  interests  in  Inland  Cement  Co. 

Mr  Farris  pointed  out  that  6.5|Ltd.  and  Iroquois  Glass  Ltd.  and 
per  cent  0  fthe  total  fuel  used] has  substantial  minority  interests 
by  major  indu.stry  in  the  com  'in  Canadian  Petrofina  Ltd.,  Mc- 
pany’s  area  now  is  natural  gasiAllister  Towing  Ltd  and  several 
^  I  ^  supplied  bv  Northern  Ontario,  other  Canadian  companies 

Corner  Brook  Nfld,  -  Or^ra-  53,^,  jn^uslrv  and  com- 

tions  of  Bowater  s  Newfoundland 
Pulp  and  Paper  Mills  Ltd.  here 
will  be  stepped  up  to  a  six-day 
week  at  the  beginning  of  August 
Operation  of 


electronic  equipment  and  com¬ 
ponents  operations. 

The  contract  is  the  second  to 
be  received  by  Canadian  General 
Electric  this  year  for  this  type 
of  equipment,  Mr.  Robinson  said. 
The  U.S.  Air  Force  placed  a 
$9,000,000  order  for  height-find¬ 
ing  radar  equipment  last  Febru¬ 
ary;  similar  equipment  having 
been  produced  previously  for  the 
RCAF, 


Courtaulds  Buys 
Guardian  Chemical 


mercial  sales  are  running  300  to  FvArutive 

400  per  cent  ahead  of  estimates. .*’***'7  . 

he  said.  Gas  Associof’ion 

” - -  I  International  Nickel,  signed  up; 

_  the  company  Sjn  Anril  has  exceeded  contract'  ''^toria:  At  the  annual  meet- 

newsprint  machines  was  reduced  ’  j^p’ 53,-^  PPgP(,g.  ing  here  of  the  Canadian  Ga.s 

,0  rive  day,  fr«m  sly  in  May.  £"1;,  LrrenV ^ 

1.  •  -  Johns  Manville  for  supplv  ®  r  Tanner  direV 

In  announcing  the  increase  in  pf  „,.er  one  million  cubic  feet  President.  V  E,  Tanner  (^irec^ 

production  rate  Albert  Martin,  ^ailv.  .Northern  Ontario  Natural  I';  Trans-Canada  Pipe  Lines 
vice-president  and  general  man-iggs  now  sunnlies  eleven  duId  ’  vice-president.  F.  C. 

oner  ef  llae  n,i11r  rold  fUo  eVaonne  ^  '  .McPhPr.SOn ,  Ssmlor  ViCC-preSi- 

dent,  Canadian  Western  Natural 
Gas  Co.  Ltd.;  2nd.  vice-president. 
O.  L.  .Tones,  vice-president  and 
general  manager,  the  Consumers’ 
Board  of  Direc- 


David  and  Frere  Ltd.,  Mont¬ 
real,  bi.scuit  and  confectionery 
manufacturer,  reports  for  the  fis¬ 
cal  year  ended  March  31,  1959, 
net  earnings  somewhat  higher 
than  for  previous  year  at  $288,- 
335  against  $260.2.54.  After  “A” 


stock  dividends,  earnings  for 
latest  .year  are  equal  to  $9.84|national  well-being  of  both  Can 


fear  that  this  changing  pattern 
will  cause  losses  of  an  enduring 
nature  to  certain  regions  and 
communities 

Past  experience  throughout  the 
world,  however.  Review  says, 
has  shown  that  any  major  new 
transport  link  which  contributes 
to  further  economic  growth  tends 
to  benefit  all  in  the  long  run. 
Substantial  expansion  of  sea¬ 
borne  commerce  implies  a 
growth  potential  that  may  well 
make  up  for  such  temporary 
losses  as  may  be  experienced  by 
particular  carriers  and  areas  as 
the  more  immediate  result  of  the 
.Seaway  opening 

Not  only  will  the  new  channel 
connect  lake  and  ocean  -  going 
shippin.q  as  the  name  .Seaway 
implies;  it  will,  in  effect.  B.  of  M 
says,  extend  shoreline  trade  be¬ 
tween  continental  points.  A1 
though  the  immediate  impact  of 
the  St.  Lawrence  Seaway  is  not 
proving  to  he  as  revolutionary  as 
its  early  proponents  may  have 
envisaged,  it  is  opening  a  new 
chapter  in  the  history  of  the 
North  American  continent  The 


ada  and  United  States,  it  is  sug¬ 
gested.  cannot  fail  to  benefit 
from  the  inception  of  this  great 
international  trade  route. ' 


Adequacy  Doubted 

Doubts  have  frequently  been 


variety  of  goods  transported 
should  come  from  a  num¬ 
ber  of  quarters.  Not  only 
is  there  likely  to  be  con¬ 
siderably  greater  overseas  traf¬ 
fic  hut  the  Seaway  will  pro¬ 
vide  a  new  intracontinental  ar¬ 
tery.  Existing  traffic  in  iron  ore 
westbound  from  Labrador  to  mid¬ 
continent  steel  mills  and  in  coal 
both  eastward  and  westward  are 
expected  to  be  the  chief  com¬ 
modities  moved  within  the  bounds 
of  the  continent. 

The  .Seaway’s  dimensions  may, 
however,  the  President  states, 
have  considerable  effect  upon  the! 


out  the  large  specialized  lake 
carrier  may  prove  to  be  the  most 
competitive  and  profitable  ship 
to  ply  the  .St.  Lawrence  Seaway, 
particularly  for  transporting  bulk 
commodities,  such  as  grain,  coal 
and  iron  ore,  which  are  expected 
to  constitute  nearly  80  per  cent  of 
tonnage  carried. 

In  view  of  these  changes  the  fu¬ 
ture  of  a  number  of  ports  on  the 
Great  Lakes  and  St.  Lawrence  is 
uncertain.  Many  communitie.s 
have  prepared  for  the  advent  of 
the  new  channel  with  a  costly  pro¬ 
gram  of  harbour  improvement 
and  channel  deepening,  but  some 
are  probably  destined  to  be  disap¬ 
pointed. 

Some  of  the  smaller  ports  do 
not  po.s.sess  the  financial  resour¬ 
ces  to  provide  the  range  of  ser- 
yices  that  ship  operators  require 
if  they  are  to  use  such  ports  re¬ 
gularly.  The  larger  ports  along 
the  Great  Lakes  —  Toronto.  Ha¬ 
milton.  Cleveland  and  Chicago 
for  example— have  been  taking 
positive  steps  to  attract  regular 
freight  services  and  competition 
will  continue  to  be  keen  for  sev¬ 
eral  seasons. 


per  share  on  the  “B"  stock 
against  $8.62  a  year  earlier. 

The  report,  signed  by  L.  R. 

Philie,  president  and  managing 
director,  states  that  the  improve¬ 
ment  shown  in  the  fiscal  year 
“continues  and  is  most  encour- 

^^rSlni^iinl"  amounted  "Z" 

Sion  ^v^aT^2Sf  •  J™-— 

$2,30,103  and  income  taxes  were 

$171,412  again.st  $106.5,52.  Div-h'«  Prove  adequate  for  the  size 
idends  were  unchanged.  $3  "f  shipping  that  wi 

share  on  the  “A"  stock  and  $7 

per  share  on  the  “B".  I  BA  OIL  GETS  AWARD 

After  dividends  and  adjust- 1  British  American  Oil's  19.58  an- 
ments  earned  .surplus  stood  atjnual  report  to  shareholders  has! 
$2,588,797  and  the  fiscal  year  end  received  its  eleventh  con.seciitive 
against  $2.576,.547  a  year  earlier.! Merit  Award  from  “Financial 
World.”  leading  U  .S.  investment 
magazine 

B-A's  report  was  judged  among 
the  most  modern  in  content, 
photography  and  format  in  “Fin¬ 
ancial  World’s"  review  of  5,000 
entries  from  all  parts  of  Canada. 
Europe  and  the  U.S 


FINANriAl 

Chftrtpr^d  Runk— Apr  .YA 

Demand  Depoaita  . 

Savings  DepoaiU  . . . . 

Total  Loans  . . 

Life  Insurance  Sales— 3  mos . 

BtmiNE8S  CONDITIUNS— D.B.8. 

OeBeral  Economic  SIluatloa* 

Indet  of  fnduttrlal  Prod’n. 

Mar.  194<»^100 


3.M2, 000.000 
7.176,000,000 
5.R76.000,000 
1.040.000,000 


.3.761.000,000 

6,456,000,000 

5,247.000.000 

1.026,100.000 


Chango 


-11.2 

*11.9 

4  1.0 


Net  working  capital  increased 
to  $920,345  from  $677,332. 

MAPLE  LEAF  MILI.IVO 
Maple  Leaf  Milling  Co.  Ltd.  advises 
that  200  sharet$  at  $8.00  a  share  were 
issued  under  the  employee  Incentive 
stock  option  plan  There  are  now  529.- 
059  common  shares  issued  and  out* 
standing. 


Coal— .3  mos.  ...  . 

Ton. 

s.tsu.m 

4.259,4!>6 

Gold  -4  mos. 

Fine  ors 

1.488.703 

1.508.7,8 

Manufacturing  Production 

Nsjrprinf- -5  mos 

Ton. 

2,584.426 

Iron  Ore  Ship.  \  mni, 

Tons 

1.610.890 

587.007 

Uoodpiilp-  5  moB. 

Tons 

4.29.1,2.5.3 

4.143,4,58 

Una  Paper  -4  moq. 

(Sh  Tonsi 

03..374 

Paperboard  5  mo*. 

Tons 

173.,380 

340,413 

Wrnpplng  Paper -3  mot. 

Tons 

76.266 

Steel  Ingot  -5  mos. 

(Sh  Tons) 

2.314.700 

1.031 .704 

rig  Iron— 5  moR.  .  , 

(Sh  Tons) 

1 .670,000 

1.. 303.77.3 

Aulo  Sales— 3  mos. 

•  I’nils 

117,597 

103.198 

Paints.  Varnishes  SaIes-^3 

mos  $ 

29,463,278 

28,728,424 

OREIGN  TRADE— DBR; 

Total  Exports  . 

2  mos. 

660,000  oon 

700,800.000 

Total  Imports  . . 

2  mos 

h.'Hi.eno.nnn 

762.100,000 

U  S  Balance  . . 

.  2  mos 

!h!),200.000 

11.3.400.000 

U.K  Balance  ..a..,. 

2  mos 

<  38.(1(10, non 

*  31.700.000 

O.MESTK  TR4nE^DB.S. 

rhain  Store  Sales 

4  mos 

33.S. 300,000 

Department  Store  Sales 

4  mo.s 

.386.^00.000 

262.100,000 

Reail  Sales 

3  mos 

.3,493.307.000 

.1.312,027,000 

Wholesale  Sales 

3  mos 

1.916.327.000 

1.739,342,000 

Rail  Carloadings  Ueek  June  14 

Do.  Cum  Total 

8‘',7ni 

1.630.504 

8.3,74.5 

1.630.461 

pRirF5— n.B  R 

Wholesale  Prices.  Apr  (1935-.39— loo» 
renaumer  Index.  Apr  (1949^  toot 


-  04 
+  .r.3 

i  93 
*  7,0 
+  15.0 
+  19.7 
+  28  0 
-^14  0 
+  2.7 


+  67 
+  47.9 
+  5.5 
+  10  2 
-  12 


A  1  4 
4  04 


ager  of  the  mills,  said  the  change  gg^j  paper  mills 

was  brought  about  by  an  increase  _ 1 

in  the  volume  of  the  company’s 
orders  for  newsprint. 

As  a  preliminary  step,  he  says 


Drummond  Giles,  president 
and  general  manager  of  Court¬ 
aulds  (Canada!  Limited,  an¬ 
nounces  the  purchase  from  Guar¬ 
dian  Chemical  &  Equipment  Co. 

Ltd.  of  Montreal,  of  that  com¬ 
pany’s  operation  relating  to  pro¬ 
duction  and  marketing  of  foamed 
polystyrene,  including  the  regis¬ 
tered  trade  mark  “Styrolite”. 

The  purchase  also  includes  the|  - 

transfer  to  Courtaulds  of  the  ex-|.«  Al 

elusive  license,  previously  held'lVlBy  ■  UTCndSGS  UT 
by  Guardian,  for  the  use  and  sale ' 
in  Canada  of  prefoaming  and 
moulding  equipment  from  the 
Company  Etablissement  Plasti- 
tect  of  Vaduz,  Liechtenstein. 

For  the  purpose  of  exploiting 
these  acquisitions,  a  new  com¬ 
pany,  Courtaulds  Plastics  (Can¬ 
ada  i  Ltd.,  has  been  formed  with 
N.  I.  Battista  as  chairman  and 
J.  G.  Davoud  as  president.  The 
other  directors  are  S.  G.  Dixon, 

Q.C.,  Drummond  Giles,  C.  H. 

Brock,  R.  A.  Dauncey  and  J. 


Fiberglas  to  Build 
Plant  Near  Edmonton 

an  extra  shift  each  week  will  be  Toronto  -  Extending  its  manu-i^'®*^  Company.  Board  of  Direc- 
run  during  .luly.  factoring  operations  to  western  n.  Cas.s-Beggs,  general 

It  was  not  possible  Mr.  Martin Icanada  Fiberglas  Canada  Lim- ' Saskatchewan  Power 
said,  to  state  exactly  how  long  will  build  a  «  to  $3  million  farP-. 

full  operation  of  the  paper  ipjant  near  Edmonton,  it  is  an-, "Tran.s-Canada  Pipe  Lines  Ltd..  T 

machines  could  be  continued,  inounced  here.  Thirty  acres  of  ^  Cross,  vice-president,  engin- 

but  from  present  forecasts  of  (and  T  J.  Bell,  president,  [airing  and  operations,  Quebec 

orders  it  would  be  reasonable  toigtgipg  (,gyp  (jg^n  acquired  from'^atural  of  Canada,  Ltd.;  G.  E 
anticipate  it  would  run  until  the  [^g  Canadian  Chemical  Com-  I^ownie.  vice-president,  opera 

end  of  the  year.  pgnv  Limited  on  hiqliway  16.:tions,  Wilcolator  (Canada!  Ltd.; 

The  increase  in  production  will  pgpfj^pggj  gf  Edmonton,  and  con-iFrank  A.  Schultz.  director.Tran.s- 
require  an  additional  35.(!00  cords  g{pgg[jgn  of  the  new  plant  williFanada  Pipelines  Ltd.;  Quebec 
of  wood  over  and  above  the  pre-jj^g  started  “almo.st  immediate- {Natural  Gas  Corp.;  Canadian  Del- 
sent  planned  cut.  ly  ••  jt  ^.jn  ^g  g  one-storey  build- hi  O'i  H.  Hobbs,  vice- 

Bowater’s  Newfoundland  mills  jgg  fjoor  space  of  over  80.-  president  and  general  manager, 
have  six  newsprint  machines square  feet.  It  is  scheduled  Bryant  Manufacturing  Co.  Ltd.; 
with  a  capacity  in  exce.ss  of  1,000  to  be  in  operation  by  January,  R-  K.  Farris,  president.  Northern 


and  the  rest  goes  to  Great  Bri¬ 
tain,  Australia,  New  Zealand  and 
South  Africa. 


Mutual  Fund  Shares 


tons  a  day,  and  in  addition  150!j9gt,  ggjj  employ  over  ibo  Ontario  Natural  Gas  Co.  Ltd.,  L 
tons  of  market  sulphite  Pulp. jpgopje  Milano,  executive  vice-president 

About  90  per  cent  of  the  news-  j  ‘•with  the  exception  of  prob-  and  general  manager.  Quebec  Na- 
print  is  sold  in  the  United  States, jgt^ly  g  (jgit  dozen  key  personnel itural  Gas  Corp.,  ,1.  McMahon, 
all  our  employees  will  be  engag-i president.  Inland  Natural  Gas  Co. 
ed  locally,"  Mr.  Bell  states.  |Ltd.,  J.  W.  Ostler,  president  and 
The  new  plant  will  provide  I  general  manager.  Canadian  Met- 
Fiberglas  insulating  wool  prod-  er  Co.  Ltd.,  W.  L.  Dutton.  Man-j- 
ucls  primarily  for  the  construe-  ager  of  operations.  United  Gas 
tion  industry  and  serve  marketsILtd.,  0.  E.  Zwanzig,  general  sales 
from  Winnipeg  west  to  the  coast.  | manager,  B.C,  Electric  Co.  Ltd., 
The  Fiberglas  president  reveal-|T.  C.  Walker,  general  sales  man¬ 
ed  that  approximately  30  per  cent 
of  the  Sarnia  production  is  now 
“The  confidence  of  investors  in 'directed  to  western  Canada. 


ager,  gas  heating  division.  Swit- 
son  Industries  Ltd.,  president, 
Canadian  Western  Natural  Gas 
the  economy  continues  to  be  re-j  “This  will  now  be  available,”  hejCo.  Ltd.;  W.  H.  Dalton,  manager 
fleeted  in  their  steady  purchases  | says,  “to  eastern  Canada.”  {director,  the  Canadian  Gas  As- 
of  mutual  fund  shares,”  Georgei  Isociation. 

A.  Mooney,  executive  director  ofjwere  $82,689,000  and,  in  May,  - 

the  National  Asscciation  of  In-il958,  they  totalled  $38,932,000.  iDomillion  Bridge  i 


vestment  Companies,  .states  inj  .Mutual  fund  assets  are  it  wasi  * 
releasing  composite  i  n  d  u  s  t  r  y'pointed  out  widely  diversified!  Appointments 
figures  for  May.  with  some  3,500  different  securi-;  The  appointment  of  R.  A  Reid 

Purchasse  of  open-end  (mutual  ties  of  2,000  corporations  in  fundito  the  newly  created  po.^ition  of 
Morris.  The  secretary-treasurer  fund)  investment  company  shares. portfolios  New  York  Stock  Ex- monaffer  of  manufartiirinc  ser- 
will  be  C.  J.  Martel.  'for  the  month,  he  announced,! change  listed  equities  held  byivices  at  the  company’s  head  of- 

Commenting  on  the  new  acqui-i  totalled  $180,826,000,  as  comiiar- 1  mutual  funds  represent  approxi-jfjee  in  Lachine  has  been  an- 
sition,  Mr.  Giles  stated  that  itjed  with  $192,018,000  for  April.jmately  3.5  per  cent  of  the  valueinounced  bv  Dominion  Brid-^e  Co 
1959,  and  $109,483,000  for  May  of  of  all  equities  listed  on  the  N.  Y, ' 

1958.  !S.  E. 

Total  net  assets  of  the  155 1  The  member  companies  report- 


was  a  logical  extension  of  the 
company’s  declared  intention  to 
increase  its  activities  in  all  fields 
of  plastics.  He  went  on  to  say 
that  the  production  facilities  will 
be  movc^  as  soon  as  possible 
without  causing  a  serious  inter¬ 
ruption  of  output,  to  Cornwall, 
Ontario,  site  of  Courtaulds  (Can- 
ada!’s  main  operations 


An  immediate  large  increase  injbers. 


mutual  fund  members  of  the  As 
sociation  were  $14,889,921,000  on 
May  31,  1959.  At  the  end  of 
April,  1959,  the  figure  was  $14,- 
622,668,000.  Assets  as  of  May  31, 
1958,  totalled  $10,098,884,000  when 
there  were  144  mutual  fund  mem- 


production  capacity  is  planned 
as  soon  as  additional  equipment 
can  bt  installed  at  Cornwall. 


Redemptions  of  mutual  fund 
shares  totalled  $76,424,000  in  May 
1959.  In  the  previous  month  they 


ed  30,780  accumulation  plans— 
through  which  shares  of  mutual 
funds  are  acquired  on  a  regular 
monthly  or  quarterly  basis- 
opened  in  May,  195fl.  In  the  pre¬ 
vious  month  the  figure  was  31,- 
394  and,  in  May  1958,  it  was  19,- 
935.  The  total  number  of  accumu¬ 
lation  plans  in  force  at  the  end  of 
May,  1959,  is  estimated  at  985,- 
000. 


Ltd.  The  new  manufacturing 
services  group  will  advise  gen 
eral  management  on  the  com 
pany’s  industrial  engineering  and 
plant  engineering  activities. 

Succeeding  Mr.  Reid  as  general 
manager  at  Winnipeg  is  D.  C. 
Holgate,  former  general  manager 
at  the  company’s  Sault  Ste. 
Marie  branch. 

J.  B.  Phelan  will  succeed  Mr. 
Holgate  as  general  manager  of 
the  company’s  Sault  Ste.  Marie 
branch.  I 


Keti  Issues 


Venezuelan  Power  Company  Limited 

(Incorporated  under  the  laws  of  Canada) 

$2,000,000 

6V2%  15*year  Sinking  Fund  Debentures,  Series  A 


(accompanied  by  Share  Purchase  Warrants) 


To  be  dated  July  21,  1959 


To  mature  July  15,  1974 


Trustee:  National  Trust  Company,  Limited 

Price:  100  and  accrued  interest  to  yield  6.50% 

100,000 

6%  Cumulative  Redeemable  Preferred  Shares,  1959  Series 

(par  value  $10) 
and 

100,000  Common  Shares  • 

(without  nominal  or  par  value) 

In  Units  of  one  6%  Cumulative  Redeemable  Preferred 
Share,  1959  Series,  and  one  Common  Share 

Transfer  Agent  and  Registrar;  The  Eastern  Trust  Company 

Listing  of  the  Units  of  Shares  on  the  Toronto  Stock  Exchange  has  been  approved  subject  tu 
the  filing  of  required  documents  and  evidence  of  satisfactory  distribution. 

Price:  $9.00  per  Unit 


We,  as  principals,  offer  these  6Vi%  15-year  Sinking  Fund  Debentures,  Series  A  accompanied  by  Share  Purchase 
Warrants  and  these  Units  of  Shares,  subject  to  prior  sale  if,  as  and  when  issued  and  accepted  by  us,  subject 
to  approval  of  all  legal  matters  by  our  counsel,  Messrs.  Blake,  Cassels  &  Graydon,  Toronto,  who  are  also 
counsel  for  the  Company  and  who  will  rely  on  the  opinion  of  Escritorio  J.  M.  Travieso  Paul,  Caracas, 
Venezuela,  as  to  all  matters  governed  by  the  laws  of  Venezuela. 

Reference  is  made  to  the  Prospectus  for  all  details  regarding  these  Seairities.  A  copy  of  this  Prospectus 
which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  with  the  provisions 
of  the  Companies  Act,  will  be  furnished  promptly  upon  request. 


Galrdiier  8  (jompany  Limited 

360  St.  James  St.  West,  Montreal 

Victor  5-5252 
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'The  Hnandai  ‘TTmes 

ESTABLISHED  ISlt 

FabllikcB  CTcry  Friday  at  41*  St.  Nlcholaa  Strret.  Montreal 
by  Tb«  Financial  Tlmea  Publiahinf  Co.  Ltd.;  E.  C.  Ertli 
proaMenti  John  D.  Rof(.  B.Sc..  C.A..  aecrelary.  Anlhor* 
lied  aa  Second  Clan  Mall  Poft  Office  Department. 
Ottawa. 


sure  that  any  practices  which  could  lead 
to  public  complaints,  and  possible  govern¬ 
ment  action,  are  rectified. 


Interparliamentary  Meetings 
and  Their  Benefits 


Economic  Growth  and  How  It 
Can  Be  Attained 


.  Editor  A  two-day  meeting  in  Montreal  of  a 

.  Manarins  Editor  Canada-United  States  Inter-parliamentary 

.  “  Kincaid  Group  during  the  past  week  closed  with 

delegates  from  both  countries  expressing 


disposal  works.  So  anxious  were  the  thought  behind  it  is  quite  mr- 
they  that  they  sent  members  of  ious.  Much  in  the  way  of  national 
their  authority  to  Ottawa  to  lobby  development  in  a  still  growing 
there  so  that  Canada  would  not  country  like  Canada  is  being  doM 
appeal  to  President  Eisenhower  primarily  tor  the  benefit  of  futo- 
for  a  veto  of  the  bill.  re  generations,  and  the  cost  t® 

Canadian  seaway  and  hydro  present  taxpayers  seems  out  of 
authorities  were  adamant  in  their  proportion  to  any  benefit  they  are 
plea  that  there  be  no  change  in  likely  to  receive, 
the  Chicago  water  run-off.  They  On  the  other  hand,  posterity.  If 
knew  that  even  a  few  inches  drop  it  could  speak,  might  have  its 
in  lake  level  depths  would  mean  own  complaint  to  register  against 


_ ■licii  McKINNON  plea  that  there  be  no  change  in  uKeiy  lo  receive. 

4.  a.  w.  TOUNO  .  Editor  A  two-day  meeting  in  Montreal  of  a  .  , .  ^  r««l  .aa,...  #.  m..  ...u.i  Chicago  water  run-off.  They  On  the  other  hand,  posterity.  If 

E.  c.  ERTL  .  m.«,i.»  Editor  Canada-Uiuted  States  Inter-parliamentary  Pr.il«ldBt  of  ILciricol  Auoeiotion  knw  that  even  a  few  inches  drop  it  could  speak  might  have  its 

circid.tion  .  H.  Kinc.id  GroUD  during  the  oast  week  closed  with  mBBtiDS  Ot  Hi*  Canadian  Eitcincai  Attociation.  ,n  Jake  level  depths  would  mean  own  complaint  to  register  against 

ADVERTISING  DEPARTMENTS:  delegates  from  botfl  countries  expressing  Historical  experience  suggests  will  give  to  factories  in  the  Eu-  There  can  be  no  authoritative  ^°"fawrenc°e^®Seawar^WellaSd  venie"nce‘S®a^n'aUo"^^^^ 

. »  V  "h  ^  satisfaction  with  the  results  of  the  con- that  economic  growth  IS  best  pro- ropean  Common  Market  the  list  of  policies  necessary  for  ship’ channels  discovered,  governments  have  de- 

.  ference,  “A  level  of  understanding  bevond  moted  on  a  broad  front,  in  the  same  advantages  which  factories  maximum  economic  develop-  ^vhich  the  United  States  has  to  lighted  in  passing  on  to  posterity 

BIIB8CRIPTION  PRICE-  I.  c.n.d.  ts  .  y..r.  eUewhere  OUr  expectations”  was  reached,  according  long  run,  over-specialized  nations  in  the  U.S.A.  enjoy  namely,  ment.  The  objective  is  centred  dig.  a  major  part  of  the  cost  of  what 

MLSi^e  c.piM  15 ‘cenu:  "  “  ^  jq  Seiiator  Georgo  D.  Aiken,  Vermont  have  not  fared  well.  This  in  turn  longer  runs  of  individual  items  on  a  high  average  per  capita  Each  water  foot  per  second  is  done  for  posterity’s  ostensible 

BEAD  OFFICE:  Montn.i  —  Teiepbon.  .u  dep.rtin.nti  Penublican  and  ioint  leader  of  the  U.S.  lends  support  to  the  idea  that  and  lower  unit  costs.  income,  as  a  necessary  adjunct  stolen  by  Chicago  means  less  benefit  and  even  some  costs  of 

AVenne  wiM.  ...  ...  Hplpffotinn  ’  ^  the  most  progressive  nation  has  Indeed  all  these  suggest  that  to  a  rising  total  national  produc-  power  is  available  to  both  Cana-  things  done  for  contemporary  ge- 

'em.  wIm.  "b.  of  Uio  delegates  attending  the  many  irons  in  the  fire  and  pays  the  marked  increase  in  eur  im-  Uon  of  goods  and  services,  pro-  g^^”io4'”Thh''!s'to  vUafln  issue  retorrio  Sir’  Boyle’s""^estiOT: 

.,E;r..'r.^:iErLTE.,,.,.»E».,»M,.-.n,.  conference  held  minfsterial  poaitioL  i"  *"  Popula- JiirynT'tss 'Te^■wha.  have  we  diL^ 

Ttrk  *.  N.T.  their  respective  governments,  and  it  was  industry  is  P  nhace  nt  rannHinn  af  point,  and  she  should  get  much  It  may  seem  fair  enough  that 

lONDON.  ENG.,  OFFICE:  M  Birti.pf.«e.  E.c.  *:  D.Tie.  A  pQjjjjgjj  j^y  Senator  Aiken  that  the  young,  or  merely  an  unrealized  “  Passms  Pnase  oi  uanauian  ai-  jj  certain  that  we  cannot  support  from  many  American  posterity  should  pay  its  share  of 

c,.  BepreMHUiiTe.  n™inrta.  Kent  HpIpcTatinnc  cannot  makp  rpcommenda-  dream.  A  good  many  lines  of  ‘  be  rich  and  lazy  at  the  same  authorities.  public  works  such  as  highways 

editoeial:  »  Eidfew.y  Creicent.  orpinpt...  Kent.  Ueiegations  cannoi  maxe  recommenaa _ * _ _  Our  own  factories.  Beared  to  .  .  ..  7  ‘  ^  ®  _  _i.nn,tAn  f.pp  Prpss.  and  a  rfields.  and  borrowinB  to 
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tions  to  their  chiefs-of-state  because  they  especially  in  manu- 


Our  own  factories,  geared  to 


time.  As  individuals,  we  should 


—London  Free  Press,  and  airfields,  and  borrowing  to 

- -  nuns  lU  IIIUII  ClllCiS-Ul-SiaiC  ucvauac  IIICJ  — 7 - -  -  .  cmallpr  Hnmpstip  marUpt  pan.  onuuiu  f..  Ibese  thinBS  is  the  sim- 

Devoied  to  the  xnterests  oj  the  in-  are  not  attending  the  conferences  as  facturing,  are  hard  to  break  into.  re-examine  our  attitude  to  work,  t  u  Awn  thp  masses  plest  way  of  deferring  posterity’! 

vesting  public  tn  the  belief  that  the  branches  of  their  governments.  One  can.  Experience  in  design,  engineer-  security  and  leisure.  As  voters  MASSES  share  until  it  is  earning  a  taxable 

confidence  of  capital  is  essential  to  .  ,.  .  .  ,  »  j-aging  eug  reaction  '"S,  production  and  marketing  a™  we  should  examine  our  beliefs  Britain  has  two  rival  television  income.  Adding  to  the  public  debt 

the  stability  of  finance,  the  pros-  cppntirs  to  thp  conference  as  being  acquired  through  coupled  with  our  high  wage  ^  ^  govern-  networks.  One  is  operated  by  the  for  the  purpose  of  meeting  cur- 

S^methSa^  men^an  and  shi^  expenses  such  as  costs  of 

ment  of  our  resources.  _  SOmeining  along  ine  ixneb  oi  bu  wiicti.,  ii  „»;,i  fUot  blems  for  our  secondarv  indus-  t  el  u  ,  .  ..  _ _ _ ,wo.,ipr.  current  unemployment,  is  a  more 


Hot  operation.  rates,  may  well  pose  serious  pro- 

We  often  hear  it  said  that  blems  for  our  secondary  indus- 


anVthTneVs’blen  ach^^^^^^  '  hear  it  said  that  loc  our  secunaary  maus-  i„  education,  as  is  a  commercial  network,  paying  ™t  une^^ 

The  Answer  ?0  ttto,  i„  far  as  Car*’*  L'llf  ,L"  LITJ  Zl  W'"'  mad"  If- 


MONTREAL,  FRIDAY,  JULY  3,  1959 

Taking  The  Wrong 
Approach 


.  ■  relations  are  concei  neu,  i&  U1  cuuioc,  -  achieve  a  orooerlv  HivprsifipH  .  ^  p...yuEu  a.au  ucm  [juaiiiiis  uuuusn  a  u.ii  ey  .  . 

AnnrOSCh  “nothing  ”  Nevertheless  everv  meeting  of  l®*^*®*®  throughout  the  world  is  W  ^  -  ^  ^  a  a  °  Ibat  all  government  ex-  this  commercial  television  service  F  •'  j 

Hpprudtll  notnmg  INevertnei^^^^^^  increasing  greatly,  and  we  must  ®conomy.  which  is  not  too  de-  jitures  must  be  met  aonrox-  t®  0P®*-®t®  competition  with  h®ing  robbed 

Proposals  for  Canadian  participation  be  hard-headed  enough  to  real- P®"dent  on  either  imports  or  ex- jeast  by  taxes  and  ^h®  B  B.C..  the  Socialists  fought - IlliZil 

in  common  markets  are  most  often  ad-  cause  for  satisfaction.  It  demonstrates  foreien  consumer  will  Po^ts.  rcaii,/  u  il  /  ^he  introduction  of  free  enterprise 

MroncEuX  aa  a  TTiPnTis  to  offsct  soecific  dis-  that  there  exists  a  growing  awareness  of  •  1  ❖  ❖  ♦  realize  that  it  is  possible  for  a  (q  tb^  air  every  inch  of  the  way. 

vanced  as  a  ^  which  the^  Canadian  the  desirability  of  a  better  understanding  materials  or  semi-  government  budget  to  be  too  big.  But  the  toiling  masses,  to  whom 

advantages  under  which  t  between  two  neighbors  whos  eeconomies  fmished  products  for  reasons  of  Finally,  let  me  touch  on  the  and  for  a  tax  rate  to  be  too  high,  the  Labour  Party  must  still  lookj 

economy  labors.  Canadian  participation  f«lncplv  tied  together  and  whose  s®n‘>ment.  Other  nations  where-  choice  between  concentration  on  if  we  are  to  have  an  economic  strongest  support,  took  to!  ^ 

in  a  common  market  se  up  within  he  J^/tio^VScrpo^^^^^^^^^  ne^l  ^  ^  ^  0,000 

meais  of  o«?etto^^  de-  sity,  call  for  joint  and  parallel  action.  k Vml  Td  growth,  we  are  going  As  a  result.  Labour  has  quietly  invested  in 

rtr.  AmpricaTi  market  Cana-  It  would  be  folly  to  ignore  the  fact  ^  ^  t  ^  d  p  ce.  body  will  today  dispute  the  claim  to  have  to  use  our  public  funds  forgotten  its  threats  to  get  rid 

ppdence  on  the  Am  Market  that  only  the  surface  has  been  scraped  as  w®  f®®®  a  changing  si-  that  the  government  should  look  for  the  improving  of  transporta-  of  this  competition  on  the  air  at  •m.jm  A  "MSI 

states  is  regards  a  close  understanding  between with  regard  to  foreign  to  the  welfare  of  the  country;  tion  facilities,  utilities,  education  tb®  earliest  possible  moment  In 

with  the  United  States  IS  advanced  as  a  regarus  a  rpupre  remains  something  m®"®f®e‘“r®s-  There  is  a  very  yet  it  is  also  true  that  concen- and  trainins  research  and  Left-wing  members  of  Par- 

means  of  offsetting  restrictions  on  Cana-  the  two  peoples.  1  nere  remains  someining  ^  resurgence  not  only  of  the  tration  on  larco-srala  wpifart.  ^  °  researcn,  and  j, ament  now  content  themselves 

means  oi  uiisci,tiiiK  •  ,  aonroaching  a  monumental  educational  Oration  on  large-scale  welfare  countless  other  practical  founda- with  merely  snining  at  the  fre- 

°  ’  job  to  be  achieved,  particularly  in  the  big  coun  reis,  u  a  so  o  projects  could  defeat  its  own  tions  of  economic  development,  quency  and  positioning  of  adver-  «S  Ol  *Jat». 

.„k„  s„Eh  nronosal.,  ountry  to  the  koit?.,  with  leWs,at  “  Th.  cri.eri.„  policy  in  .hi,  using  sp..s,_, . .  could  l». 


that  posterity  if 
Printed  Word. 


Those  who  advance  sucn  propos  .  y  consequently,  with  the  public.  exporters.  There  is  a  Jrong  must  be  paid  for  and  any  expense  field  should  be  the  way  in  which  .  So  reconciled  are  they  that  they 

apparently  aie  not  inteiested  m  the  et  large  ana.  ^  to  i,now  that  Psy®bological  drive  towards  m-  which  does  not  contribute  direct-  u  raises  the  real  incomes  of  our^’^''®  ®ven,.adopted  the  new  chan- 

fect  on  domestic  manufacturing  of  the  It  is  £  dustrial  development  in  the  so-  ,y  to  the  value  of  the  production  JitL  ^s  "f_^k„il<i‘kt>®s._L®ft-wm 


as  of  Jafi.  31»  tOSO 
could  have  boon 
cashed  for  exactly 


dian  tariffs.  Entry  into  common  markets,  closer  und 
whether  with  NATO  nations  or  with  the  be  desired. 
United  States,  would  return  Canada  to  - 

its  earlier  role  of  a  primary  supplier  to 
more  advanced  nations  and  destroy 
Canadian  aspirations  towards  industrial 

development.  .  Cnnadis 

Apart  from  these  considerations,  1  . 


leci  on  uuiiicsnv;  uiaiiux^vuMAAUft  VA  V..W  AX  - - -  y  AUyv  ausinai  aeveiopment  in  me  so-  iv  to  the  value  of  thp  nroHnrtinn  idcuiuesi.  ijeu-wiiis  com*  ■  o 

return  flow  of  imports  which  would  there  are  those  on  both  sides  of  the  border  mentators  are  not  above  taking  I 

follow  from  further  reduction  in  Cana-  who  are  workmg  m  the  interests  efficient  as  an  expense  in  0^00™  yAVaI/UU 

plncpr  understanding  that  is  so  much  to  . _ | _ , _ . _ ,  .nn  _  ^  some  to  have  to  recoenizp  that  advertisements,  and  the  Co-oper-  I 


closer  understanding  that  is  so  much  to  tecjinojogjcai  skills  and  manu  T  recognize  that  advertisements  and  the  Co-oper- 

,  .  _ j  n-LiiiiuiugiLdi  sKiiis  ana  manu  jure.  _ xu  ative  movement,  which  supports' 


kiaciraA  iccnnoiogicai  sKiiis  ana  manu-  jure.  inHnciriai  «n/.iaiv  unH  11,  ®hve  movement,  which  supports 

_ _  factoring  methods  are  spread-  The  process  of  redistributing  ^  ‘  -x  ^  tbe  Labour  Party,  advertises 

j  ^  ing  everywhere.  When  these  income  cannot  be  increased  in  “'"ban  community  are  the  keys—  goods  sold  in  its  retail  stores. 

Can^dian-Jaoanese  modem  facilities  are  installed  m  definitely  without  imoairinB  our  "u ‘  £  submarginal  area  and  Now  a  big  trade  union  is  even 

V.ail«*uiaii  countries  where  low  waee  rates  witnout  impairing  our  faraway  frontier.  As  the  abil-  using  the  “capitalist”  screen  to 

MonAtlatinnc  countries  where  low  wage  rates  economy,  for  three  reasons.  jo  manufacture  ®PPe®l  for  more  members. 

NegOTiariOnS  are  maintained,  it  places  our  First,  prohibitively  high  tax  rates  £  They  say  T.V.  is  a  potent  in- 

Canadian  and  Japanese  negotiators  manufacturers  in  an  uncomfort-  must  sooner  or  later  impair  the  xu.  rfavoinnprf  nrAn«  nf  the  ho®"ce  on  opinion.  Britain’s  corn- 
start  talks  shortly  on  the  establish- ®ble  position  in  competitive  business  community’s  ability  to  '  L  ^aVweii  hVve  to  t  has  obviously 

It  of  a  nertnissible  level  of  Japanese  world  trade.  accumulate  investment  funds.  f 


Apart  from  the.se  considerations,  ,,'tart  talks  shortly  on  the  establish- ®ble  position  in  competitive  business  community’s  ability  to  ®  xf^®  7’^rcial  channel  has  obviously 

however,  is  implication  of  such  proposals  -  permissible  level  of  Japanese  world  trade.  accumulate  investment  funds  ^  ^  ^  ^  ®®'Lng  itself, 

that  Canarta-k.only  hope  for  eontinu  ng  Fur.her.aore,  in  Par.„er,hlp  STrid  le “roverli  Le..er,  from  Loudon. 

development  is  to  accommodate  the  PonaHa  The  talks  will  establish  a  with  the  U.S. A.,  we  have  recent- as  the  - only  effective  saver  and  r if  we  are  not  to  be  - 

C  inadian  economy  to  the  requirements  g^g^ig^t  for  Canada.  This  will  be  the  ly  completed  a  Seaway,  which  would  therefore  leave  alf  invest- trade  places  with  the  ROBBING  POSTERITY 
of  others.  There  is  no  suggestion  that  deliberate  dividing  lines  will  permits  foreign  exporters  to  ship  menu  decisions  in  the  hands  of  product  countries  and  Sir  Boyle  Roche,  a  member  of 

Canada  take  a  firmer  s^and  m  asserting  between  what  share  of  the  goods  at  low  cost  to  the  very  government  with  all  that  this  im- Place  the  Irish  parliament  in  1780,  is 

its  own  requirements.  One  reason,  quite  market  a  foreign  producer  will  heart  of  this  continent.  We  have  piies  for  personal,  political  and  ,  ^  T  ^  ^  credited  with  the  saying,  '‘Why 

possibly,  is  that  there  has  never  j-y^g  domestic  pro- ®heady  seen  foreign  ships  land- economic  servitude  and  declining  should  we  put  ourselves  out  of 

a  clear-cut  indication  of  what  direction  j^gg^.,  have  ®oods  at  ports  on  the  Great  living  standards  environment  of  encourage-  the  way  to  do  anything  for  post- 

Canada  is  travelling  and  how  it  intends  question'raised  in  these  talks  is.  Lakes,  and  returning  partly  in  secondly,  we  must  consider  the  incentive  to  Canadian  erity?^What  has  posterity  done 

to  get  there  g^^^se,  how  the  line  is  to  be  drawn,  ballast,  and  we  may  see  an  in-  psychological  drives  which  make  ni®"®f®cturing  and  to  producers  "sed  IcTthe  sate 

Canada  has  had  inventary  taken  What  proportion  of  their  present  sales  crease  in  this  practice.  The  Sea- our  system  go.  These  drives  have  *"  general  is  necessary  lo  help  different  words.  The  earliest 
its  prospects  but  this  is  well  .short  ot  the  yjgj,g  ^jn  Japanese  be  allowed  to  'v®y  could,  in  fact,  be  of  greater  proved  very  durable,  but  we  may  g®"®®®^®  ^be  new  incomes  ard  quotation  on  the  matter  is  attrib- 

sort  of  policy  statement  which  is  so  keep*^  Presumably  it  will  be  substantially  benefit  to  foreign  exporters  than  already  be  approaching  the  point  o^®^®  possible  the  living  stand-  uted  by  one  work  of  re- 

overdue.  Canadians  have  heard  a  number  '  ^  Ty,g  extreme  it  had  reached  pro-  ‘o  our  own.  where  they  are  becoming  im-  The  ob-  ference  to  another  Irishman, 

of  official  voices  speaking  on  what  the  talks  in  the  first  place.  ❖  ❖  ♦  The  greatest  incentive  to  /o  P™mote  not  only  Sir 

might  be  policy;  never  a  single  voice  on  probably  the  most  acceptable  level  ♦  increased  work  and  increased  P''°'"ote  as  is  JLn 

what  is  policy.  The  result  has  been  ^.jj  that  established  for  the  Amer-  h  is  a  well-known  fact  that  production  has  always  been  in- ®  parallel  development  of  jypjggj  gj^gj^pjg  jj^g  j^^jj 

doubt  and  second  guessing  not  only  at  market.  The  Japanese  accepted  wages  in  the  countries  of  West-  creased  earnings.  domestic  industry.  — - 

home  but  abroad,  among  investors  and  quotas  based  on  percentages  of  the  avail- ®''o  Europe  are  35  to  40  per  Even  in  Soviet  Russia  this  in- 

corporations  with  major  stakes  in  Lana-  ^^^rket  following  protests  of  Amer-  cent  of  Canadian  wage  rates,  centive  had  to  be  recognized,  ROSS  TOU( 

dian  development.  u  f  i  u  lean  industry  against  the  same  sort  of  with  quality  of  workmanship  just  contrary  to  the  orthodox  Marxian  ^e  as  a  people  must  promote  Chartered  > 

Canada  is  swinging  into  what  looks  jjqqjjjqg  tactics  as  have  been  employed  ®®  good  as  ours,  which  gives  dogma.  The  Marxian  slogan  our  own  growth  and  economic  n  b  •  montri 

like  another  economic  boom.  Ihese  ques-  j  Q^q^da.  These  quotas  may  well  serve ‘bose  countries  a  strong  compe- “From  each  according  to  his  development;  no  one  is  going 

tions  could  be  overlooked  in  the  business  fqj  Canadian-Japanese  titive  position.  The  difference  in  ability,  to  each  according  to  his  fg  jo  it  for  us  If  we  are  to  sue  I 

of  making  money.  They  will  return  to  yiation.-  Asiatic  wage  rates  is.  of  course,  need.”  had  to  be  altered  officially  Z  uZ  r  Th  u  •»  a  o  ,  TZ 

haunt  us  when  the  wheel  has  made  an-  negotiations  should  be  approach-  much  greater.  to  a  slogan:  “from  each  accord  ‘"creasing  the  wealth  of  The  United  State,  of  A. 

other  full  turn,  that  time,  the  questions  decided  about  ^ut  European  manufacturers  ing  to  his  ability,  to  each  accord-  ‘be  nation  in  the  increasingly  - - 

will  be  more  pertinent,  the  answers  more  ^^y  well  establish  a  precedent  w'H  soon  have  a  further  advan-  ing  to  his  work.”  In  other  words,  competitive  world  surrounding  us,  1————^——^— 

difficult  to  come  by.  „  ^imilar  decisions  about  other  im- ‘®ge-  Previously,  their  factories  in  order  to  induce  each  man  to  we  must  look  at  fundamental  ^  1  T-  AHA 

A  statement  of  ^onomic  policy  is  gqqds,  not  necessarily  from  Japan,  were  designed  to  a  large  extent  work  according  to  his  ability,  it  *ong-range  economies  and  seek 

needed;  delays  in  making  it  only  inten-  as  current  trade  figures  indi- ‘0  supply  their  domestic  markets,  was  necessary  to  give  him  a  com- ‘rue  economy  —  full  value  tor  CHARTERED  A 

eify  its  need.  -  cannot  iro  on  indefinitely  accepting  ^’ow.  with  the  development  of  mensurate  reward.  When  taxes  ®v®ry  dollar  spent-in  every  level  W.  J.  T.  Adamson,  C.A. 
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—  nine  years  later 

(Initial  offariag  priCB  $2.90) 
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Continuous  reinvestmant  of  divi¬ 
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Blfy  its  need.  cannot  go  on  indefinitely  accepting  ^’ow.  with  the  development  of  mensurate  reward.  When  taxes  ®v®ry  dollar  spent-in  every  level 

~  m  i  r  •  foreign  goods  at  the  expense  of  its  ‘b®  European  Common  Market,  diminish  too  greatly  the  income  o^  government,  in  our  own  busi- 

For  3  Rsvision  of  AdvOrtisinQ  domestic  producers.  The  decisions  made  ‘b®y  oc®  able  to  expand  their  differentials  which  provide  such  "®s®®®  ®"d  i"  our  private  affairs. 

_  ^  in  the  Canadian-Japanese  negotiations  ‘"cilities  immensely.  New  and  important  drives,  incentive  be-  It  is  not  sufficient  merely  to 

PollCIGS  will  represent  the  first  official  recogni-  ‘®®‘o‘'‘®s  are  being  created  comes  impaired,  and  the  wel- pay  lip  service  or  to  close  our 

Discussing  that  feature  of  the  pro-  tion  of  the  fact.  J"® 

posed  government  legislation  dealing  with  An  alternative  to  quotas  would  be  the  ^  *"0®®  produc-  Thirdly,  if  government  finds  horizon,  it  is  in  our  own  self-in- 

misleading  advertising,  Claude  Root,  man-  establishment  of  a  “peril  point”  tariff.  *on.  These  factories,  geared  for  that  it  cannot  exact  i.;  taxes  the  terest  to  expose  frankly  the  ob- 

ager  of  the  Better  Business  Bureau  of  When  imports  reached  a  specific  propor-  ®rg®-scaie  production  to  serve  equivalent  of  its  outgo  and  that  stacles,  inconsistencies,  problems 

Alontreal,  stated  that  this  has  become  the  tion  of  domestic  production,  the  “peril  difference  and  disadvantages  which  we 

“number  one  problem”  of  Better  Business  point”  tariff  is  raised  automatically.  The  ®  o™  oy  wage  rates  much  lower  from  the  savings  of  the  people,  face  because  it  is  only  by  so 

Bureaux  both  in  Canada  and  in  the  United  advantage  of  this  proc^ure  is  that  it  is  b®"  ours,  will  also  supply  fin- the  only  alternative  lies  in  an  doing  that  there  will  be  hope 

States.  It  is,  he  said,  “the  biggest  of  all  automatic  in  application.  There  is  no  soocls  tor  the  export  inflationary  course  and  dis-  of  forging  the  policies  and  prac- 

threats”  to  the  value'  of  legitimate  adver-  waste  of  time.  Further,  it  serves  to  show  charging  obligations  in  a  cur-  tices  necessary  for  economic 

fi.ging  trading  partners  where  they  stand  in  The  larger  scale  of  production  rency  of  lessened  value.  growth  in  the  years  to  come. 

It  was  Dointed  out  bv  Mr.  Root,  how-  relation  to  the  market.  Finally,  it  is  a  ~  ■“ 
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W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Tzventorny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


Bureaux  both  m  Canada  and  in  the  United  advantage  oi  tnis  proc^ure  is  mai,  il  is 
States.  It  is,  he  said,  “the  biggest  of  all  automatic  in  application.  There  is  no 
threats”  to  the  value  of  legitimate  adver-  waste  of  time.  Further,  it  serves  to  show 

trading  partners  where  they  stand  m 
It  was  pointed  out  by  Mr,  Root,  how-  relation  to  the  market.  Finally,  it  i.s  a 
ever,  that  the  Better  Business  Bureau  constant  restraint  on  flooding  the 
prefers  to  see  such  practices  curbed  by  market. 

the  voluntary  action  of  business  men  — ~  ^ 

rather  than  by  government  legislation;  Jhe  Prime  Minister  and  HiS 
and  he  warned  that  continued  use  of  these  b»  L  d®II 

practices  doubtless  would  mean  the  in-  Human  Rights  Bill 

yoking  of  the  proposed  legislation.  Prime  Minister  Diefenbaker  has 


TEMPUS — The  Ottawa  Scene 


(Contniued  fro.-n  page  1) 

Conservatives,  to  say  nothing  the  wrong  racket.  While  I  am  burg.  Down  in  New  Bruns- 

of  the  61-0  to  the  CCF,  tells  us  on  target.  I’d  say  Tory  leader  wick,  let  Her  Majesty  go  to 

a  lot  of  things.  Kirby  had  better  go  back  to  Green  River  and  Orangedale; 

It,  first  of  all  shows  that  his  law.  in  Nova  Scotia  I  am  plugging 

Manning  is  far  from  dead.  Sec-  for  Emerald  Junction, 

ond,  the  Tories  are  as  near  a  round  of  suety  hands  and  The  wholesome  sea  is  at  her 


yoking  ot  me  proposea  legislation.  PHmP  Minister  Diefenbaker  has  it  7  V  7  „  u  .  urangeaaie; 

It  is  outside  the  scope  of  Better  Busi-  ovnided  of  late  anv  direct  answer  to  lua  ’  f  ^  f  ^  ^  plugging 

ness  Bureau  functions,  but  the  Montreal  TuS’bf  oDpo^tion  M  P ’s  as^^^^^  ❖  «  for  Emerald  Junction. 

B.B.B.  official  might  have  made  the  point  ?uej.  u  j,,  proDosed  to  bring  down  the  civil  dead  ^  wholesome  sea  is  at  her 

that  less  objectioLble  only  in  degree  to  fSs  O^f  gates,  her  gates  both  Ea.st  and 

the  misleading  price  advertising  are  some  oinn  nf  Parliament  mat  th  ^  ^  ‘b®  ®oy®  ‘b®  Po®m  «"  the 

of  the  claims  for  their  products  made  by  This^human  rights  bill  has  been  a  OppositiL''°in  tVe  Serta  faTe^  bun\'"“J  fh'^o 

responsible  companies  in  national  adver-  pgt  of  the  Prime  Minister’s  for  a  consid-  HoLe.  IZLZ  n  t  J®  ‘"til"  Z  ^ 

tising.  For  quite  a  number  of  years  the  Lable  leneth  of  time  and  was  one  with  Th-  .n  tu  ..  u  u  afternoons  will  turn  up  the  God  Save  the  Queen  and  pro- 

National  Better  Business  Bureau  has  which  he  he  was  wont  to  bait  the  former  th^^^i'^h  ’  Z  ® 

been  calling  attention  to  the  need  for  a  Liberal  srovernment.  There  are  evidences  ‘b®  Liberals  are  closer  to  mngs  are  scheduled  for  the - 

change  in  advertising  policies  and  asking  however  that  his  enthusiasm  for  the  h^^^^h  than  they  creaking  of  too  much  female 

that  advertisers  and  advertising  agencies  legislation  has  been  waning  since  his  ume  ^  '"foc  tSe^HT^nnPd  th  Editorial  ForuiU 

should  get  together  in  an  effort  to  achieve  party  came  into  power;  and  there  are  T  for  the  CCF  not  oniv  RovTi  w  i  £i.id  £ 

voluntary  agreement  for  more  ethical  g-ond  reasons  for  this  tu  u-  ”  J  “  ’  ^  ^ 

^  °  good  reasons  lor  mis,  ^  were  they  never  breathing,  now  they  have  failed.  The  THE  WATER  RUN-OFF 

^  J-oremoat  among  these  reason^^  they  were,  and  are,  palhically  Queen  will  see  th.  same  old  '  Canada  has  not  won  Unite, 


lulu  xiie,  giiDiy,  smugly,  cockuy.  Queen  for  the  next  70  days.  West,  says  the  poem  on  the 

t  at  they  would  be  at  least  the  Every  day  will  produce  the  Peace  Tower.  But  in  between, 

pposition  in  the  Alberta  same  bunch  of  bulgies,  the  the  Queen  is  in  for  a  sad  time. 

afternoons  will  turn  up  the  God  Save  the  Queen  and  pro- 
Thirdly,  the  results  show  that  same  stuffed  shirts,  the  eve-  tect  her  from  what  she  faces. 


policies.  Foremost  among  these  reasons  is  the  thev  were  and  ara 

It  would  appear  that  some  degree  of  obvious  fact  that  this  type  of  legislation  stillborn. 

“policing”  in  the  field  of  advertising  will  cut  across  provincial  autonomy  in  i  herebv  reioice  at  the  re- 

proposed  provisions;  and  the  surrection  of  my  three  old  pals 


tun  u  I  tu  I  Editorial  Forum 

For  those  who  planned  the 

Royal  Tour,  I  would  say  right  —  - - 

now  they  have  failed.  The  THE  WATER  RUN-OFF 
Queen  will  see  the  same  old  Canada  has  not  won  United 
faces.  She’ll  do  the  same  old  States  agreement  that  its  charges 
things.  I  was  shocked  to  see  against  Chicago’s  water  diversion 
her  itinerary  of  Brockville  and  ®''®  ‘®*‘'  ®"‘‘  .‘b?^  Ibey  are  con- 


there  is  a  considerable  elemenf  among  7  of  almost  equal  import 'is  ZV’  r.‘prS“.h“fl UfllU  ""  “ 

V  siisoicion  irisriv  of  thp  titiH  -fVvrt  ^  mi  yineecua  I  “  pages  it  combines  detaUed  surveys  of  ind^ 

accordingly,  suspicion  many  Of  me  claims  tion  will  deal  with  the  quesstion  of  com-  Then  there  was  Ambrose  protocol-constipated  red-tapers  show  the  urgency  of  the  issue  ’^^lons,  with  over-all  analyses  of  national  business  trends. 

!!!a£r  °maP^z^ne  °tel£?s^on£^”  rai^fn  Holowach,  my  drinking  pal.  He  who  draw  up  this  trip  seem  to  and  give  cause  which  she  was  Ask  for  your  free  copy  at  any  of  our  750  offices 

bill  has  been  mooted,  it  has  been  got  the  nod  in  Edmonton.  Fin-  have  no  imagination.  o  do  as  the  bill  was  across  Canada.  Or  simply  write- Business  Dcvel-  /ST^^ 

fSpSts  t  w^oS  d  seeS^anv  aSon  wm.ld  Ex\ernaWaS"iri^n^  opment  Department.  Sank  of  M^ntrS.^.C; 

tising  persists  It  would  see^^  legislation  would  be  meaningless  if  it  did  friend  Charles  Edward  John-  and  say.  let  the  Queen  see  rf/a  £  WanhVnairtn  Mnn.n-.i  i  po  anH  ha.,  ..... 


Armand  Dunia$i,  IH.P. 

Land  Survayer  and  Forestry  Engineer 
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Surveyer,  Nenniger  &  Chenevert 

Consulting  Engineers 

REPORTS  .  PLANS  -  SUPERVISION 
INDUSTRIAL  MODELS 
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I  Tankoos  Yarmon 

■  *  limitbd 

H  Realty  Investments 

CANADIAN  BUSINESS 

it'rd  My  BANK'  month  by  MONTH  ...  You  can  keep 
abreast  of  the  Canadian  economy  by  reading 
l*Nlll  ^  Business  Review.  Only  four 

pages,  it  combines  detailed  surveys  of  indus- 


om  nas  oeen  mooiea,  ll  nas  Deen  got  the  nod  in  Edmonton.  Fin-  have  no  imagination.  ‘°  ‘‘"  as  the  bill  was  across  Canada.  Or  simply  write- Business  Dcvel 

^0  Sars'wo"uirb7mSS  r  op^n.  Dxnan™„,.  la  j. ^.o, 

IfSlC  to  solution  of  the  misleading  Drice  Zt  ^  Gc®®"  said  the  Washington  ap-  Box  6002,  Montreal  3,  P.Q.,  and  have  your 

advertising  problem  could  hardly  be  trade  unions  in  imposing  membership  on  Mms.  VchS  in'^"i8M  aS  ThTn  Z^*^kicr*tith°'cdoIt  Ed  StlSs  aZhZiteis”L*not 


across  Canada.  Or  simply  write:  Business  Dcvel- 


justified. 

Past  experience  has  shown  that  busi- 


workers. 


These,  and  other,  considerations  sug-  the  Hill,  for  22  years. 


Mills,  Michigan  in  1898  and  Then  to  stick  with  colors.  United  States  authoriteis  did  not 
who  sat  for  Bow  River  here  on  what’s  wrong  with  Red  Deer,  agree  that  the  Canadian  opinion 


name  added  to  the  permanent  distribution  list 


Alberta;  and  Yellow  Grass,  pn  legality  of  the  measure  was! 


ness  is  wont  to  complain  bitterly  about  gest  that  legislation  along  these  lines  '  As  for  Grant  MacEwan,  Lib-  Saskatchewan;  or  Whitemouth’  correct.  Canada’s  full  case  could 

A9Vr  irtr£lT*f onrl  _ _ U  *_  _ 1  l  •  ^  .  ’  *  Ka  rvfAc>AmfA/l  of  c-iiaVi  A/\noiiUrt_ 


government  int^ference  and  government  would,  in  the  final  analysis  do  more  harm  eral  leader  out  there,  who  was  !  Manitoba, 
tinkering  with  business  policies.  By  and  politically  for  the  government  than  any  personally  beaten,  he’s  a  good  For  Ontario  I  nominate  Pin- 


large,  however,  no  steps  are  taken  to  en- 1  good  it  possibly  could  do. 


be  presented  at  such  consulta¬ 
tions. 

(Chicago  officials  are  urgently 


Bank  of  Montreal 

(^OHcutcu  “BdAk 


fellow,  but  he  evidently  is  in  j  kerton,  and  for  Quebec,  Browns-  'in  need  of  water  for  their  sewage 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1t17 
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HINTS  TO  INVESTORS 


What  Can  We  Do  About  The 
Rate  of  Economic  Growth? 


Hudson's  Boy  Co.  { 

Please  revue,  through  youri 
Hints  to  Investors  column,  the 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An- 


I  distributions  on  the  preferred 

I  stock.  Among  the  many  theories  pro-  from?  Well  the  Spenders  havelgrowth  remains.  One  of  the  dif- 

_  pounded  by  economists  from  developed  two  answers  to  thisificulties  is  that  the  Western  de- 

,  I  *  *  ■**  I  */|  Adam  Smith  down  to  Maynard  and  shrouded  both  in  plausible  mocracies  are  poised  between 

klUminiUm  kTU.  Keynes,  none  has  dealt  ex-  economic  justifications.  the  free  enterprise  system  and 

I  have  owned  some  common  clusively  or  comprehensively  The  first  of  these  is  that  in-  the  Welfare  State,  and  are  un- 


THE  FINANCIAL  TIMES.  JULY  3,  1959  7 

New  Sherwin-Willioms'  l„iei-iii,  Warnings 
Vice-President  ,  r,„sT  t  mo.nths 

■■aqws  •••■  1939*  1958**  Par  ^ 


swcfs  OTc  boscd  upoo  Inform©- 
Hudson  s  Bay  Company  ordinary|  FINANCIAL 


shares  as  an  investment  today 
with  prospects  for  future  growth. 
R.J.  —  Newfoundland 
Recently  published  annual  re- 


Aluminium  Ltd. 


port  of  the  Hudson's  Bay  Co.il  sibility 


showed  an  improvement  in  all| 
departments  of  company's  opera-' 
tions  over  the  preceding  year.! 

Net  earnings  after  all  charges;  mterest  will'  be  published  j appears  to  be  headed  higher.  inevitable  offshoot  regardless  of  the  possibility  of  progress  is  penalized  by j 

were  up  at  $7,384,000  equal  tol  Stomped  addressed  envelope  or  ,  Would  not  this  be  a  good  time  economic  olans  and  extra  taxes  graduating  tax  levies.  Again  the 

11132  a  share  on  outstanriinei  should  occompony  oH  to  consider  a  shift  to  Shawinigan  °  economic  plans  and  ■  ^  governments  are 

$1.32  a  share  on  outstanding!  *  P  and  Hiram  Walker  a  Alprogress.  However  the  sub-  Critics  of  the  first  plan  ridicule  governments  are 

stock,  from  previous  year’s  earn-, - *  P  ^^ghTi^qi^f^Lunts  j'^^t  has  recently  been  brought  it  as  ‘spending  oneself  rich’  and  »  employ- 

ings  of  $6,474,000,  equal  to  1.15  .  .  ®  ,  1  ^  ,  1  into  focus  and  is  bein"  widely ‘PuHing  oneself  up  by  the  boot- "’^'iare  style. 

_  .hare  :  expansion  in  the  economy  of  this  i  the  stocks  would  average  out  and ^na  is  Dein„  wiaeiy  ^  ^  /.u  .  -.u  often  results  in  subsidies  and 

cSlaralive  oaara.ina  >" 'Oe  light  ol  tba  com-Ilhe  income  .onM  be  almost  listtM"!  la  North  America  (or  straps  ,  They  contend  that.  wtlh. 

were  as  lollowst-  retails  stores  fparatively  meagre  yield  on  thejdoubled.  — M.M.  two  reasons  IP  becanse  .nendine  wmiW^lead  ,?  dantled  as  uneconomic  under  a 

snips  iin  at  $130  160  000  present  position  ofj  Since  you  wrote,  the  stock  of  Pamful  repetitions  of  wasteful  *  ^  fuiiy  laissez-faire  system 

and  Dr!ifurT$8qi8  stock  market  in  general,  how.;Aluminium  Ltd.  has  strengthened  recessions  since  the  war,  and  rampant  inflation.  They  point  to  ^ 

$131,130  and  profit  up  at  $8,918,-1  Q^stion  is  whether  or  I  considerably  on  the  market,  hav-  '21  because  of  the  economic  the  experience  of  the  Korean  in-  J  probable  that  we 

000  from  $7,008,000;  Northerni  -  J  ^  Zi.Miing  risen  from  27>w-28  to  a  close  challenge  from  Russia,  first  flationary  period.  And  even  with|_^  °  attain  a  faster 


TIMES  believes  relioble,  fair  I  have  owned  some  common comprehensively  The  first  of  these  is  that  in-  the  Welfare  State,  and  are  un- 
ond  unprejudiced,  but  beyond  stock  of  Aluminium  Ltd.  sincej^jth  problem  of  economic  creased  government  spending  able  or  unwilling  to  wholeheart- 
4  intor^mobon,  °THE 'finano'al  There  were  alsoj growth.  There  is  no  Law  of  will  pay  for  itself,  because  the  ®dly  support  either  system. 

!|  TIMES  eonnof  ossume  respon-  rights  which  I  exercised.  TbisjgpQjjQjj^jj,  Expansion  or  Theory  extra  business  will  yield  more  ^or  instance,  although  indi- 
sibilitv  stock  appeared  as  an  out-stand-  Economic  Growth  in  the  taxes  and  thereby  rebalance  the  vidual  advancement  and  the  in- 

‘?“‘’/“®|standard  text-books.  budget.  The  second  is  that  the  dividual  growth  of  businesses  are 

Tn  orderlo  to  world  conditions  subsided  un-i  growth  National  debt  should  be  de- ‘he  core  of  the  growth  of  the 


Inquiries  must  beor  the  sig- 
rnature  ond  address  of  the  writer 
in  order  to  receive  attention 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  addressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


to  world  conditions  subsided  un-i  recently  this  growth  National  debt  should  be  de-  core  of  the  growth  of 

ti  recent  y.  e  moment  1  considered  rather  I  liberately  increase  each  year,  economy  as  a  whole,  such 

appears  to  be  headed  hig^r.  .^^  the  inevitable  offshoot 'regardless  of  the  possibility  of progress  is  penalized 

Would  not  this  be  a  good  time  _ graduatine  tax  levies.  Asain 


Giant  Y'knlfe. 

I  Imp.  Invest.  . 


*  t  t 

uOO  t  umltted 
1,073  606  t.lT 


Total  .  22,3«  21.128 

Change  +5.77* 

FIRST  6  MONTHS 


Riram  Walker 
Corby  Distil 
MdCiWillan 
B.C.  Forest 
Ont.  steel  Prod. 
Mulson's  Brew.  . 
Dist.  Seagrams  . 

Argus  Corp . 

Massey-Ferg. 
Broulen  Reef 


12,032  11,839  1.43 

910  942  0.82 

6,529  2,779  1.24 

1.547  3S0rd  0.45 

241  242  0.95 

2.096  1,719  0.48 

20,399  19,902  2.35 

1,358  1,334  0.71 

12,606  1,791  I.a 


mm  ^fJom%"25  «)'^''onrand  ofo*  b^thTbS^'t^^rTp^urrhase!""  F'riday  last.  June  26th.  of  33^2.  made  evident  by  the  launching  j  controls  and  ceiling  ‘axes  war- '"J  «  higher 
914,000  from  $25,802,000  and  pro-  ^  During  the  same  period,  stocks  of  Sputnik  in  the  fall  of  1957.  time  expenditures  kept  both  the!  Prcaucuonr  unaer  a  lully 


rate  of  growth  (or  a  higher  level!  Sherwin-Williams  Company  of  Isaw^nay  p. 


Total 

Change 

37,349 

20,423 

+  83.07* 

first 

QUARTER 

Atlas  Steels 

960 

292 

Can.  Breweries 

2,092 

1.981 

0.62 

Cons.  Paper 

2,362 

2.592 

0.48 

Cr.  Zellerbach 

1.400 

330 

Texaco  (Can.) 

2,634 

2,214 

0.80 

Geco  Mines  . . . 

1,662 

835 

0.55 

Kerr>AddisoD  ... 

1,224 

1,173 

0.26 

Shawinigan  . 

3.146 

3,519 

0.35.t 

Que.  Power 

372 

356 

0.53.1 

H.  B.  Mining 

2.302 

1,364 

0.83 

Fraser  ^  Cos. 

872 

856 

0.39 

Southam  Co.  ... 

899 

624 

1.20 

Imperial  Oil  ... 

13,560 

15.022 

0.43 

Alsom  Uran.  . , . 

2.710 

2,398 

Cons.  Denison  . 

3,383 

749 

0.76 

Quemont  M.  ... 

470 

334 

0.23 

N.  Dickenson  ... 

103 

97 

fits  up  at  $2,904,000  from  $3,007- 
000;  wholesale,  sales  up  at  $48,- 
367,000  from  $45,77.5,000  and  pro- 


Canada,  Limited  has  an-  Ist.^^Lawl'^Corp, 
i  nounced  that  at  a  meeting  of  jopemiska  cop.’ 


;of  the  shares  me  oome  V/.  ii,  me  1cm  yii  Idol.  -  -  r  ---r  . .  trollpd  cv  *  inounceo  inai  ai  B  iHeeung  oi  n>pemisKa  t;op. 

rnccinr  Ach^tnii  with  n  hiuh'of  Shawinigan  and  Hiram  Walker  The  most  common  measure  of  Canadian  and  the  American  bud-j"""™  economic  system-as  we  the  company’s  board  of  direc-  JT. 

^hown  practically  no  economic  growth  is.  of  course,  gets  in  deficit  until  1947.  during  the  war  tors,  Sidney  Ling  was  elected  Pore. 

grade  asbestos  property  in  north- 1 ^ _  x,_i:._.,  n—j— .  nf  rniirco  Hnrinu  »ho  donme.  years.  This  could  only  be  vice-president  and  general  cons.  Discovery 

-  manac-er  of  the  Sherwin-  Pome  Mines 


367,000  from  $45,77.5,000  and  pro- Change  the  Gross  National  Prodnet’  Of  course  during  the  depres-i^®^''®’  “"’y  be  vice-president  and  general  cons.  Discovery 

II.  up  ..  V57..00  torn  IS.,,000.  STs.' nicT,"^  bP  br»dly  as  si."  yuan  1933.1936.  r«ord  iSJSSI.jror'in'iL'.S""”"-  Sr/’i" 

Oil  royalties  lower  at  $1,313,000  _  ..d-d  Sent  ember  materially  the  market  value  of  the  undupli- ernment  spending  in  the  U-S-  ‘  Mr.  Ling  has  just  recently  »,<•"  Telephone' 

from  $1,518,000.  The  lower  level  recent  months.  U.S.  com- cated  total  of  goods  and  services  failed  even  to  stimulate  the  eco-|‘  ^‘  economic i  relinquished  the  position  of  Vk^" 

of  oil  royalties  reflected  condi- panies  are  operating  at  practical  „roduced  in  anv  countrv  in  a  "omy,  much  less  lead  to  a  re- P™®''®®®’  but,  within  the  frame- ;  sales  manager  of  the  com-  jB.c.  Telephone 
tions  during  the  past  year  in  the  capacity,  while  Aluminum  Co.  of  particular  year.  Mr,  Fleming  has  balancing  of  the  budget.  P-sent  social  sys- i  P-2®,SSt%o\te ^ 

oil  indibstry  of  western  Canada.  Lh  74  expanding  its  predicted  that  the  Canadian  The  second  suggestion-that  the ‘J^’‘^cre  are  several  avenues 

Significant  is  the  marked  im-  fhot  °P^''®‘'°"®-  ‘“’’“’C'’  early  ex-  ^  ^.P.  will  increase  7-'r  this  year  national  debt  should  be  deliber-rj'cl’  ‘Reserve  exploration  in  the,  PHor  to  joining  the  Sherwin- 

provement  in  operating  results  Annual  report  stated  that  pansion  indicated.  „^.pr  jgsg  although  the  1st.  quar-  ately  raised  each  year— is  more! '"‘crests  of  greater  growth.  Williams  organization  in  1955  , Gatineau  I’^cr 

from  retal  stores.  It  was  pointed  "  strike  of  longshoremen  in  Van-  jn  1951.  stock  of  Aluminiumlj  1  fhe  intriguing.  Nobody  can  say  for'  ^‘‘c  first  of  these  might  beiMr.  Ling  was  as.sociated  in  a  cunnar  Stines 

..  .  eniivor  nrPVPntpH  chinmpnt  nf  i  .j  _ j  .u- _ u-l'cr  Vias  oniy  Z /r  ancaO  01  tne  »  f  •’  ^  ithp  fnvlprln™  - A  '  senior  rsnsoitv  with  n  Inrcrp  NlPhelin 


309  430  0.23 

914  1,010  0.17 

449  172(d 

169  422  0.02 

459  878  0.04 

527  512  0.69 

233  281  0.08Vt 

409  409 


11.419  5,912  0.63 

1.187  1,283  0.46 

16,984  12,213  1,16 

1,513  1,117  0.71 

2,575  2,184  0.57 

200  202  0.33 

2,310  5,331  0.08 


1,211  1,357  0.60,8 

2,273  2,638  0.68 


out  in  annual  report  that  expan-  r^ouver^  prevented  shipment  of  Ltd.  ranged  on  the  market  be-  quarter  19.58. 

sion  in  retail  sales  was  somewhat  ^382,165  worth  of  asbestos  until  tween  119^4  and  91.  There  was  j  r  u  i  j  I 

greater  than  that  in  retail  busi- October,  with  consequent  adverse  a  3  for  1  split  in  the  following.  I^mwrats  and  Labour  leaders 


certain  to  what  extent  the  na-i“'c  fo.stering  of  increased  indus- '  rapacity  with  a  large  Bathurst  p  I  p. 


ness  in  Canada  as  a  w'hole.  The! effect  on  earnings. 


tional  debt  can  be  pushed.  Un-|‘*‘'3'  productivity  through  more  - 
fortunately  the  only  sure  way  tolsmarous  depreciation  allowances! 


paint  manufacturer  in  Great  Mexican  L.’  a  p!  i,i 


Ford  of  Can. 
;w.  Decalta  . 


year,  which  means  that  the  ‘*’c  U.S.  are  demanding  steps  involves  the  risk  of  ^"*!  more  sympathetic  support 


6,800  3,900  4.1# 

148(d  lOotd 


partmnt.  report  stated,  was  a!P''°Pcr'y  amounted  to  eight  mil- was  approximately  40-30.  De- the  American  G.N.R  each  second  is  much  closer  attention -less  political,  appraisal  of  our|  !' 

result  of  company’s  policy  ofj’‘on  tons,  with  indications  of  pending  upon  when  you  purchas- year.  Ami  it  's  estimated  that  to  o„r  educational  facilities  at  all* progress.  Unfortunately  the  panic jwss, 

ploughing  back  a  substantial  further  material  additions  to  re- ed  the  stock  in  1951  and  what ‘he  Russian  economy  has  "cen  levels,  and  particularly  in  thisimeasures  adopted  in  depression- ,  31*1, 

proportion  of  profits  for  the  ex-lscrves.  Last  year  company  ac- Pnee  you  paid  for  it,  the  stock  expanding  at  about  8  .  annually  ^  p  was  during  I  ease,  to  the  provision  of  more  ary  or  inflationary  eras,  often] 

tension  and  improvement  of ‘f“>''ed  additional  claims,  which  a‘  prevailing  market  either  is  since  the  Korean  War.  period,  the  decline  in  [scholarships  for  higher  educa-  outlive  the  periods  they  were  de- ' 

company’s  store  facilities.  Look-M^^ed  substantially  to  indicated  showing  you  a  slight  loss  on  your  What,  then,  is  a  reasonable  Canadian  government  bonds,  and  tion  for  engineers,  scienti.sts  and  signed  to  correct. 


the  retail  store  de-!  At  last  report,  ore  reserves  on  equivalent  high  and  low  for  1951  insure  a  regular  5%  increase jujej^e; 


I  for  research  expenditures. 


partmnt.  report  stated,  was  a!P''°P^'''y  amounted  to  eight  mil-  was  approximately  40-30. 
result  of  company’s  policy  of|’i°"  "'‘h  indications  of  pending  upon  when  you  pu 


Although  the  present  level  closer  attention ‘less  political,  appraisal  of  ourj  I~Fi"raf  ’ye|l'®,'juiy  ist  isss-d 

the  national  debt  both  here  and ^^''‘^®‘innal  facilities  at  all  progress.  Unfortunately  the  panic  ]  wss.  .  ec.  s 

in  the  U.S.  is  lower  in  relation  tol i®''^is,  and  particularly  in  thisimeasures  adopted  in  depression- 1 31st.  JssY.*'  ***’ 

the  G.N.P.  than  it  was  duringl^^nse,  to  the  provision  of  more  ary  or  inflationary  eras,  often]  <1’ 

the  war  period,  the  decline  in  [scholarships  for  higher  educa-i  outlive  the  periods  they  were  de- '  ~~~* 


in^  to  tho  prospects  for  longer  reserves.  ^  .  .  .  . .  . - 

term  growth  in  Canada’s  eco-  Cassiar  has  a  good  background  *"®‘  indica- re-examination  of  our  anti-reces-  suggestions.  There  must  be|  Toronto  —  Announcement  Is 

nomy  and  the  strengthening  of  direction  and  management  and  ‘°'v  ‘or  1959  to  date  taken  to  foster  tnis  growth  witn-  fjong  ^^-bat  must  follow  on  fis-  sionary  measures,  because  these  many  more  in  the  minds  of  made  that  100,665  common 

company’s  position  in  the  de-|company  apparently  has  good  ""®  2®'*’  which  out  encouraging  mnation  at  the  cal  extravagance.  periods  of  stagnation  nullify  the ‘students  debating  the  progress  of  [shares  of  Great  West  Saddlery 


showing  you  a  slight  loss  on  your  What,  then,  is  a  reasonable  Canadian  government  bonds,  andition  for  engineers,  scienti.sts  and  signed  to  correct.  Saddlery 

purchase  price,  or  a  modest  rate  of  growth  on  which  to  set  outflow  of  gold  from  the  U.S. [technicians.  A  third  involves  a  These  are  but  a  few  random  Sells  More  Shares 


.  "  .u  J  rnmrxanv  annTsrontiv  hac  has  been  334  and  264.  which  out  cncouragihg  inflation  at  the  Lai  extravagance 

company  s  position  m  the  f  time?  Can  the  Soviet  ® 

parfment  store  field,  this  /‘e-  at  practically  its  high  for  the  cur- challenge  be  met  without  sacri-  Formidoble  Opposition 

partment  of  company  promises  for  asbestos  fibre  expands  with  ^  ^  ^  f,  __  __  _ 


progress  of  former  years. 


*W’estern  economic  progress  to-'£”'  have  been  subscrib^ 
J...  T9U.  „u.ti _ .u _ J  hy  J.  A.  H.  Paton  and  D. 


,mises  for  asbestos  fibre  expands  with  -  ‘^-'-^‘vauy  us  nign  .or  me  cur-  cnaiienge  oe  met  w.inoiu  sacri-  wpp».,n4,n  Fin^Hy  t^ere  may  be  some  day.  The  challenge  is  there  and  Hubert  Cox  at  $8  a  sharr  navi 

future  the  expansion  in  the  north  Ame-  a'os  f'omg  f  o  ■  orties  an  ree  om  Five  Percenters,  then,  face  advantage  in  lengthening  our  the  stakes  are  high.  In  view  of  able  forthwith.  The  funds  wU  be 

rican  economy.  Last  year  the  mill  ^  P-  f  ,  ...  private  en  erpnse  sysi  formidable  opposition  to  their  fiscal  budgetary  periods  from  the  new  competitor  in  the  game,  i  used  to  reduce  a  bank  loan. 

■tor  in  treated  less  than  4(X).000  tons  of  _ _ i  T  .  "^h^se  questions  are  good  j^jggg  economic  progress  from  the  traditional  twelve  months  to  it  is  in  our  interest  to  re-.examine  The  shares  will  be  held  in 


to  be  an  increasing  future  the  expansion  in  the  north  Ame-  ,  •  .  .  • 

,  .  *  I  o.f  ,,00,.  *1,^ _ ill  """  ^5.  of  our  pHvote  enterprise  sys- 

source  of  earnings.  rican  ^onom>_  Last  ye^  the  mil  First  quarter  results  for  this  tern?  These  questions  are  good 

The  really  significant  factor  in  treated  less  ^an  400^  tons 

the  long  term  prospects  for  ore,  which  means  that  ore  re-  company’s  opera-  fbe  present  time. 

Hudson’s  Bay  Company  is  its  serves  are  equal  to  over  20  tjong  gnd  indications  are  that,  7he  previous  record  provides  a 

interest  in  Hudson  s  Bay  Oil  and  years  production  at  1957  -  58| barring  unforeseen  developments,  base  from  which  to  examine 

Gas  Co.  Ltd.  Company  obtains  levels,  with  further  additions  to  earnings  for  the  full  year  of  1959  t^pse  queries  In  real  terms 

a  22  per  cent  gross  royalty  on  ore  in  si^ght.  .  _  'y‘"  ‘"iprovement  overlthat  is  discounting  the  inflation! 

all  crude  oil  and  gas  produced  Over  the  longer  period.  .Anthes- ^  ^  ^ 
and  sold  from  lands  leased  to  the  Imperial  probably  would  do  Possibilities  in  the  way  of  in-  Canada  grew  at  a  rate  of  3=!i%  ‘ 
oil  company,  in  which  Hud.son’s  better  lor  you  than  Cassiar.  Over  creased  dividends  and  aPPrecia- (compounded)  between’ 

Bay  holds  a  224  per  cent  stock  a  period  of  say  five  or  six  years,  tion  in  market  value  over  the  in-  j  ,n„^D _  .i,„ 

.  .  ...  .  J-  .  .  u  1926  and  1956.  Because  of  thei 

interest.  however,  the  latter,  on  the  termediate  term  would  appear  ^  •  .u  .  . 

■***'^*^  »  »  rr  rp<*pnT  rp/'pQQiftn  ihp  rjitp  ftf 

Considering  the  indicated  fu-  strength  of  its  much  better  yield  better  for  Aluminium  than  for  ^  th  n  h  h  a 

fure  prospects  for  crude  oil  and  basis  alone,  should  do  better.  either  of  the  other  two  issues  you  Sorw  since  e  as  e  n 

natural  eas  development  in  _  mention,  and  we  would  suggest  somewhat  lower. 

natur  ^  .  fu  •  . .  .  .  ^  that  vou  hold  on  to  the  stock  f"  ‘be  U.S.  the  annual  rate  of 

west^n  Canada  and  the  ™por-i  Hendcrshot  Paper  ^  increase  in  the  real  G.N.P.  be- 


serious  debate  at  (be  conservative  money  manag-  perhaps  five  years,  in  the  in-  j  the  rules  and  to  improve 
y  ers.  And  yet  the  problem  of  terests  of  a  more  balanced,  and  I  play. 


examine  The  shares  will  be  held  in 
escrow  until  a  prospectus  has 
“ve  oui  ijppu  fj|p^  under  the  securities 
•  Let  of  Ontario. 


ADDITIONAL  ISSUE 


lant  holdings  what  would  you  advise  me  to  4  4  tween  1909  and  1957  was  2.9% 

in  e  le  s,  about  some  preferred  shares  AppOUltltlGIltS  (compounded*.  The  Soviet  record 

of  company  s  interest  in  the  lat-j^  ^  ^  r''  -  ^  considered  in  perspec- 

ter  are  in  eres  mg  in  e  exre  Hendershot  Paper  Products  Appointment  of  George  W.  five  becau.se  the  period  of  dyna- 

One  point  w  ic  mus  ^  |Ltd.  Would  you  think  it  is  a  good  Stewart  as  manager,  supply  and  mic  growth  in  that  country  dates 
sidered  by  t  e  wou  e  pur  (bem?  distribution  department,  Texaco  ggjy  from  the  late  1940's.  As 

chaser  of  Hudsons  Bay  Co.:  -N.G..  Regina.  v  "b°ve.  the  annual 

shares  IS  t  e  compara  ive  y  nar  jj  gppgg^g  jg  gg  that,  in  the  i‘  .j-  cfp^art  Tovanr.  rate  of  growth  since  then  has 


lat  you  hold  on  to  the  stock.  LJ.S.  the  annual  rate  of 

_ _  increase  in  the  real  G.N.P.  be- 1 

«  .  tween  1909  and  1957  was  2.9%  * 

AppOintlUGntS  (compounded*.  The  Soviet  record 

-  cannot  be  considered  in  perspec- ' 

Appointment  of  George  W.  five  becau.se  the  period  of  dyna- 


$3,500,000 

Imperial  Investment  Corporation  Ltd. 

(Incorporated  under  the  laws  of  the  Province  of  British  Coliimhia) 
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To  be  dated  .Tunc  .30,  19.39 


To  mature  .Iiinc-.IO,  1979 


row  market  for  the  stock  here. 


n=l  ^;re^ldem  a:  l^^:  mentioned  a^ve.  the  animal| 

ley.  Mr.  Stewart  joined  Texaco since  then  has 


light  of  all  of  the  circumstances,  jn  1940  and  had  served,  until  re-  been  in  the  region  of  7-10%. 


.  1  1  Jo  tV,-*  -  - -  auu  liau  SCI  Vl-u,  Ulllll  I  C-  k/ccu  m  me  >  ei  ■ 

The  drawback  to  this  is  tbat.lygg  jg  assistant  to  manage- 

in  the  event  of  a  forced  sale  jg  preferred  shares  of  ment,  refining  department.  A  Toll  Order 

there  might  be  difficulties  in  the  Hendershot  Paper  Products.  •>  ❖  ❖  f.  m  u  =  ,  ,  exoerience 

way  of  disposing  of  the  stock  to  operations  of  company  last  Appointment  of  R.  B.  Mac- 1 therefore,  the  demand  for  an 
advantage.  year  were  unprofitable,  annual  Kenzie  as  Maritime  district  man-  ggg„g,  igg^ease  of  5%  in  the 

-  report  showing  a  net  loss  after  ager.  Texaco  Canada  Ltd.,  Hah-  ,  .  ,,  . 

Anfkoc  Imnprial  al>  charges  and  after  adding  fax.  is  announced  by  0.  C.  Cleyn, 

Anrnes-imperiai  disposal  of"'""""®''*  eastern  division,  Mont-  The  proposed  means  to  such 

While  reading  reports  of  various]^  ’  ,  ,  tinjoTn  -pi,:- real.  Mr.  MacKenzie  succeeds  J.  an  increase  is,  of  course,  a 

mines  and  industries  in  thei  .’  parninoc  afi+r  f^f'Pafrick  who  has  been  steady  boost  in  Federal  expendi- 

Times’  I  have  picked  Cassiarl  j  transferred^ to  Hamil^n.  „g„.p,er  the  Five  Per- 

Asbestos,  at  about  $11  a  shareL,.-gQ„  •  ^  '  centers  are  more  inclined  to 

.  .  .  »  _ •_!  pl0/,uyu.  1  t:'  t  i  * _  4i__ _ j  # _ iu*  • _ 


A  Toll  Order 


Times’  I  have  picked  Cassiar  .r.nsierrea^io  namiimn.  „g,.p,er  the  Five  Per- . 

Asbestos,  at  about  $11  a  share  333  •  ^  '  jeenters  are  more  inclined  to 

and  Anthes  Imperial,  an  Indus-  a  ’  ,,31  fg,  igst  vear  Appointment  of  J.  E.  Leduc  as ‘stress  the  need  for  the  increase! 

(rial  stock  at  about  S44  a  share.  “"S 

Perhaps  you  could  help  me  decide  gpppgjjgg  rgsgUs  was  due  to  ajetd  by  0.  C.  Cleyn,  eastern  div- 1  ®''P‘’"'^‘  ®''^*‘  expenditures.  They] 
which  of  the  two  stocks  would •  ggg^fjpj.  gf  factors,  including:  ision  manager.  Mr.  Leduc  was|P®'^‘ ‘9 ‘f'® f®*^ 
have  better  potential  for  valuejbighly  competitive  conditions  pre-jformerly  district  supervisor,  I  clearance,  better  roads,  more 
increase  through  both  dividends  .vailing  in  the  industry  which  not  Quebec  City.  [schools,  more  hospitals  indeed  the 

and  possible  capital  appreciation. ]gnly  retarded  expansion  in  sales,  *•*  *  ^  [need  for  an  improvement  in 

B.R.C. — Windsor,  [but  also  saw  a  narrowing  of  J.  C.  Gardiner,  formerly  traffic  roost  forms  of  public  require-; 
At  prevailing  market  of  42-424, [profit  margin  as  increased  costs  I'o-’Carch  officer,  is  appointed  'olments.  j 

the  common  stock  of  The  Anthes- [were  not  offset  by  price  adjust- |b®  position  of  assistant  freight |  Nobody  would  argue  with  the] 
Imperial  Co.  Ltd,  paying  divi-iments;  increased  financial  3"^  desirability  of  these  objectives.] 

dends  at  the  annual  rate  of  $1.40 1  operating  costs  of  new  and  en-j  ^  ‘  But  in  the  big  question,  of  cour.se,  j 

share  gives  an  indicated  yieldjlarged  facilities  at  Burlington  ...  where  are  the  funds  to  comei 


dends  at  the  annual  rate  of  $1.40]  operating  costs  of  new  and  en-  ^  ‘  ^ 

a  share,  gives  an  indicated  yield  [larged  facilities  at  Burlington  *  *  ‘  ^ 

of  approximately  3  1,3  per  cent.! (Ontario);  interruption  to  f ‘7- wa-ds  LTe'nTarnaslnger  agem 
Cassiar  Asbestos  Corp.  Ltd.  stock.jices  caused  by  the  move  and  the  Canadian'^ NatioLl  R^ii- 

at  around  11,  has  paid  or  start-up  expenses  at  ^|way$  at  Toronto  is  announced  by 


Company  Earnings 

Net  Earninfi  (OOO’i  omitted) 


terly  dividends  of  20  cents  a  . 

,  J  .u  „  or  iplant  and  the  continuing  cost  of 

share  and  three  extras  of  ^4  ...  ,  .u 

A  u  cu  ij  .U.A  or  „„„f 'maintaining  unsold  property  then 
cents  a  share.  Should  the  24-ccnt  "  ' 


pense  of  moving  into  the  new  ger  traffic  manager. 


quarter, -It  would  bring  dis  ri  completed  dur- nouni 

tions  on  the  stock  for  the  ®('C‘  jgg  jgg^  y^g^,  and  current  opera- tant 
rent  year  to  90  cents  a  share  and  [^pg^jitg  g^Froe 

provide  an  indicated  yield  of  ap-  improved  efficiency  result-!'-^’’ 
proximately  STs  per  cent.  jjgg  therefrom.  The  1948  report! 

Anthes-Imperial,  business  of; stated  that  the  outlook  for  the], 


naces,  brass  valves,  etc,  has  been  able. 


tion  to  acquire  the  bu.siness  ofired.  but  regular  distributions  on  ggg,pggy^  wiirLsume^the 
Standard  Iron  &  Steel  Works  Ltd.  the  preferred  stock  were  made  tjgnal  duties  of  secretary, 
also  announced  was  its  entry  into  *9  ^958.  However,  with  quarter-  4.  ^ 

the  electronics  field  through  pur-;lv  o"  ^  <‘"®  m.  S.  Johnston,  nresid. 


ment  Ltd  of  Toronto. 


!  issue  were  deferred,  and  arrearsl 


amount  to  $3  a  share. 


1959t 

1938t 

Share 

8 

$ 

t 

Previous  Total 

880.711 

984.573 

Labrador  M. 

1,554 

4.079 

!can.  .Malarlic  . 

247 

213 

0.07 

1  Crown  Cork  .... 

591 

663 

5.91 

I  Milton  Brick  .... 

150 

69 

0.27 

ISilknit  Ud . 

259 

161 

3.45 

Can.  Safeway 

5,944 

5.680 

, Stand.  S.  Steel  . 

316 

345 

1.35 

Belgium  Stores  . 

147 

56 

2.63 

|n.S.  Light 

1,991 

1,553 

1.18 

1  Burlington  Stl.  . 

517 

417 

1.85  ' 

]Newfd.  L.  P.  .. 

852 

829 

4.26 

\.  Dickinson  .... 

525 

656 

0.19 

Brazilian  Tr.  ... 

11.074 

26.367 

0.64 

Bowes  Co . 

502 

405 

4.22 

Pato  Con. . 

833 

1,041 

0.24 

'Dom.  Stores  ... 

6.734 

6,548 

4.18 

Nat.  Stl.  Car  .... 

355 

1,074 

0.51 

Eddy  Match  .... 

182 

750 

2.41 

T.  G.  Bright  .... 

509 

437 

4.23 

Broulan  Reef  .. 

169 

231 

0.03 

Delnite  M . 

75 

lOKd  0.321^1 

iBarnat  M  . 

37fd 

134«j 

iCan.  By.  Elec.  . 

470 

155 

1.41 

‘Shop  Ii  Save  ... 

239 

180 

jCan.  Cottons  ... 

ITOfd 

30 

i  Union  Gas 

2,771 

2,561 

0.61 

iMalartic  G.  F.  .. 

717 

293 

Lake  Shore  ... 

215 

7(d  0.10.7, 

McKenzie  R.L.  .. 

78(d 

253(d 

! 

Anglo  M.  Ex.  .. 

613 

411 

0.50  : 

Yale  Lnz 

25(d 

13 

Can.  Devonian 

1,495 

2,056 

0.4.')ti 

Provo  Gas 

103fd 

3S8(d 

! 

Dom.  Textile 

2,797 

2,158 

1.03  ] 

Can.  Food  Prod. 

98 

182 

3.93(p 

Pacific  Pete 

4.599<d 

l,708(d 

-■  1 

Devon  Palmer 

806(d 

322(d 

Ingram  Bell  .... 

112 

90 

1.24  1 

Chateau  Gai 

229 

183 

2.01  , 

Inter.  B.  Cred... 

232 

219 

E.  Kootenay  P... 

119 

127  n.l7(p 

Nat.  Grocers  . . . 

750 

607 

1.84  ' 

T.  G.  Bright  .... 

509 

437 

4.23  ! 

United  Fuel  .... 

137 

416 

Silverwood  D.  . 

1,270 

1,271 

1.17ab| 

Paton  Mfg . 

150 

143(d 

2.40  j 

I’rinripal  of  and  semi-annual  interest  (June  .30  and  December  .31)  on  the  6’^%  Sinking  Fund  Debentures, 
Series  Three  (the  "Series  Three  Debentures”)  will  be  payable  in  lawful  money  of  Canada  at  the  holder's  option 
at  any  branch  in  Canada  of  the  Company’s  hankers.  Coupon  Debentures  will  be  issuable  in  denominations  of  $1,000, 
15,000,  and  authorized  multiples  of  $5.0M  in  bearer  form,  registerable  as  to  principal  only. 

Series  Three  Debentures  will  be  redeemable,  in  whole  or  in  part,  at  the  option  of  ihe  Company  on  not  less  than 
30  days’  notice  at  the  principal  amount  thereof  plus  a  premium  of  5%  if  redeemed  on  or  before  June  .30,  |9()0;  there¬ 
after  the  premium  reducing  by  *'4  of  1%  for  each  year  or  fraction  thereof  elapsed  from  such  date  to  the  date  of 
redemption  until  June  .30,  1978  and  thereafter  without  premium;  together  in  each  case  with  accrued  interest  to  the 
date  fixed  for  redemption;  provided,  however,  that  the  Company  shall  not,  as  part  of  any  refunding  or  anticipated 
refunding  operation,  redeem  the  Series  Three  Debentures  in  w  hole  or  in  part  prior  to  June  ,30,  1969,  by  the  application, 
directly  or  indirectly,  of  borrowed  funds  having  an  interest  rate  of  less  llian  6)4%  per  annum.  When  redemption  is 
made  for  sinking  fund  purposes  no  premium  will  be  payable. 

The  Company  will  covenant  to  pay  to  the  Trustee  as  a  sinking  fund  for  the  Series  Three  Debentures  the  sum 
of  $140,000  on  June  30  in  each  of  the  years  1960  to  1978  inclusive.  The  Company  reserves  the  right  to  tender  Series 
Three  Debentures  in  satisfaction,  in  w  hole  or  in  part,  of  any  such  sinking  fund  payment.  This  sinking  fund  is  calculated 
to  retire  approximately  75%  of  the  total  principal  amount  of  the  Series  Three  Debentures  prior  to  maturity. 

Stock  Purchase  Warrants 

The  Series  I'hrce  Debentures,  when  issued  in  definitive  form,  not  later  than  October  15,  19.59,  will 
carry  detachable  .Stock  Purchase  U'arraiils  entitling  the  holders  thereof  to  purchase  25  Class  "A”  .Non¬ 
voting  Shares  of  no  par  value  for  each  $1,000  principal  amount  of  .Series  Three  Debentures,  at  any  time 
after  the  date  of  issue  thereof,  up  to  and  including  June  .30,  1968  at  the  following  prices: 

$12  per  share  up  to  and  including  June  .30,  f%2 
$15  per  share  thereafter  up  to  and  including  June  .30,  1965 
$18  per  share  thereafter  up  to  and  including  June  .30,  1968 

The  Trust  Agreement  providing  for  the  issue  of  Stock  Purchase  Warrants  will  contain  adjustment 
provisions  designed  to  protect  the  holders  of  such  Warrants  in  certain  events,  including  a  subdivision  or 
consolidation  of  the  Company’s  Class  "A”  Non-voting  Shares. 

Trustee:  National  Trust  Company,  Limited 

In  the  opinion  of  counsel,  these  Debentures  will  l>e  investments  in  which  companies 
registered  under  Part  III  of  the  Canadian  and  British  Insurance  Companies  .4ct  may, 
without  availing  themselves  for  that  purpose  of  the  provisions  of  sub-section  4  of  Section  63 
of  said  Act,  invest  their  funds  or  any  portion  thereof. 

We  offer  as  principals  the  6^4%  Sinking  Fund  Debentures,  .Series  'I’hree,  if,  as  and  when  issued  and  received 
bv  us  and  subject  to  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Paine,  Edmonds,  Mercer  & 
Mi  illiaros,  Vancouver,  and  on  our  behalf  by  .Messrs.  Bourgeois,  Doheny,  Day  &  Mackenzie,  Montreal,  who  will 
rely  upon  the  opinion  of  counsel  for  the  Company  in  respect  of  all  matters  of  local  law  in  British  Columbia. 

PRICE:  99  and  accrued  interest  to  yield  about  6.34% 

It  ia  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  July  15,  1959. 

A  prospectus,  a  copy  of  which  has  been  filed  with  the  Registrar  of  Companies  for  the  Province  of 
British  Columbia,  will  be  promptly  furnished  upon  request. 


Nesbitt,  Thomson  and  Company, 

Limited 


a  I  A,s^lr^rt  tVia  naoct  vvr  a-  - -  IllclIIdgt'r  WIUl  Ilt^ClUUUcil  ICl  d 

Announced  dunno  the  past,  increased  efficiency  Edmonton.  Mr.  Waldon  is 


produce  oxygen  and  acetylene jp  general  business  con-l  ❖  ❖  ❖  jsuverwt^  d.  .  1,270  i.i7ab[ 

for  welding  and  cutting  ^uip-  ^j(jgg5_  g^gy  be  expected  that'  Appointment  of  R.  W.  Sparks  to  i 

ment  and  therapy  gases  for  medi- 1  the  impairment  in  working  capi-:the  position  of  manager,  produc- 

cal  uses.  'tal  of  the  company  due  to  last  *9?  department,  Ttxaeo  Canada,  | 

Company  has  good  direction  year’s  developments  may  be  rec- 
and  mana£>«ient  and.  with  its  titled  within  a  comparatively;Jy^.gjjj  JJg^  ,^,gg  tJ; 

wid^iRidg  sphere  of  operations,  short  time,  and  so  justify  direc-, ^epaj-tment’s  chief  engineer  since,  JJ  g"  "g" 

sRbuld  participate  in  any  future ^ tors  in  considering  resumption  of  he  joined  Texaco  in  1954.  I  ui-Nei  los*.  i 


Gairdner  &  Company 
Limited 


W.C.  Pitfield  &  Company 
Limited 


Royal  Securities  Corporation 

Limited 


Thomas  B.  Read  Company 

Ltd. 

Burns  Bros.  &  Denton 

Limited 

Renc-T.  Leclerc,  Incorporec 


Cochran,  Murray  &  Co. 
Limited 


Dawson,  Hannaford 
Limited 


Carlile  &  McCarthy 
Ltd. 


F.  J.  Brennan  &  Company 
Limited 


The  Western  City  Company 
Limited 


Hagar  Investments 
Ltd. 


b>  On  "B"  slock, 
d)— Net  loss. 
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Trantactiens  on  Toronto  Stock  Exchango 

iCIotiBC  quBtilioDi.  Junt  38.  li.U) 


Hi(b  Low  Close!  Sales  Slock 


Earned  195g  1959  Div. 
per  shr.  Div.  to  date 


Approx. 

- 1959 - YIds  -Current  week-  Net  Week’s  L'arned  1938  1959  Div. 

(High  Low  I  %  High  Low  Close  Change  Sale>  per  shr.  Div.  to  dale 


Approx. 

- 1959—-  YIds  -.Current  week-  Net  Week's  Earned  1958  1959  Div. 

(High  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  dale 


Approx. 

- 1959-  YIds  -  Current  week-  Net  Week's  j  12, 696  Abucus 

IHigh  Low  i  %  I  High  Low  Close  Change  Sales  13.123  Acad  Uran 


63  .53  .60  4^.03 


2.191  1.70  1.27M)  Abitibi  PAP  j  40  aiVa,  4.4  39^  37V4  3844  4  IH  2.084 

20.601  1.13  .8446  Do.  pfd.  |  24  23  4.8  23Vli  23Mi  2345  ....  1.385 

1.491  .30  .4215  Acadia  Atl.  I  12:^-!  lOW  5.5  11  10V4  10V4  —  W  300 

4.181  1.20  .90  Do.  ‘A’  22  194'4  6.0  2OV4  20  20  —  hi  150 

46.821  3.00  2..>0  Do.  pfd.  |  99  92V4  3.3  94  93  93  ...  10 

1.36  .43  .30  AgnewSurp.  |  18VI  I2V4  3.4  18  ITVti  1744  —  1/4  375 

Alta  Hist  |3.7j  2.53  2.73  2.35  2.70  .  12.775 

0.091  Alta.  Gas  25Vx  2IV4  234k  2444  244k  —  hi  10.468 

2.051  1.00  .50  Algoma  Stl.  3944  3344,  2.3  3944  374k  3944  -f  2  23.125 

0.741  .73  .30  .Aluminium  3444  264k!  2.1:  3444  33hi  3344  +  14  49.288 

44.781  1.00  .50  Alum  1st  32  20  ,  4.9:  21  21  21  . .  417 


L53i  ISO 
1.28  1.00 
5.131  1.40 


.20  En.AHeat-A’  |  9».4  5  |  3.7’  84,  84s  844  -  hi 

.90'  Equitab.Lifc  ,  54  32Vk  1.6 

.52  Estab.  pfd.  '  IStk  1814  3.0 

.75  FAM.  PLAY  1  2514  22  6.7  23  224s  224k  —  Is 

.25  Fy.  Farmer  |  Wi  17  .  3.6  184s  18  18  —  Vr 

.70  Fed.  Gr.  ’A’  i  51  42  ]  .  ;  43  4244  43  -1  14 


3.151  .80  .50  Holland  ‘A’ 

2.731  .40  .30  Do.  ’B’ 

36.191  4.25  2.1214  Do.  pfd. 

0.63d:  .061a  .061a  Royalite 

9.97dl  1.3114  .66  Do.  pfd. 


0.091  Alta.  Gas  251 

2.051  1.00  .50  Algoma  Stl.  39^ 

0.741  .73  .30  .Aluminium  344 

44.781  1.00  .50  Alum  1st  32 

16.391  2.25  1.13  Do.  2nd  431 

2.701  2.00  1.00  Ang.C.P.AP.  .  46 

25.481  2.80  1.40  Do.  pfd.  !  53 

0.511  .25  .15  Ang  Nfld.  !  81 

13.721  2.25  1.1214  Ang.  Tel.  pf.  |  43 


|3.7j  2.55  2.75  2.55  2.70  .  12.775  11-441  1.40  .70 

2514  2IV4  234k  2444  2414  —  hi  10,468  ^ 

39»4  3544,2.3  39*4  374k  3944  +  2  23.123  1.00 

3444  2614  2.1-  34»4  .3314  33*4  +  hi  49.288  j*-™-  -3.00  2.M 

22  20  4.9'  21  21  21  417  12.701  5.00  2.d0  .Do.  B* 

451s  4244!  sio  454s  441k  444s  -  4s  1.490  “-'S  .. 

46  3714  4.8  4114  411k  4114  +  V,  723 

!  53  50  ,  3.4  ,  5144  5114  5114  —  1  163  J-JJi  1  50  1.20t  FYaser  Co. 

:  81s  614  .  I  74k  64k  74k  s  14  20,535  ]-?at  1.00'  treiman 

'  155  77.12<  4.30  2.23  Do.  pfd. 


70  Do.  pfd 

Fleet 

00  Ford  ’C 

50  Do.  'A' 

50  Do.  ’B’ 


Holland  ‘A’  33  21  {  Z4  34  331 

Do.  ’B’  3314  27  . 

Do.  pfd.  86  7114  .  I 

Royalite  11147.65  '  8.10  7.f 

Do.  pfd.  2314  181-.:  7.1.  . 

Roy  Oak 'A  III'-,  1014  .  i  . 

Russell  Ind.  14  9  6.1  121a  121 


5.6  4014  40  lOVs  4  14 


1  72  49  72  65  72 

I  188  10814  2.8  188  180  183 


15  .90  1.13  4.23 

65  72  4-3 

180  183  4- 


30  Do.  ’B’  I  176  no  3.0 

Foreign  Pow.  4.06  3.73  . 

25  Found.  Co.  I  '7  1344,  3.3  14 


I  35  -2814'  4.9,  3114  30'/4  301a  —  '4  3,080 


2.81$ 

1.30 

.70 

Anthes  Imp. 

45 

36 

1  •(  « 

41 

42 

— 

V4 

17.67$ 

2.37%  Do.  pfd. 

1  KM* 

96 

1  ■ 

98 

98 

0.08$ 

Arcan  Corp. 

'  8H  2.50 

.  !  8V% 

7 

7% 

% 

1.38$ 

.80 

.50 

Argus  Corp. 

.  <2 

32 

2.7  38% 

37% 

371% 

9.23$ 

2.50 

1.25 

Do.  !6t 

1  48'% 

1  45 

5.3  47Vk 

47 

47*/? 

Vi 

9.23$ 

2.40 

1.20 

Do.  2nd 

1  S-1 

69 

,  2.9,  84V% 

82V? 

83'% 

•I* 

hi 

2.29* 

1.75t 

.60 

Asbesto.s 

1  36*/ii 

27 

i  6.2  29Vk 

28 

29  V? 

■f 

1% 

St  .45$ 

.60 

.45 

Ashdown  ‘A* 

IIV4 

ii>% 

1.371 

.72 

.54 

Do.  B’ 

I  16'% 

13 

1  5.0'  ... 

2.04$ 

1.00 

.50 

Atlas  Steel 

i  29'% 

24 

3.8  26 

24V% 

26 

I’/s 

2.68 

1.101 

.50 

Auto  Electric 

'  30 

I8A4 

3.6  28*/? 

27'% 

27’/? 

114.14 

.50 

.12'%  Du.  pfd. 

, 

*. . 

1  e.  .|  ■  .  ■ 

1.61$ 

.60 

Auto  Fabric 

'  8'% 

6',% 

8 

a 

0.25$ 

Do.  B* 

3.90  : 

2.25 

1  .1  3.75 

3.75 

3.75 

— 

10 

BAKCULONA 

|4.3d  3.00 

1  ..|  .  , 

2.84; 

.50 

BatesLInnes 

1  6'% 

5U! 

'  -1 

3.03$ 

2.3q 

1.00 

Bathurst  A 

1  52 

45 

5.0  46*/4 

45*3 

43'/? 

1% 

1.03$ 

.75 

Do.  B’ 

1 

26*/? 

29 

39 

29 

1.09% 

.15 

.20 

Beatty 

1  13'% 

6V4, 

9^1 

9>/4 

£*/? 

•f 

1/4 

2.13$ 

1.25 

l.OUf 

Beav.  Lum.  j 

I  30 

26',%, 

4.7  26'/: 

26*4 

26'/? 

1.051 

Beld.  Cort.  J 

1  12'% 

I0‘,4 

1I'% 

lV/2 

11*/? 

— 

*/? 

1.66/ 

.70 

.35 

1)0  pfd.  1 

13'% 

11  1 

5.6  12V? 

12V? 

12% 

2.63$ 

Belg.  Stores  | 

10*^ 

5V: 

9.91$ 

1.00 

.50 

Do.  pfd.  1 

16 

13*/ii 

2.15$ 

2.00 

l.OU 

Bell  Tel.  | 

44',% 

mu 

4.7,  42A4 

41 

421/4 

+ 

A4 

0.871 

.40 

.20 

Biltmore  Hat  | 

8'/% 

6V4 

5.3 

1.87$ 

1.00 

.50 

Do.  pfd.  1 

14ik 

13 

0.02dt 

Blue  Ribbon  j 

13*/? 

13  ! 

..i  .... 

2.42$ 

2.50 

1.25 

Do.  pfd.  1 

55 

50  ’ 

4.7  5.» 

55 

J.*) 

f  ] 

i 

0.601  12'%% 

ZVe 

Bowater  1 

7 

6 

7 

6^4 

7 

p 

'% 

17.81$ 

2.50 

1.87V: 

Do.  5  1 

46*/? 

42^4 

5.6  44V4 

43I/4 

44*4 

— 

% 

17.81$ 

2.75 

2.06',% 

Do.  5V?  1 

50Vk 

47V? 

5.5,  4834 

48% 

48% 

0.64$ 

.25 

Brazil 

79% 

5% 

•  1  5Ak 

5-t% 

5% 

— 

'% 

2.815$ 

6.00 

4.50 

Do.  pfd. 

95^4 

88 

6.5 

3.29$ 

1.20 

.90 

Bk.  k  Tk.  1 

25 

1 

5.4 

28.911 

2.90 

2.17'% 

Do.  pfd.  1 

48 

47 

6.1  47A4 

(7=. 

47A4 

+ 

.V.J| 

4.23$ 

1.00 

.25 

Bright  1 

50*/? 

37^*4 

2.0  . 

6.83$ 

1.35 

.28=4 

Do.  pfd.  1 

21 

20 

5.8  . 

3.121 

2.151 

.30 

B.A.Bk.Nole  ! 

52 

«  1 

30 

49^4 

50 

Fr.  Pete.  PI.  9.66  6.00 


6.25  6.00  6.23  4  25 


2.53;  1.50  I.I.i 

32.111  5.30  4.13 

32.in  5.00  3.73 


GATINEAU  I  461a  3744  4.2'  381a  .18 


3.71  2.00  1.00  Gen.  Dynam. 


I  1081a  103  5.0  107  103  109'/a  —  11a  190 

10314  99  5.0,  102  101  102  ...  223 

I  1014  7  3.4  9  84s  81k  —  's  625 

I  3714  ISlai  2014  191k  2014  —  l4  3.410 

I  63’'4  5114  3.8  52  32  32  330 


2.22;  2.00  1.00  Gen.  Motors  i  30'’i  4314,  4.2  4814  4714  481-3  4-  1 


2.121 

1.26:  .40  .20 

14.43;  5.00  2.30 


Gen.  Prods. 
.20  Gen  SU  W 
.30  Do.  pfd. 


13.92i  6.00t  2.00  Goodyear 

27.30:  2.00  1.50  Do.  pfd. 

0.78:  .30  .23  G.McKay’A’ 


A  Tflr  M 

o]28J  'so  .25  Do. ‘B’  j  9  7»:i 

1.00  1.00  Grafton  ‘A’  17  W/a 

1.721  1.60  1.20  Gt.  L.  Paper  ]  42W  SSVi 

1.801  1.25  Gt.L.P<.vver  I  23 

n.OOi  1.25  .62Vi  Do.  pfd.  j  26  22^4 

0.242  .10  Gt.N.GasUt.  I 

0.75  .23  Gt.W.Coal'A*  j  OVa  5'i 

0.73  stO  .25  Do.  ‘B’  I  SVi  4 

0.30:j  .10  Gt.  W.  sadd.  |  4H 

Gt.Wpg.Gas  I  12V?  9 


Gt.L.P<.\ver  I  30'«a  23 

62V?  Do.  pfd.  j  26  22^4  3.0 


I  36  31  ' 

I  19>/4  10^4  2.1,  18V?  18  I8V2  f  *4  3.373 

I  88  j  3.6  . 

230  183  2.6  230  226  230  -f  9  4.') 

47V4  42  4.3  44  44  44  30 

8  6*/<i  .  7  7  7  +  ',4  30 

9  7*4  5.6  . 

17  15V4  5.9 

42V?  35V'4  4.0  41H  39  413»  +  24*  4.829 

I  30'«i  23  27*/-i  27  27  —  »4  165 


S'l  L.lfcJsM.  I  1; 

I.13i  1.00  .7.V  St.  Law.  Cp.  ]  11 

40.43  5.00  3.75  Do.  pfd.  j  101 

St  MdUi.G  11.2; 

2.04s.  .20  .12  Sal.-Sh.  Hors.  |  1C 

2.05  .7.5  .1.5  Sangamo  '  14 

0.14  .80  .40  Scarfed  Co.  |  V2 

1.00  ..50  Scythes  |  13 

t.62f  61*  .37  Shawinigan  j  33 

1.37V?  .66  2/3  Do.  ’A'  C  1  37 
27.631  2.00  L30  Do.  |  44 

27.63$  2.23  l.eS^U  Du.  R  j  48 

3.40$  2.o.5f  1.15t  Sher  Will.  32 

29.091  7.00  5.30  Do.  pfd.  139 

.17'/^  .20  Shop  1- Save  26 

2.71$  1.40-  .60  Sicks  36 

2.7U  1.40t  .60  Do.  V.T.  36 

.17»/j  Do.  pfd.  3 

3.464  1.00  50  SiJknit  24 


4,000  Advocate 
27,268  Agnico 
5,500  Akaitcho 
,..j  10.100  Alba  Expl 
1,538  Algom 
I  1,000  Am-Larder 
j  2,500  Am  Nephe 
^  285  Amurex 

no  I  3,000  Anacon 


2.95  2.70  2.95 


.11  .09Va  .10 

14.63  14.25  14.63 


3.25  2.90  3.25 


19^?  leVi'  5.1  18Vi  18  18Vs  +  lli  18,391  1.670  Anglo  Hur  12.50  12..38  12.50 


)  101  97  5.0i  9SW  98 


50 1  1,400  Ang  Rouyn 

11,8001  31,071  A  nsil 


16^4  12-»8  4.1:  14Vi  13*4  13^4  -  H  9,215  4.900  Arcadia 


3.464  I.Otl  50 

30.64  2.00  1.00 

1.13  .60  .45 

1.13  60  .43 

3.40; 

33.17;  5.00  2.30 

1.53$  .35  .30 


.00  Do.  pfd. 

.45  Silverw'd.  ‘A* 
.43  Do.  B’ 

Simon  ti  Sons 
.30  Do.  pfd 
.30  Simpsons 


:  14V3  12  14Va  12V^?  14Vj  . 

I  12  8  6.7  11  11  M  +  V? 

I  13  12  13  13  13  . 

33  29V?  2.3  SO-?*  29V?  30V?  •  1 

I  37V3  .12»/?  .  34>«  33V?  34<V*  +  ‘tk 

I  44  40  4.9  40'"4  40V4  40V2  —  V4 

I  48  43  4.8  46  46  46  .. 

52%  46  4.3  47  47  47 

139%  132  5.0  13.3  135  135 

26  18  25V4  23V2  245y4  —  ^ 

36V?  32  4.4  . 

36*2  32V4  4.4  . 

3*64.90  ■  . 

24  n\  5.7  24  24  24  . 

t  38  38  5.6  38  38  38 

[  12  llVs  5.0  12  lt-*i  11%  4-  4i 

:  11V4  11  5.3  11V4  n'/4  nv4  . 


.25  Do.  B’  I  5V2  4  1  4Vi  4  4 

Gt.  W.  Sadd.  |  9%  4%,  ..|  SVi  8V4  8% 

Gt.Wpg.Gas  I  12V?  9  11%  11  IIV4 

.15  Green.  Wire  !3.25  4.00  ’  6.2  5.00  4.65  4.95 


I  4.37  2.00  1.20  Southam 

;  3.37:  2.50  1.87>/3  So.Can.F 

•200  '  27,17J  7.00  -  4.50  Do.  pld 

-75  4.97  2.00  87'a  Stan.  Pi 

i.502  I  0.68  60  ..10  Stan.  Ra 


.30  Do.  pfd  I  88  88  I  ...I  . 

.30  Simpsons  |  38',ii  32  '  1.7  33  34<.4  35  4-  V, 

S.K.D.  Mfg.  !2.55  1.10  2.25  1.85  2.05  i  .05 

3.30;  1. 00  .85'  Slater  ;  32'/4  26', 2  29'/2  29’,2  2C'/2  .  . 

21.22  2.80  1.40  Semm.  ptd.  |  51  49  '2.6  50'/2  50'k  W/i  . 

4.57  2.00  1.20  Southani  I  82  65  j  2.9  72',2  71  71 

3.37:  2.50  1.87>/2  So.Can.Pow.  '  60',,  55-4.5 

,50  Do.  ptd.  I  131  123  5.5  125  123V2  12.1  -I-  2 

87'2  Stan.  Paving  ,  59'/2  W/i  3.5  3702  57  57‘k  . 

.10  Stan.  Radio  j  17  14  3.7  .  . 

.10  St.Brock'A’  |  944  7-*4  . 


600 1  4,650  Alminey 
7001  8,200  Area 

200  10.500  Arjon 

6ki30  3,324  Asamera 

423  11.100, Atlin-Ruf 
.350  4,300'Aubelle 
390  3,300,Aumarhn 
20  19,600  Aumaque 
1.000  4.600,  Aunor 

4,837  l,500!Avilla 

7.1.50  Bankenn 
l,000|Banktield 
34,970,  Barnat 
20;  3,000, Bary  Expl 
30  23,030;Base  .Metals 
3.^0  25,850  Baska 
300 1  16.200, B-Duq 

3.000'Beav  Led 
13,150!Belcher 
7  130  lOOiBeUeterre 
4.’923  ^’550  Bethlehem 
’300  44,310  Bevt-on 
03  98,300,  Bibis 
373  6,089, Bicrofl 

!  33.200,  Bidcop 
3.1  3,600;Black  Bay 

2.700  Bonville 


.33  12,960  Do  C  wtl 

.10  43.125  Kirk  Min 

.95  5,000  Kirk  Town 

.69  2,740  Labrador 

.45  9,500  Lake  Cin 

.10  7,500:L  Dutaull 

.63  5,730  Lake  Ling 

.30  12,000  L  Osu 

.65  I. '194  L  Shore 

,25  .1,250  L  Wasa 

,70  1,000  Lamaque 

SO  600  Landa 

25  ;  4,050  Leitfh 

35'/k  8.000  Lent-ourl 

18  8,700'Lexindin 

00  2J25,L  L  Lac 

99  7,850,Lorado 

14  300  Do  wis 

50  23,300  Lyndhui  St 

14  2,225  Macassa 


.05Vk  .05Vk  7,700  Macdon 

.15  .15  .15  I  <7,200  Macfie 

.14  llVa  .11V4  3.875  MacLeod 

3.05  2.90  3.05  7.350,Madscn 

.05V2  .04  .05V4  70,200  Magnet 

.19  .18  .18  3,500  Malartic 

.08>,2  .081,2  .08'/i  ^'*70  Manea.sl  II 

1.83  1.56  1.71  19.600  Maralgo 

.65  .63  ,63  56,300  Maritime 

.17  .15  .17  32,500:Martin 

.2OV2  .19  .20ta  25,700  Matateh 

.21  .18  .18  12,200  Maybrun 

.20  .18  .18  810  McIntyre 

.90  .86  .88  61,800, McKen 

1.70  1  70  1.70  11,600  McMar 

1  .50  1.32  1.35  16.300  MeWat 

21  .201/2  .20>/k  139,100  Ment 

.17  .13  .13  21,800,Merrill 

.63  .38  .63  14,800  Meta  Uran 

.18  .13  ,18  6,400  Midrim 

.14  .t2  .12  10,853  Milliken 

.06  .01  ,06  1,085  Min  Corp 


1.37:  .60',i  .1844  Grey.  Lines 
1.704  .llVt  .40  Guaran.  Tr. 


4.0Ud 

17.23d 

2.99:  1.20 


Gurney 
Do.  pfd. 
30  Gypsum 


4.94d:  l.uo 
0.74  .30 

22.44  6.00  1.30 


I  444s  35  2.8  37V4  35',>  3644  -4  14k  12.742 


2'75t  4.75  3.56  B.C.Elec.4'4  I  91  .IM-’r;  5.5  SSl-j  tlhi  68 

2' 75:  2.25  1.69  Do.  ihi  I  43  39  3.3  42ir  4254  4244  +  154 

2.75t  4.00  3.00  Do.  4  1  78'/4  75  3.2  77>/4  77  77'/2  —  hi 

2.751  2.50  1.88  Do.  5  |  48  45  48  47  48  -I-  l'/4 

2.75:  2.12V4  1.59'/2  Do.  454  I  42  38  3.2 

2.75;  2.18  2.06  Do.  354  I  52  48’4  5.3  51  50  501 

0.21f  .08  .08  B.C.  Forest  18  I2'/2  ,  134k  14  154 

liisd  .75  .3754  B.C.Pack.’A’  18  1454  4.3|  l7'/4  1754  175 

lJ7d  .50  .50  Do,  ’B’  18  14*4.  .  I  I7'/4  17* 

1.951  1.40  .70  B.C.  Power  40'/4  3544  3.7  37’s  37  375 


1.721  2.00  1.00  B.C.  Tel. 


0.50;  .30 

0.74-4 

0.974 

2.78i  1.80 


.13  Brown 

Bruck  ‘A’ 

Do.  ’B’ 

.90  Building  Pr 
.70'  Burlington 
.60  Burns 


52  48>4  5.3  51  50  50'/4  .  330 

18  12'/s  134k  14  I54i  +  4k  5,063 

18  1454  4.3|  l7'/4  1754  1754  . 

18  14»4|  .  I  I7'/4  17»4  4-  Vs 

*m  3544'  3.7  37’i  37  37>/4  —  54 

474s  4054  4.6  44  4.1  4.1  —  54 

145s  1154  ..!  124i  11’k  125s  4-  ’s 

14  8  14  14  14  4-1 

1.80  2.75  ’  .  I  4.50  4.50  4.50  —.15 


HAIIi\  BRAS.  2n'4 

.41  Do.  Isl  18 

.41  Hamil.  Colt.  30 

.25  HardingCarp  1554 

Hayes  Steel  30 

Hendershol  S'.i 

1.50  Dll  Pfd  78 

.30  Hl-Tow.Drill  954 

.90  HindeiiDau.  77 

.23  Home  O.  ‘A’  21 

Do.  ’B’  2044 

.3754  Horner  ’A*  26 

.90  How.  Smith  46H 

.30  Do.  pfd.  4244 

75  Hub  Fell.  A'  |  2? 


1354  12  1254  1254  124s  4-  '« 

2854  26  3.0  275k  27  27  —  'k 

854  354,  ..!  854  8  8  4-  »i 

23  ;3y4l  .  I  23  21  21  I 

I  49^4  3854  2.3  48>/4  48  48>/4  e  4t 

j  2n'«  15  ,  3.7,  . 


3.681  1.80  .90  HindeiiDau.  | 

0.22d:  .25  .23  Home  O.  ‘A’ 

0.2Sd:  Do.  ‘B’ 

2.36  .50  .3754  Horner  'A' 

3.09:  1.33  .  90  How.  Smith 

37.93  :  2.00  1.30  Do.  pfd. 

8.3'’  l.SO  75  Hub  Fell.  A' 

2.681  3.00  1.50  Hudson  Bay 

2.721  1.60  1.30  Huron&Erie  ! 


18  15  I  3.0 

30  15  5.6  16 

15'/4  t'A]  ■  13' 

30  21  j  . .  i 

514  4  ..|  4.1 

78  5554  ..  53' 

954  644!  ..I  8 

77  47  3.2  57 

21  1444  .  j  16 

2044  1354!  14= 


16  16  16 

1354  13  1354 


.6(1  ..10  St.Brock'A’ 

60  30  Do.  ’B’ 

1.20  ,90  Stedman'x 

1,90'  l.lOt  Stl.  of  Can. 

.20  Steinbg.  ‘A* 
1.00  ..}0  Stuart  Oil 

.10  .20  Sup.  Prop. 

.40  1.05  Do.  pfd. 

.80  .23  Supert.  Ord 

.08  .02<%  Do.  C 


I  36%  3.0  37%  37  37 

I  8OV2  70  2.4  80*/?  7R*/4  SOV2 

357'i  22%  32%  29  29% 


1V«  13>165 

3%  34>434 


63.604  5.00  2.30 


1  17  10^4  2.5  17  16Va  16% 

I  24  23  ‘  6.4'  . 

I  1744  15  3.1  13=!k  1554  l5>/4 

|4.00  3.10  3  10  3.10  3.10 

1  100  96‘/-j  5.1  97-''.  965li  965s 


2044  1354  1414  1354  145s  4-  ' 

26  18  ’  2.0  25V4  2354  2554 

46H  3S54  :  3.7,  42  401s  41'/4  4-  ' 

42»4  40  '  4.9;  4154  4054  4054  —  1 

22  20  '  '  21  21  21 

63'’4  51 V.;  5.8.  52  51 V.  5154  —  ' 

53  49  ‘  2.9!  5454  15454  345s  *  ' 


4.90  4.90  4.90  4  .75  20  57.83  -2.1111  l.iMI 

551s  ao'ri  —  4  55  1  44.  .50  .50 

8  8  ...  210  7.41}  .30  .21 

55  55  —  2  495  |  4.25  1.60  .  80 

145i  1554  4-  5,  9,611  348.24  4.00  3.00 

1354  145s  4-  >s  8,562  0.30:  .25  .13 


4.131  1.40 
1.23  ..10 
6.90  .94 


.75  IMP.FLO.G.  I  3552  3154  4.11 
.1214  Imp.Inv.’A’  1  12-14  10  ..j 


I  .39  3354  3.3  34":  33'/-i  34  —  '/4  t,480  22  131  1  50 

;  2IV4  16'/4,  .  ,  195:  17  17  —  1»4  1,075  359}  i',o 

I  1414  1254  5.0  1254  12'4  12'/4  +  '/4  1.985  jj’85f  275 


6.90  .94  31  Do.  pfd. 

2.00  1.50  Imp.  Life 

1.611  1.20  .60  Imp.  Oil 

1.031  .67^2  .425itlmp.  Tob. 


'22 

Bur’d.D.'A’ 

1  * 

6*/k 

6.3 

7 

7 

7 

Butterfly 

12.75 

1.7a 

1  1 

.75 

CALDW.  1st 

1  23 

21 

I  6.8, 

1.60 

Calg.  Power 

1  99% 

78% 

2.2, 

93',% 

9t‘/j 

91*/? 

—  2 

3.75 

Do.  pfd. 

103 

99 

:  4.9, 

Can.  Bread 

IS.su  4.25 

4.50 

4.50 

4.50 

1.25 

Do.  pfd. 

56 

55 

4.6 

.30 

Can.  Cement 

37 

31V?. 

3.0; 

33 

32 

32A4 

+  »'4 

.65 

Do.  pfd. 

1  28'/: 

26%, 

4.6, 

28 

27 

=7'% 

+  *'k 

.20 

Can.Cr.Stone 

1  23% 

12V%| 

•  •1 

17 

16^ 

I6V4 

—  3 

.45 

C.liD.  Sugar  j 

1  2^ 

18  ! 

..i 

191: 

18',: 

19 

-I-  =1 

.SOT 

Can.  Foils  J 

1  24% 

mr 

3.6 

2.601  1.00  .50  Can.  Cement 

10.3tt  1.30  .65  Do.  pfd. 

1.971  .20  .20  Can.Cr.Stone 

1.12  1.20  .45  C.liD.  Sugar 

2.191  1.20  .30'  Can.  Foils 

3.321  .80?  .83  Do.  ’A’ 

2.401  1.50  .75  C.Forglng’A’ 

2.841  1.50  1.1254  C.  Iron  Fdry. 

50.821  4.25  3.1854  Do.  pfd. 

4.60  3.45  Can.  Life 

l.-'S  C.  Machinery 

sisoi  2.00  ..50  Can.  Malting 

7.741  1.17  .79'/4  Do.  pfd. 

12.43  1,75  .8754  C.  Pack.  A 

S.47  1.75  .8754  Do.  ’B’ 


I  25  21  I  .  '  24  2314  2354  —  154 

I  30  27  I  S.O;  30  3754  27»4  . 

I  3754  3054  |  4.3  335-4  325c  33  4-  1 

101  92  j  4.4|  96  96  96  ,  1 

I  218  215  I  ■  .11  . 

1  15  10  I  ...I  . 

I  76'/4  67  I  3.0;  69  67  67'/4  —  2*4 

I  26  2454  4.7;  25  25  25  . 

I  57  50  3.2  55  54  54'/4  —  54 

54  49  I  3.3!  5352  31'/4  5.154  -!-  154 

I  675s  58  i  2.9,  67"  -  67  67  . . 


i.4«o  22.131  1.50  354  Do.  ptd. 

I’O'o  3.591  1.10  .40  Ind.  Accept 

1'9*5  11. 855  2.75  .6814  Do.  2.75 

250  ii.83f  4.50  1.1254  Do.  pfd. 

11.851  2.25  .3654  Do.  254 

Inger.  Bell. 

.  0-461  -50  .3754  IngersoU  ‘A’ 

1,285  0.291  Inglis 

1.46}  Ini.  Cem.  pf. 

100  o.OSdl  Inid  Nat.  G. 

0.224  1.00  .50  Do.  pfd. 

I.I2O  2.101  .70  .40  Int.  Bronze 

3.601  1.50  .  75  Do.  pfd. 

™0  *1,33  4.00  2.00  Int.  Mill.  pf. 

1.187  2.711  2.60  1.30  Int.  Nickel 

0.b*8;  Inter  Paint 

520  2.2*}  1.20  1.20  Do.  pfd. 

200  3.00  1.30  Inter.  Paper 

I.S30  1.17,  1.40  .so  Inter.  Pete. 

20  1,541  l.lOf  .50  Inter.  Util. 

2.311  1.801  .95  Inter.  Pipe 

0.861  .70  .35  Int.Bldg.Cr. 

423  2.411  2.55  1.80  Inv.  Found. 

120  11.20}  3.00  2.2.1  Do.  pfd. 


235k  2054  23  22  2254  —  »<  145 

SI  7754  ’  2.4  82  81  52  811-4  —  54  163 

4652  3854  3.1  4014  381k  40'k  +  11*  13,763 

I4V:  1214  5.0  13%  131k  135s  —  '/s  5,883 

7%  5>/4|  5%  5%  .1%  ..  1.492 

391k  3554  '  3.8  3754  37  .17  4  5s  3,315 

5354  49  5054  30  .50  .  300 

91  8754  ..j  91  91  91  100 

50  43'/2'  ..  4554  44  44  —  I  400 


—  54  163  157.00  .  4.50  3.37' 

+  Us  13,763  38.13;  2.00  1.50 

—  Vi  5.883  0.02d:; 


5354  49 
91  8754 

50  43'/2' 

614  314 

7%  614 

7544.90 
2154  1754' 
714  5% 

1654  15 


1.492  2.10 

1  621 

2  31 

100  i  l 


1.771  1.00  70'  TAMBLYN  ,  32  27  3.5  28  2752  275: 

57.83  -2.110  I.IMI  Do  pfd.  [  4214  4254  .  700  camp  h 

1.44/  .50  .  50  TaylorPcar.  |  1914  8":,  2.8  195-2  1914  I9'/2  1-  5s  1.065  4.00  Cdn  Asto 

7.41}  .30  .21  Do.  pfd  I  95-2  S"!  5,1  a":  8''s  —  %  300  2,05OC  Collie 

4.25  1.60  .  80  Texaco  |  74'/4  64  >  2.4  73%  73  73'/2  —  54  1,990  2.410,C  Dyno 

18.24  4.00  3.00  Do.  pfd.  I  S2'/4  89  4.5  92  92  92  .  44  19.500;C  Malai 

0.30}  .25  .13  Th.  Can.  Inv.  |  8  65s  71s  71s  7% 

0.33  TipTopTail.  j  1954  V2'/i'  ..|  . 

Tooke  Bros.  !  70  .40  .  |  . . . . 

Do.  pfd  11.00  .50  ..  . 

1.49  .39  ,0854  Tor.  Elev.  ’  17  1254  2.1'  14  1.1  14 

2.85}  l..)0  L27'/4  Tor.Gen.Tr.  |  .52  4154  3.1  52  32  32 

1.33}  1.30f  ..iO  Tor.  Iron  |  .10  24  6.3  .  .  . 

1.58:  1.50t  .50  Do.  '  A’  I  32  23  :  6.5  245:  241:  24'/4 

5.32  3.00  I'or.  More  150  141  4.8 

3.45  2.40  1.80  Trad,  Fin  A  |  44  36%  6.3  .18  36%  37 

3.43*  2.40  1.80  Do.  B  |  435-2  33  6.3  3554  .1354  .3354 

7.00  .  4.50  3.37'/4  Do.  454  |  8654  80  5.3  86  85  86 

8.13:  2.00  1.30  Do.  5  i  43  36%  .19  36's  36>k 

0,02d:;  Trans  Moont  1  I3-H  10":,  ..  14  12-1k  135s 

2.10  Trans  Pra.  |  ‘28-5:  19  .  19  19  19 


ll.OO  .50  ..  . 

’  17  1254  2.1'  14  1.1  14 

I  .52  4154  3.1  52  32  32 

I  .10  24  6.3 

I  32  23  :  6.5  2454  2414  24'/4 


..7  6%  6%  —  5-4  173 

..  6V4  5>/4  6  +  Ik  4.975 

..  20%  20%  201s  —  Is  3,114 

5%  35k  5%  4-  '/k  8,035 

.’  I55s  I55k  15'/k  I  5.  23 

3.7!  195k  19'/4  I9'/4  +  Vs  10 

6.4  24  23’/s  231k  .  105 


1.621  ..15  ..31  UNION  ACC.  |  12'/4  9  111k  1154  11% 

2.311  .60  .41  Do.  pfd.  j  1,1  105=  5.0  1154  lU/s  115k 

0.611  ..12  .24  Union  Ga.s  ]  i7%  15%  1.8  IV/i  16%  17V4 

0.65:  .50  .  25  Unit.  Amus.  |  1054  754  10%  1052  10% 

18.69;  1.30  .73  Unit.  Corp.  A  |  29  28  5.2  29  29  29 

0.941  .80!  .65'  Do.  B  j  25  21  3.4  22  21  22 

4.62  3.00  1.30  Un.  Fuel  ’A'  I  5854  53  5k  5.3  37  57  ,17 


25  23  6.4  24  23 

70  66  I 

94%  83  ,  2.8  93%  91 


6.23  3.00  l.iO  Viau 


VAN.ALLOV  |3.70  2.25 


.25  Viceroy  ’A’ 
.60  V.  Gr.  Tr. 
.6252  Virg.  D.  pf. 


I  70  63  '  I  . 

I  754  6I4  7.0  61s  61s 

I  40  .11  3.1  . 

14%  \3Vi  1352  1352 


2.38  1.30  1.50  C.Per.Mort.  I  67%  58  j  2.9,  67--,  67  67 

*s!73t  4.40  3.30  C.Safew,  pf.  I  91  875s  4.8j  91  .  91  91 

.1  641  1.40  .70  C.  Steamship  I  4954  40  ,  49  481k  49 

!>'.44t  .62%  .62%  Do.  pfd.  13  11  ,  4.7,  1252  12  12' 


1.101  .30 

1.10;  .50 


.25  Inv.  Syndic  I  42 
.25  Do.  A  I  35 
Iroq.  Gl.  pf.  I  16 


I  1215k  108  '  2.6  II3  108  II3'/2 

I  43%  32  I  4.3.  32'%  32  32'/4 

I  33  2m\  3.4’  32  3154  31'/4 

I  55%  48</2  51  495k  51 

12'/2  9%  5.7 

46  40  . 

I  56  .13  5.5 

I  42  26%:  .  .'  40=4  40%  40=4  +  I 

I  35  21%|  ..:  32=4  .12  .•|2'/4  — 

I  16  12%]  .,|  14%  145k  14%  -i-  5 


WAINWHGH  2,50  1.95 


1,000  Cariboo 

36%  37  .  3,9*2  3,215Cassiar 

.1554  .13'/4  I-  %  40  400Cayzor 

85  86  170  14,771  Cent  Del 

36' 4  365k  —25s  105  5.660  Cent  Pat 

12-',k  135s  i  =,k  21,435  6-®0«  Cen*  Pw 

19  19  _  1,4  1,040  6,500  Cheskirk 

279,500  Chester 

11%  11%  —  ks  .133  11,812'Chib  .lar 

1154  115k  —  54  280  31,000  Chih-Kav 

16%  17V4  -  V4  7,00.1  17,500, Chib  M 

1052  10%  8  B.OOOChimo 

19  M  -=0  5,585:Chrom 

!I  22  723 1  3,850  Coch  WUI 

i7  ,17  —  %  10  12.000jCody-Recn 

19  49  —  1  53 1  8,000  Coin  Lake 

ll'/4  11%  +  ts  490 1  55.300  Coldstrm 

i  2.000Colomar 

.  7,167  Comb  Mel 

S7.  sv.  . i;n  5,000  Coniagas 

*  *  .  '^“1  l.lOOiConiaurum 

31,  13.;,  30  i  l-lOOCon-Key 

'  .  ™  14,216iC  Bellekeno 


6,200  Bordulac 

.07 

.06*/? 

.07 

22.000  Min-Ore 

24,800;Bouzan 

.51 

.49 

.49 

11.400  Moneta 

18,C00'Boymar 

.08 

.07Vk 

.07Va 

65.710  Mt  Wright 

2,860|Bralorne 

7.00 

6.75 

6.85 

21,148  Multi-M 

9,250,  Broul  Reef 

..58 

.3.5 

.56 

11,600  \ama  Cr 

4,300' Brnhrst 

.05Vk 

.05 

.05*? 

10,600  Nat  Expl 

300  Brunsman 

.06 

.06 

.06 

52,400  Nealon 

550  Brunsvrick 

3.00 

2.99 

3.00 

21,715  Nes  Lah 

105,320  Butfad 

.16V? 

.12Vk 

.13 

6,000  New  Alger 

1,900  Buff  Ank 

1.62 

1.52 

1.62 

8,567. New  .Ath 

10,700  Bunker  Hill 

.08 

.07 

.08 

3,000'New  Bid 

2, GOO  Cable 

.15 

.15 

.15 

6,000  New  Cal 

52,670  Cadamet 

.42 

.38V? 

.39 

12,100  New  Delhi 

11,240  Camp  Chip 

8.05 

7.00 

7.15 

3,160  N  Dicken 

700  Camp  RL 

.11 

.10% 

.10% 

5,200  N  Goldvue 

4,00  Cdn  Astoria 

.08 

.08 

.08 

5.000  N  Harri 

2,030  C  Collieries 

7.12 

6.87 

7.00 

56,650  Nevv'  Hosco 

2.410C  Dyno 

.31 

..11 

.31 

10.000  a\<w  Jason 

19.500:C  Malarf 

.48 

.40 

.47 

36,000  N  Kelore 

2,000  c  N  Inca 

.18 

.17 

.18 

35,700  Newlund 

21,683  Cdn  NW 

.40 

.37 

.40 

1,300  aN  ^Man 

2,OOO  Cdn  Thor 

.07*/? 

.06*/? 

.07*/? 

470,978  N  Mylama 

28,483  Candore 

.18 

.16 

.l6*/ii 

2,000  Newnor 

519,800  Can«Erin 

1.65 

1.36 

1.60 

36,044  New  Rouyn 

18.900  Can-Met 

.18 

.35 

.37 

7,000  .\  Senator 

1,950,  Do  wts 

.12 

.10*/? 

.11  1 

44.413  .Nickel  Ms 

4,100  Captain 

.11 

.10 

s-I! 

700  Nick  Rim 

3'/54  53  3.8  35%  34=4  33%  —  '*  10,068  I  5,700;C  Callinan 


Waterman’!  j  8  4.80  ,  6%  3'/4  6  -I-  = 

0.08.  Waterous  |  6=k4.50  I  .1  5  3  5 

Webb&Kna.  :4.10  3.33"  I  .  3.95  .1.7.1  3.7.1  4  .0.1 

1.29  80  to  Westeel  '  13%  13  '  14  135k  13=4  r  -5 

2,79.  1.20  .80  W.  C.  Brew,  j  34  32'/4  3.6  32'/a  32'/4  32’/i 

West.  Copper  |  II  8  8  8  8 

19.86  2.00  1.00  W.  Groc.  'A’  I  .19  .1.1  .1.6 .  . 


1.35t  ..10  Can.Vinegar 

,80  .  30  C.WIreliC’B’ 

3.00  2.00  C.  ARENA 


1921  .25  C.  Bakeries  854  6 

3.04  1.50  1.12%  Cdn.  Brew,  42%  33 

12.351  1.25  .93=k  Do.  pfd.  42%  35 

C.Brit.AkiiB.  1554  11 

l.Ml  2.00  .8754  C.  Bronze  25'/4  22 

37.041  5.00  2.50  Do.  pfd.  95  85 

0.851  .75  .565k  C.Canners’A*  16%  14 

1.181  .90'  .40  C.  Celanese  23%  18 

4.531  1.00  .50  Do.  1.00  18>/4  17 

4.531  1.73  .  871/4  Do.  1.73  I  .33  29 

0.02dt .  c.  Ch.iCel.  I  13  8 

0.57(1 .  C.  Colleries  1  8=4  4' 

O.lBd  .0.1  .0252  Do.  pfd.  I  82  64 

0.391  C.  Conv.  ’A’  |4.00  3.00 

0.71dt  .  Do.  ’B’  i4.00  4.00 

2.41dl  ...  .  .  C.  Cottons  !  16'/4  9' 

l.'20dl .  Do.  pfd.  I  18  81 


13  11  ,  4.7,  12'/2  12  1252 

3.1  2854  4.0  ,  3454  34  34 

15%  13%;  5.7  14  13%  13=4 

155  155  I  -i  . 

854  6  ..|  . 

42%  33=4  3.8!  40  38=4  40 

42%  3S54  3.2;  40  39%  40 

1554  11  .  ,  1554  14%  15 

251,4  22  I  6.01  23  22  '22% 

95  85  !  .1.1;  90  90  90 

16%  14  ’  5.0;  15%  1554  13% 

23%  185#;  4.2’  22=4  21%  22% 

18'/4  17  I  6.4  . . 

.33  2954  3.5  '  31  31  31 

I  13  854;  ..|  13  12%  13 

1  8=4  4=4,  ..|  71s  614  7 

82  64  ..|  80  80  80 

.00  3.00  ..  4.00  4.00  4.00 


0.59  .10  .52%  JAMAI.  P.S.  |  2854  20 

7.00  5.25  Do.  pfd.  103  103 

2.48  2.00  1.00  Johns  Man.  54  .14 

1.421  l.OOt  .60t  Jour.  Pub.  17  16 


.25  .12%  K.DOUG.'A* 

0.361  Kelvinator 

1,244 

360  1.771  1.20  .90  LABATTS 

i,635  Lafarge  Cem 

385  37.04  1  7.00  3.50  L.  Wd(.  pfd. 


14.00  4.00 

I  16'/i  9',i  ..;  16  15  16  . 

I  18  8%:  .  I  18  17'/-:-  17'%  —  % 

.10  2.90  '  .  '  3.25  3.10  3.20  . 

34  26%  3.9  .10  28  29%  —  =4 

36  23  6.0  33  315-!  33  +2 

35  2.50  ]  ..I  ,1.60  3.60  3.60  —.90 


C.  Curtis-W.  '4.10  2.90 
Cdn.  Dredge  34  26' 


2.07  List  .6.1  Cdn.  Dredge 
2.501  1.40  1.00  C.  Fairbanks 


. . ,  54  32 

. .  I  8'.4  8',. 


(3  041  12.00t  lO.OOt  C.  Gen.  Elec.  I 
1.461  1.35t  .75  C.  Gen.  Inv.  |  41 

1.20  1.00  .30  C.G.Secs.’A’  I  20 


0.351 

1.34  .10 

3.47  .80 

0.581  .50 


0.581  .50  .30  Cdn.  Indus. 

111.181  3.75  1.875i  Do  pfd. 

2.271  2.50  .25  C.  Ingersoll 


Do.  ’B’  I  20  175-j  3.6 

C.Hy.Carb.  I  12  7%,  ..| 

C.  Ice  Mach.  I  8  7  I  .  .  | 

Do.  ’A’  I  12%  10  !  6.3 

Cdn.  Indus.  205k  1554 


1-1  . 

32  I  3.6  41  37>/s  38  .  185 

16  '  5.6  .  . 

175-j  3.6;  . 

7%,  ..|  11%  10  11%  4  IV4  6,640 


2.271  2.50  .25 

0.881  .85  .55  C.Int.Inv.Tr.  I  20  16 

3,141  .  C.  Int.  Pow.  I  24  18 

17.011  3.00  .75  Do.  pfd.  I  4754  «' 

2.48dl  Cdn.  Loco.  15  10' 

O.OSdl  C.  Marconi  I  854  5 

I.IOI  .80  .40  Cdn.  Oil  I  3054  27' 

40.631  8.00  6.00  Do.  8  1  142  141 

40.631  5.00  3.75  Do.  5  !  103  75 

40.631  4.00  3.00  Do.  4  ;  83  78 

2.091  1.50  .75  C.  Par.  Rly.  I  325-i  271 

0.111  C.  Petio.  pf.  15=4  111 

0.351  20  C.P.iP.Secs.  7’/s  6 

1  *>7  Cdn.  Sail  45  30 

Cdn  Silk  2.50  LOO 
t3.97$  .70t  .40t  Cdn.  Tire  '  175  126 

20.941  4.25  2.13  C.  Util  41s  j  97  74 

20.941  5.00  2.50  Do.  55i!  !  99  915 

1.991  1.37%  .40  Cdn.  Vickers  ,  24  185 


24  18  ,  ’  I8=s  18  18'/-: 

4754  43%  6.5:  46'-:  45=s  46 

15  105:'  ,  10%  10'/-:  105: 

854  5  .  I  7'k  6=s  7 

3054  27%,  2.9;  29'/s  28=s  29 
142  141  .  .1 

103  75  S.i;  1005s  100  100 

83  78  '  4.9; 

325:  27Vi  5.0  28  %  27=4  28's 

15=4  11%;  ..|  13Vi  12%  13 

7’/s  6  . .  I  7%  7%  7% 


75  126  I  ..|175  168  175 

97  74  '  5.3  765:  765:  765: 

99  91%  5.2; 


.60 

.30 

Laur.Acc.'A* 

1  16 

i2*/a:  5.0 

1.00 

1.00 

Law.Jones'A* 

22=,4 

19^ 

j 

1.00 

1.00 

Do.  B* 

1  25 

25 

.60 

.30 

Lev/is 

1  12 

10*/?:  .. 

.40 

.20 

Lobl.Co8.*A' 

1  40V% 

31 

.40 

.20 

Do.  ‘B* 

1  42 

30V4 

2.40 

1.20 

Do.  pfd. 

1  43 

42*,;^ 

!  5  '- 4 

1.20 

Lob.Gr.B  pf. 

1  32 

28% 

1.50 

.75 

Do.  1st 

1  30"% 

28% 

ii 

2.0dV? 

1.08 

Do.  3nd 

1  53 

33 

!  3.7 

2.00 

1.00 

Lob.  Inc. 

1  167 

138 

:  •• 

JO 

Ldn.  C.  Inv. 

II 

9 

. 

1.00 

.50 

L.St.Law.Pw. 

!  .18 

27*/i 

... 

1.00 

.75 

Lowney 

1  33 

28 

I  3.3 

1.00 

.MacKINN. 

1  16 

14 

5.00 

1.25 

Do.  pfd. 

1  96 

96 

2.23t 

1.00$ 

MacLarenP. 

1  87% 

80 

3.3; 

.50 

.20 

MacMillan'A* 

1  40 

34 

; 

1.00 

45t 

Do.  ‘B' 

1  44% 

35  V? 

Magnesium 

11.80 

.00 

2.4^ 

1.00 

.75 

Mailman 

1  25 

22 

5.00 

2.50 

Do.  pfd. 

1  90 

75 

6.00 

3.00 

Man.Sug.  pf. 

1  100 

96 

6.0 

1.20 

.60 

M.L.  Card. 

25 

21 

4.8: 

.50 

.23 

M.L.  Mill. 

19'% 

I2V4 

2.7' 

5.00 

2.50 

Do.  pfd. 

1  971% 

93 

5.2, 

.40 

.20 

Mas.  Ferg. 

1  16=% 

to 

2.5! 

4.50 

2.35 

Do.  pfd. 

1  150 

106 

3.6 

.40 

.30 

Maxwell  • 

1  6 

4*/? 

; 

.60 

.15 

McCabeGr.A 

1  34 

33*/? 

•■i 

1.00 

.50$ 

Do.  B* 

33 

33 

Melchers 

9 

8*/? 

.1 

1.30 

Du.  Pfd. 

16 

14 

•  1 

Mercury  Ch. 

.70 

.08*/? 

.  ' 

1.00 

.50 

Mex.  Light 

16 

13V« 

7.3' 

1.00 

.30 

Do.  pfd. 

14V% 

13 

7.3 

1.00 

Mid-Pac.  Gr. 

1  14 

14 

Mid*W  Ind.  G!1.90  1.35 

.20 

.10 

Milton  Brick 

3.75  2.8.5 

1.60 

.80 

Minn,  tr  Ont. 

'  36*/? 

31 

5.0 

I  30  2754  ,  4.3  ,  29  275s  29 

I  ll'/4  8%'  ;  9'/4  95:  95: 

1 125  120  :  5.8!  . 

I  14%  10%;  .  '  13  12%  13 

I  14  13=4  ..  I . 

t  2854  23Vs  4.6  26  25%  26 


10=s  10=-s  10=s 
32=s  31  325s 

33=s  30'/k  31% 


.70  Do.  pfd. 

.4754  Weston  ’A’ 
.47%  Do.  ’B' 

*..t0  Do.  pfd, 

l.OO  Do.  6^/f 


1.70  1.20  Woods  J. 

4.50  .T.37V?  Do.  pfd 

3.50  2.75  Woods  G.  p 


I  .10  .15  .5.6 . 

I  28  27  ,  .5.0  . 

44'/?  34V4  1.5  41*4  W  10 

j  44  34  1.3'  4V/7  10  10 

:  935:  87  !  5.0  89  87  89 

j  108  104  %  5.7  106  104%  105% 


York  Knit.  |2.00 
Do.  pfd.  I  .30 


2.24:  1.20  .90  ZELLERS 

20.08'  2.25  1.68=s  Do.  pfd. 


405:  35'/:  3.2  .17  .165:  .165: 

48  45  '  4.8  475:  475:  475: 


.7.1  C.  National  |  SI-"!!.  .14  2.9  57=.  56%  56% 


I  151  149  150 


.3  295-i  29'/:  29% 


2.27.  1.60-  1.40'  C.Bk.Comm. 

2.751  l.SOf  70  Imperial 

1.921  1.65t  .80  Montreal 

2.911  2.20t  1.05  Nova  Scotia 

1.751  l.OOt  .40  Prov.  Bk. 

2.791  2.23t  1.00  Royal 

2.36;  I.50t  .80  Tor.-Dom.B. 


2.5  63%  81%  6I»/s 

I  80  62  %  2.5  715:  70>4  705k  —  1  1,994  4  J00Cowich 

1  60Vi  521^;  2.8  60  59  59Vg  —  1$  7,113  ,  2? 

j  80  b5’/i  2.9  78  7644  77  —  I  2,542 


4-  H  9,005  l.IOOCon  C  Cad 

.  200  49,519  C  Denison 

■i  .05  M50  42,495!  ^  wt* 

r  1,235  7,875  C  Discovery 

300  9,883lC  Fen 

30  1,000  Con  Gillie* 

.  '  7,050, C  C  Arrow 

.  99.200;C  HaUiwell 

—  2  2.861  840!Con  Howey 

-  2Va  2.210  MOOC  Marben 

—  2  99  3,342X  Marcus 

r  %  .545  23g250!c  Mogul 

.  139.700;c  Morrison 

.  100  5,900  C  Mosher 

.  70-  19,866:Con  Negu.* 

.  35!  eOOlCon  Nichol 

. . 5,200!c  Northland 

.  666'C  Persh 

4.785|C  Red  Pop 
-.ns  400  S4.300ic  Regcourl 

.  8,000|C  Sannnrm 

17,IS0!Con  Sud 
1%  •'fin  2.800  Conwest 

18,800  Cop  Corp 
3,300  Cop-Man 
-Hi  :  ini  25,313  Coprand 

-2*  5,l33 

-  1  1.994  4  J00Cowich 


,311  1.751  l.OOt  .40  Prov.  Bk.  40  33  2.6  39%  38%  39  856  LOOO  Croinor 

2.791  2.23t  1.00  Royal  f  88',:  7.1  2.6'  85%  84%  855:  V  %  4,087  JLlMCrowpat 

33  2.36;  l.oOt  .80  Tor.-Dom.B.  '  635s  30  2.8  63%  61  61  —  2  3.227  S-OM  Cusco 

j  11,700  Daenng 

I  Earned  per  share  is  amount  earned  in  company’s  liscal  year:  for  purposes  ot 
75  I  personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis. 

1  Includes  1958  year  (fiscal  years  ending  July  1,  1958  to  June  30,  1959).  Earnings  ,„'™ 

Not  so  marked  relate  to  19.17  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
200  Friday  previous),  x  Odd  lots.  •  Paid  on  account,  of  1958  year.  ^t’nnn  nHv.n  * 


based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price  ,7'lm 
200  Friday  previous),  x  Odd  lots.  •  Paid  on  account,  of  1958  year.  ^I’oM  ^van  * 

,.>  077  9,600  E  Amphi 

6,800  East  .Mai 

NEW  YORK  STOCK  MARKET  siiE- 

■  '  27,100, Eldrieh 

7  r7n  i  (Closing  Quotation, .  Tues.,  June  30.  19591  23,000IEI  Sol 

I  •  9,800|Eureka 

Allied  Chem.  116*,  Chrysler  68=«  Ini.  Paper  120  i  Sperry  Rand  25%  68.000  Expl  .AH 

71,665  Allied  Stores  60  ;  Columbia  Gas  21%  Int.  T.  k  T.  395,  Raytheon  58%  10.166  Falcon 

==  I  Allis  Chaim.  31%  Com.  Solvent  1.1'-:' Jones  k  Laugh  80%  Rep.  Steel  76  10,800  Faradav 


1.3.1  1.28  1.3.1  10.966  Nipissing 

10.87  10.75  10.87  7.000  Nisto 

1.00  1.00  1.00  57,750  Norlartir 

6.70  6.0.1  6.6.1  3,893  Normelal 

1.40  1.20  1..18  16,800  Norpax 

.1.1  .13  .13%  13.080  .Norsync 

.055:  .0.1  .05  39.750  Nort.Val 

.48  .27  .43  20.014  ,\  Gate 

..12  .  48  .48  10.330  N  Goldcrt 

.22  19  .  21  46.000  N  Rank 

.96  ,72  .  88  19.439  Northsp 

..1.1  ..10  .54  1,240  Do  A  wts 

3.15  2.65  3.05  4,280  North  Can 

3.7.1  3.70  3.70  26.-250  Norvalie 

■'?  -'I  -D  11,500  Obaska 

'It  A  10.720  O’Brien 

.37  .33  .35  31,725  Do  rt.s 

.065:  .055:  .065:  ],900  Oka  Rare 

■•14  .31  .34  10, .100  O’Leary 

..12  ..10  ..1.3  I  24.110  Opem 

•15  .3.1  .35  i  9.000  Grenada 

.29%  .295i  .29%  i  6,980  Ormsbv 

.10%  .10  .10  j  2,000’0si.sko' 

.09'/:  .0951  .095:ill6,700:0rchan(t 
,16  .14  .14  ;  1,000  Pamour 

.065:  .06  .065:  .100  Paramaq 

14.87  13.25  14.75  7,000  Parbec 

2.38  1.82  2.37  1,383  Pardee 

3.90  3,70  3.90  4,300  Pater 

.37  .16  .365-j  665  Patino  M 

.085:  .085:  .085:  200  Do  wts 

26  .24  .24  6,965’Pato 

60  .16  j60  .1,700  Paymst 

3.7.1  3.70  3.70  2,600’ Peerless 

10  .26  .39  3,200!Perron 

70  .68  .68  .1,550;Pick  Crow 

1.99  1.86  1.92  36,700  Pitch-Ore 

.1.1  ..10  .32  l,630  Placer 

1.02  .99  1.02  9,500  Pow  Rou 

■22  -20  .22  1,400  Premium 

.0.15:  .055:  .05%  2.200’Preston 

.2.1  .245:  .24%  3,585  Pronto 

.135:  .1.1%  .135':  4.900  Pros  Air 

■•'  '0  .11  9,600  Purdex 

■  22  .18  .195:  46,399  Que  Ascot 

•"^  -07  .07  14,050’Que  Chib 

..17  .55  .56  l4.300  Que  Cop 

4.10  3. .10  4.10  5.500  Que  I,ab 

,.10  .,2.1  .25  4.000  Que  Lith 

,  «  ,  12.360  0  Metal 

1.88  l.<4  1.80  239,510  Qunston 

.42  .38  .M  !  1,640  Quemont 

.7.1  .70  70  402,350  Radiore 

4.15  3.80  3.80  520’Rainville 

!S,  'IS,  'IS,  12.400,  Rayrocli 

.09%  .095:  .09%  181.400  Realm 
•'I  -14  14  1,100  Reeves 

5.900  Rexspar 

20  .  20  2.500  Rio  Rup 

«  5,100  Rix  Athab 

•ff,  fl,  14.000  Roche 

-  55:  44,080  Rockvvin 

3.700  Rowan  Cons 


,2  e?  4,500  San  Ant 

085  08  MV.  22.999  Satellite 

1  a-;®*  i  1.100  Sheep  Cr 

M  rS  1?8  Sherrill 

2.900  Sil  Miller 
1  11^'*!  ??  I  M  6.000  Sil  Stand 
w  «  A,  10.250  Siscoe 

me  in  iL  12.833  Slocan  VB 

ll  ’  22.500  Stdeona 

-.W  ;?n 

6.00  25.00  25.50 

77  7«  7<;  ^>4*5  Stanrek 

.09  07  .09  |‘*'''-att 

10  40  17  500  Stccloy 

07  07  A7  k.oOO  Sturgeon 

1.40  2,20  2.25  2:22 1“}!. 

'.87  17.50  17.75 

121.  12  12  3, OoO  Sunburst 

21  rii  l  it  734Surf  Inlet 

20  20  !2o 

i  on  7 11  a  on  2,100  Taurcanis 
31  M  'in  0,350, Teck-H 

!o95:  !o9%  Mhi 
.21  .20  .20  ^ 

11  10  II  w.3,100  Tiara 

,2  TO  11  70,700.TombiH 

■7  “c  |i  4,000:Torbril 

17  r^i  l  iS  n,593iTrans  Can 
njLu  nJ  1,450  Trans  Re* 


0$Vii.  .08  .08Va 
1.50  1.43  1.50 

1.80  1.78  1.78 

•  lOV-i  .10  .10 

1..53  1.24  1.44 


.30  .50  .  50  4.02 


I  Amer.  Can.  44*^!  Com.  Edison  58H' Johns  Manu 

•  Amer.  Cyan.  61 '/g' Cons.  Edison  62’Vij  Kennecott 

.  Am.  Radiator  ISMt  Cont.  Can.  474k  Lockheed 

Am.  Smelting  454g’ Deere  59*4' Loews 

A.T.  &  T.  80* i  Del.  Ic  Hud.  32  Merk 

9,000  Am.  Tobacco  96*-?.  Douglas  47*/^'  Minn.  Molin 

260  Anaconda  64  [Dow  Chem.  SQV'g' Monsanto 

Armour  275  [Dupont  248V?J  MonNWard 

Atch.  T.  4;  SF  304k'  East  Kodak  83H^  Motorc^a 


62^* j  Kennecott  104H '  Schenely 
474k  Lockheed  SO'H' Sears*Roe*k. 

59*4 '  Loews  29*4 '  Shell  Oil 

32  Merk  84V4[  Sco>Monil  . 

47*/k|  Minn.  Moline  35Vk‘ South  Pac. 


52V*i]St.  Regis  Pap.  4944  2.849'  Do  wts 


374k  3.100Tarwest  Tung 
48  37.730:  Fatima 

76  2,000  Francoeur 

44*4  27.400|  Frobisher 


4,543  Atlantic  Ref  4344  El  Paso  N.G.  .12*4  Nat.  Cash  R.  62^4  Texas  Co. 


53Vk' South  R.R.  39 

48  St.  OU  Calif.  53 

11144|$Un.  Oil  N.J.  .5144 


73^4  4.360[Geco  Mines  17.87  17.50  17.75 


10,500  Genex 
30,500'Geo  Scien 
2,500.Giant  Mascot 


1.44  .40 

1.44  .40 

2.49;  .80  .40 

2.49$  .85  .56 

4.26;  1.00  .50 

6.61  l.OOr  .50 

6.61  l.SOt  .75 


3.21$ 

27.70;  .80 

0.13$ 

1.70  l.l'O 


C.  Wallpap  A  [  30*,?  23 


19  V4  1834  19 
28  28  28 
29  28  28 


0  58  .  30  .23  cons.  »aKer 

0,27$  C.Divers.'A* 

3!59J  2.00  1.00  Du.  pkl. 

0.86$  Loot  .40  C.  Min.&Sm. 

2  43$  2.00T  L20f  Cons.  Paper 


C.W.N.Gas4 

1  16 

14=4'  .. 

15'/? 

15 

15 

—  V4 

23*/? 

19^4 

20 

20 

20 

;  '/4 

Cdn  Westing 

1  53 

47 

2.0 

50 

30 

50 

-  IV% 

Catelli  ‘A* 

i  44 

40 

41 

41 

41 

Do.  'B’ 

i  60 

54 

•  • 

Cen.  C.  Inv. 

1  47% 

47 

...i 

Do.  pfd. 

1  99 

99 

...1 

Chart.  Tr. 

1  71 

57 

2.0 

65 

65 

65 

Chat.  Gai 

1  24 

19'/? 

4.2' 

•23% 

23' 

23',? 

-!•  '% 

Circle  Bar 

2.0ti 

.2.5 

...1 

Uo.  A 

13.31* 

2.25 

"i 

Coch  Dunlop 

1  24 

20*.  is 

... 

Do.  -A’ 

1  14*/? 

14*/? 

..  1 

Cuckshutt 

\  W/4 

12*  s 

14% 

14 

1434 

$  *4 

1  u  Jilin  Vi  J. 

i  i:)*4 

8.3 

8 

f  *4 

Comb.  Ent. 

1  14 

11'4 

4.4 

I2i. 

12*1, 

12% 

f-  A* 

Cunds.  Nat’l. 

;  14 

10*/? 

5.3 

13 

12% 

I2Vs 

Conied.  Life 

I  160 

130 

133 

130 

130 

—30 

Cons.  Baker 

1 10V4 

8*/? 

5.5 

9'r? 

9 

-  V: 

C.  Divers, 'A* 

11.10 

.60 

1.50$  1.00 
3.44$  .80 

3.44$  .70 


.939/4  MitchelU.S. 
.30  Mitch. R.*A* 
Do. 

.75  Mod.ConfA* 
.45  Molscn's  'A* 
.45  Do.  ‘B’ 

1.10  Do.  pfd. 

Mon.  Knit. 


I  32  28  '  3.9  . 

!  12Tk  9  j  ...  10  10  10 

14.10  2.50  ..  3.75  3.00  3.75  $.30 

I  16Vk  12  ’  .. 

I  29Vu  22’/8,  3.6  29*/?  27  2894  ;•  1*4 

29  22Vk  3.6  29  26V4  28  +  1% 

1  43  40  !  .  42  41*4  41*/4  —  V4 

1  7  6  I  . 

1  90  75  I  3.3  . 

1  20*4  17V?  5.3  19  18  18  —  1 


1,375  Baldwin  Lima  ISVk  Gen.  Elec 
1.005  B.  &  O.  46Vk:Gen.  Moto 

Bendix  Avia.  76Vk|  Goodrich 
Beth.  Steel  56*  k  Goodyear 


«0V?  2,670;Giant  YK 


46Vk;Gen.  Motors  514k' Nat.  Steel 

76Vk|  Goodrich  97V4*N.Y.  Central  28  I  Union  Pac.  344k  SJOO  Goldale^ 

56* k  Goodyear  145  Nor  .\m.  Av’n.  44Vk  United  Aire.  3144  34,000  Gold  Eagle 

8O94  Gt.  No.  Ry.  35V4!Nor.  Pacific  55  'United  Airline  41  3.050 GF  Uran 

274k  Gulf  Oil  110  !  Penn.  R.R.  19  lU.S.  Rubber  63%  ’  025  Grandrov 

29'/k  Illinois  Cent.  49Vk'Pepsi  Cola  28Vk!u.S.  Steel  99*?  5.200'Grandur' 

llOVk  Indland  SU.  52V?[  Phillips  Pete  47Vk.  Westinghouse  94*1^  14  600  Grevhawk 

.18  Int.  Harv.  52  Pure  Oil  .12%  Woolworth  55%  5  300  Gulch 

72%!  lot.  Nickel  97V4’ Radio  Corp,  68%  Youngstown  S.  128%  lo!355  Gunnar 

"  9,350  Do  wts 

5,300  Gwillim 

kNCOUVER  STOCK  EXCHANGE 

Jas.  Richardson  k  Sons,  (Closing  quotations.  June  30.  1»5») 

14.600  Heath 

listed  stocks  6.100 Heva 

.100  High-Bell 

Oils:  jCanu/Mi  .Mine.s  .06  1,742  HoUinger 

Bid  Asked  Basco  66  .72  Giant  Mascot  .20  .21  4,000  Hoyle 

2  40  Cdn  Collier  6.7.1  (Nor  W  Ventur  .06  .  08  2,500  Hugh-Pam 

i'll  1 40  Inland  N  Gas  5.25  5.50  Pacific  Nickel  .57  .  59  21,100  Ind  Lake 

1  00  4,l'50  l-Mid-VI't  I  Gas  1.50  1.60  Nat  Explor  .09  .11  4.600'Inspiration 

103  1  15  'Peace  Hiv  P  ..13  .60  (Quatsino  .18  20  49,900  Int  Ran 

2.00  12.50  Yantor  Oils  .71  .80  Silbak  Prem  0.1  54,260  Irish  Cop 

1.40  4.60  Mines:  Sunshine  Lrd  .12  .17  800  Iron  Bay 

5.50  Amer  Stand  .07  .09  jTa.vlivr  Bridge  .20  .2.1  i 

,.00  70.00  iBeaver  L  Ur  .20  .23  iTrojan  Cons,  .11  .1,1 

1.50  .15.00  ,Beth  Copper  1.38  1.40  Vananda  .02  .  03  , 

1.00  13.25  'Canam  Copper  .18  .21  Iwest  Explor  .18  .22  gojso  jeufeoe 

’  - -  17,’600  Joburke 

10,200  Joliet 

ANADIAN  BONDS-  liS" 

.1.805  Kerr  Add 

'h*  Investment  Dealers'  Association  of  Canada)  ;  6.100 Kiiemhe 


335  Borden 
1  .30  385  Budd 

C.P.R. 

1  1=4  .1,624  Caterpillar 

-f-  1%  2,156  Celanese 

—  Vi  .1.14  c.  k  O. 


30'/4  Texas  G.  Sul.  20%  6,575  Glacier 

87%  Union  Carb.  143%  2,000  Glenn  Uran 

28  Union  Pac,  34%  5,700  Goldale 


63'’k  3,025  Grandroy 

99%  5,200Granduc 
94%  14,600  Greyhavvk 
55%  5,300Gulch 


1.40r  1.20t  Mont.  Trust  ,51  46  2.8  49  48  48 


1.53}  .67  .76%  Moore  Corp.  40%  27%  2.1 

2.741  .90  .50  Morgan,  H.  38%  27  3.1 

37.201  4.75  2.38  Do.  pfd.  96  93'/:  5.0 

1.2,1  75t  Mt.RyI.Rice  26  22%’’  5.3 


40%  27%'  2.1'  saVs  37%  38%  +  '/:  18,237 

38%  27  3.1  32  32  32  .  37.1 

96  93'/:,  5.0  94  94  94 


VANCOUVER  STOCK  EXCHANGE 


0.511  1.60 
1.921  1.65t 
4.36;  1.80 


.40  NAT.  DRUG  18 
.30  Do.  pld.  17 

.30  Nat.  Groc.  23 

.75  Do.  pfd.  28 

.24  Nat. Hose' B’  5' 
Nat.  Stl.  Car  19 
.80  Nat.  Trust  j  38 
.90  Nfld.  Lliht  I  51' 
.60  Neon  Prods.  17 


0.031 

1.271  .80  .45 

51.971  5.50  2.75 

2.671  1.50  .75 

1.641  1.10  .50 

1.641  1.10  .50 


Cons.  Text. 
.45  Cons.  Glas 
.75  Do.  A 
.75  Cons.  Glass 
.50  Corby  ‘.A’ 
.50  Do.  B’ 


1.011  .80t  .45t  Cosmos 

0  331  .'20  -08  Craig  Bit. 

0.98  .25  .18%  Crain 

5  911  2.00  1.00  Crown  Cork 

2.10t  .70  .40  Crown  Trust 

0  78'  .60  .  30  Crows  Nest 

2.32!  1.80  .90  Cr  ’Zeller 


22%  19  5.3  19%  19  1C%  — 

;  45  37%  4.8  42=4  41%  42%  + 

4.10  2.25  I  2.50  2.50  2.50  .. 

I  42%  34  I  2.0  42%  40'/:  42Vi  ♦■ 

106  100  ;  105%  104  104 

I  35%  33  4.0  33%  33  33 

1  21%  19  5.2,  19V-j  19  19  — 

20=4  18  5.2  19V:  19  19  — 

1  14  11%  6.3  12=4  12=4  12%  — 

12.65  2.35  . 

!  23  13>,ii,  4.9  21%  20‘i  21  — 


.45t  Niag.WIre’A’  i  15%  14 


18%  14%  4.8  16%  16  16 

I7V-:  14%  4.0 

22  20  3.0 

28  26'-4,  6.0  27%  27'/:  27=4 

5%  4%'  6.0  5.00  4=4  5.00 

19  16  18  I7=s  17=8 

I  58  -<8  56  55  56 

I  5II-I  46%  3.6  49  49  49 

I  17  n=A'  4.0  17  17  17 


125  20.19}  2.50  2.30  Do.  pfd. 

•280  M6t  1.60  1.20  N.Q.  Pow. 


1,875  13.671  2.75  1.37  Do.  pfd.  |  50 

*’l25  1-m  -*2141  .30  OCEAN  CEM.  |  18 

1.82  1.50  .  95t  Ogilvie  |  50 

1,775  26.82  6.00  3.30  Do.  pfd.  (  143 

1.751  1.13t  .95  Ont.  Loan  j  29 

244  1.661  l.oOt  .90t  Ont.  Steel  |  26' 

10  118.95?  7.00  3.50  Do.  pfd.  |  127 


I  lo'/:  13  5.2  14  14  14 

I  80  75  3.2  76  76  76  —  2 

I  58  50  3.9  31V:  30',:  50V:  —  1 

I  16  12  15=4  14%  14V:  —  » 

I  44',4  42  3.7  44  43  43  —  V 

!  28  25  6.1’  27%  26  V4  27'/:  . 

I  50  46%'  3.6 


I  18  14V:  .  16'-:|  16's  la's  —  ' 

i  50  40  ’  I  50  48'i  50  +2 

I  143  132  5.0  140  140  140  . 

1  29  25%  4.3  29  29  26 

I  26=/4  22  3.6  2J->8  '23'/:  23%  i  », 

I  127  127  5.0 


2.40  2,20  2.25 


1.37  1.21  1.29 

.04V:  .04  .04% 

.09%  .09  .09% 


!o9%  .09  ;09% 

14.50  13.50  14.30 

t  •> «  ‘7  OH  2,700  Ult'Shaw 

09  07  07 

ill  inLi  ,L.  13,850:U  Asbestos 
1%  .10%  .im  i.4ooUn  Keno 


8  6^  7%  5,350  Un  Fort 

18  .16  .1^  22.800  Upp  Can 

07V:  07  07  4,200  Vandoo 

kA  nil  nil  2,352  Ventures 

49,200  Violam 

li  -i.'In  l,791Waite  Am 


j  j  (Supplied  by  Jai.  Richardson  k  Sons)  (Closing  qunlationi.  June  30.  1959) 

LISTED  STOCKS 

30®  I  Industrials;  Oils:  jCanusa  .Mines  .06 

Bid  Asked  Basco  66  .72  Giant  Mascot  .20  .21 

29.5  Alberta  DisI  2.40  Cdn  Collier  6.7.1  Nor  W  Ventur  .06  .08 

fl.Ofl  Alta  Dist  VT  2 ''5  =40  Inland  N  Gas  5.25  5.50  Pooific  Nickel  ..v7 

1,935  BC  Teleph  43!oo  4.r50  l-Mid-Wt  I  Gas  1.50  1.60  Nat  Explor  .09 

fs  BC  Turf  10.1  I  1.1  Peace  Hiv  P  ..13  .60  Quatsino  .18 


1.70  1.70  1.70 

31.7,1  31.25  31.50 
4.33  4.00  4.00 


1=5  IBC  Turf  1.03  1.15  '  feace  Kiv 

=5  (Capital  Ests  12.00  12.50  Vantor  Oils 
5  I  Int  Brew  'B'  4.40  4.60  Mines: 

Neon  Prod  16.50  .Amer  Stand 


Neon  Prod  16.50  Amer  Stand  .07  .09  jTa.vlor  Bridg 

.10  Pac  Coast  T  60.00  70.00  iBeaver  L  Ur  .20  .=3  ITrojan  Cons 

10  VVestmln  Pap  33.50  .15.00  ,  Beth  Copper  1.38  1.40  Vananda 

7,200  I  Sun  PubI  ’A’  13.00  13.25  'Canam  Copper  .18  .21  'West  Explor 


60  (Quatsino  .18 

80  Silbak  Prem  0.1 
Sunshine  Lrd  .12 
09  jTa.vlor  Bridge  .20 
23  ITrojan  Cons.  .11 


.26',:  .23  .  23% 

2.25  1.90  2.06 

1.69  1.60  1.65 


13,500  Weedon 
7,000  W  Malar 
=5,255  Willroy 
^  29,500  Wiltsey 

■ri'  100  Winch 

2,858  Windfall 
„  1,300  Wr  Harg 

”  272.250  Yale  Lead 

1,000  Yellorex 
8,525  Yk  Bear 
53,885  Young  H  G 
9,050  Yukeno 
4,  27.200  Zenmac 

1.750  Zulapa 


12  60  3.00 

0.771 

2.921  1.70t 
2.44;  l.OOt 
2.30 

2.53  1.00 

1.46 


.75  DAVID  F  A  48  44=:,  6.7 

Davis  1.  I  9  4  '  . 

,60  Dist.  Seag.  !  34Vi  31As  5.6  32=4  32V4  32=4  -I- 

.601  Dorn.  Bvidge  I  24',:  20  4.3  23V4  22':  23', 4  + 

D.  Coal  I’ld  6%  6'/i!  6=4  6%  6=4 

.75  Dorn.  Corset  I  22  18  4.7  19  18  18  —  1 

Dom.  Dairies  1  10%  3V:  lOV:  IOV4  10'/:  +  ' 

.44  Do  pill.  i  ’25  20  24  ’24  24 

'  17  8  2.4  12=4  12  12',:  .  . 


1(701  .17=4  .10  Dom.  Elecl.  '  17  8  2.4 

lilOi  LOO  .30  Dom.  Eng.  :  20  15=4  5.3 

1.521  .60  .30  Dom.  Fabric  I  Tllii  12  6.0 

3  12;  1.00  .60  Dom.  Fdry.  1  49  42% 

11.561  4.30  2.25  Do.  ptd.  j  101',:  94  4.6 


8  2.4  12=4  12 
15=4  5.3  19=4  19 


3 12;  1.00  .60  Dom.  1-dry. 

211.561  4.30  2.25  Do.  ptd. 

5  631  2.60t  1.00  Dom  Glas, 
9.901  .70  .35  Do  ptd. 

j/'91  Dom  Magn 

2.701  2.  lot  1.00  D.  Oilcloth 
1.161  l.OOr  '  .40  D.  ScotUsh 
5.311  2.50  1.25  Do.  pfd. 


I  49  42%  48',4  43V:  48V4 

j  101',:  94  4.6  97  57  97 

;  92  85  3.0  87  83  85 

.  15%  14  4.4  14'a  14',  14', 


2,437  76.82 

803  1.421 


9.732  2.651 

185  18.94 


14',  14',  .. 

9  9  +  V4 

41%  41%  —  1% 


Orange  Cr 

1  9% 

3*4 

8% 

734 

8>4 

.45 

.66*/? 

PAGE  HER. 

1  36^4 

28^8 

2.9 

30 

28% 

30 

+ 

.40 

Paton  Mfg. 

8*1 

6Vi, 

1.40 

.70 

Do  pfd. 

20 

19Vj 

*7.0 

20 

20 

20 

.50 

Paul  S.  Strs. 

8*4 

7-% 

Pembina 

11% 

9 

9% 

9's 

9*4 

2.50 

1.25 

Do.  pfd. 

48^4 

44 

5.5 

45 

45 

4.5 

1.60 

.90 

Penman's 

36V2 

3OV2 

5.6 

33 

33 

33 

6.00 

3.00 

Do.  pfd. 

109 

105  i 

5.6 

.65) 

.40 

Peoples  Cr. 

i  29 

18 

29 

29 

29 

6.00 

Do.  pfd. 

!  l00*/4 

97V4 

6.3 

97V4 

97V4 

97'/4 

55 

35 

Photo  Eng. 

1  18V? 

15  V? 

1.50 

.75$ 

Powell  Riv. 

i  42% 

35V?. 

3.6 

42% 

39% 

40*? 

2.00 

1.00 

Power  Corp. 

!  70 

60  ‘ 

3.2 

63*/4 

62% 

63V4 

2.25 

1.68 

Do.  1st 

!  45 

40V? 

5.2 

43 

43 

43 

3.00 

2.25 

Do.  2nd 

1  77 

70  ■ 

4.0 

.00  D.  Oilcloth  I  47  40  ,  4.6  43  41%  41%  —  1%  873 

.40  D.  ScotUsh  i  37  32  '  3.3  36  36  36  .  .  25 

.25  Do.  pfd,  '  49  45  5.6  45':  45  45  —  Vi  80 

.75  D.  SU.fcCoal  !  22V,  18%  5.5  19=i  19'.  19%  —  %  1,675 

.62%  Dom.  Stores  1  91%  66  1.9  71  66  66  —  3Vi  9,271 

.42',:  Dom  I'ar  I7'-.i  14  3.2  17As  16’/»  17%  }  %  28,018 

.75  Do.  pfd.  I  22':  19%  4.9,  20  19%  20  303 

.30  Dom.  Text.  |  12  9%  6.0  11  10%  10%  —  =i  3,075 

.50  Do.  pfd.  113=  128%  5.3  128':  1’8'i  I=8Vi  —  1=:  3 

.45  Donvhue  !  19  14%  4.3  15  14%  14%  —  %  430 

.12%  Dow  Brew  j  45%  40  3.8;  45  45  45  . .  35 

.30  Uuponl  ;  =8',-:  19%  =6=s  =5',:  =6%  IT,  3,625 


0.921  1.00  .75  D.  SU.giCual 

4.181  1.25  .62%  Dom.  Stores 

1. 401  .50  .42',:  Dom  I'ar 

J4.351  1.00  .75  Do.  pfd. 

1.031  .60  .30  Dom.  Text. 

152.521  7.00  3.50  Do.  pfd. 

1,471  .73t  .45  Donvhue 

3.791  1.12%  1.12%  Dow  Brew 

0.70)  .50  .30  Uuponl 

112.591  3.7.1  l.81<i  Do  old. 

1.89  EAS'l.KtK)! 

12.631  7.00  3.30  Do.  ptd. 

1.371  .30  .20'  Easy  Wash. 

5.781  1.00  .25  Ui-  pld. 

1,611  1.60t  .60  Eton.  Inv. 

5.88;  1.30  .75  Eddy  P,  ‘C’ 

S5.59;  1.00  .50  Do,  ’A’ 

i.28g  LOO  .60  Eieclrolux 


'75  2.32}  2.50  1.50  Price  Bros. 

25  131.33  4.00  4.00  Do.  pfd 

80  1.02?  1.00  .25  Prov.Trans. 

13  2.50  1,25  Do.  pfd. 


«.  .SAl  GAS 
2.331  I.40t  .80  Que.  Power 

1.241  .90  .45  Que.  Tel. 

3.591  .33  Do.  pfd. 

1.111  .75t  .45t  Quinte’A’ 

1.61  .55  .60  RAPID  GR. 

1.73}  .75'  .50  Reitman’s 

13.991  4.75  2.38  Ry.  .AI.  pf. 


I  <=,4.05  ;  3.00  4.73  5.00 

I  131  130  5.7  151  150  150 

I  30Vi  41%  4.8  42'/:  41%  42% 
1  89  78  ,  4.7  86  86  86 

14%  13  '  7.3  14%  14V:  14V: 


22-' 1  16  .  17%  16'/i  17  -  % 

4IV4  38  ,  4.1  40%  39V:  40  —  % 

32%  27Vi  ,31  31  31 

20»:  =0V:  5.4'  20%  =OV:  20%  —  V, 

13  llVi  6.5  . 


!  — CANADIAN  BONDS  — 

106  , 

!  (By  Th*  Investment  Dealers'  Association  of  Canada) 

;  iCIosing  Quotation,.  June  30.  1959) 

I  Govt,  of  Canada:  t  Indus  S=:'77  99  101  Simpson  3  76  14.1 

1.810  Issues  Bid  Asked  C  Oil  4  76  80*:  82',-:  Triad  O  4=:/71  84 

-.v  n»,  CO  os  OSL-  "'Csl  T  5':  88  85 

5.081  ;  *  2?^=  CPR  3  8.1  90  92 

I  si  ol  •’  ConsDenis  5 '62  93</i  97',:  UIIHty  Bonds: 

3®  -  3  si  Ang-CanT  6,81  96 

II"  R  II  7  Ir  ?  DomStrs  5%/76  97  100  A?flnn  T  « 

e  Dec  bS  M*k  8D*'k  noniTar  7*  Qi  0*  Avalon  T  3V?/66  86 

4%  Dec  72  90%  91%  R""  4,%  -69  91%  sL®*"  ™  *' 

,?=  3%  Dec  76  80  81  Tm"  Of  3  69  M  « 

4':  Dec  81  89-%  90=:  Tsec  3U$g  K  K  Bowater  3%  80  79 

>71  rvn  I.oblaw  G  6/77  100  102  BC*EIec  3=  *  69  IV 

.7=  CNR  4  8  .  83  84  ur  */«  aO  =5  ^  2%‘  5?  9*?% 

a.3.0  Arr:u,8  86%  86':«“J,i  i  21 

1  ioo  5  S''®""  ®  I-?  I?  Simpsons  4%/73  93  9,1  CWNatG  5%  83  96 

1,400  N  Bruns  6,  79  92  M  5',-j '6=  8.1  87  Consm  G  5=: '77  97 

I  I?  II  Sian  Ur  .1=: '63  60  65  EastLiP  5'.:/69  83 

®  ?ii  N  ®  V  II  SI  Steinbgs  5%,  73  95  98  GtLPow  5%/77  99  ! 

m  OnUrT  I  II  li  8^  96 

23  Ontario  5  79  93Vj  93 

Ont  Hydro  4/66  91  92 


.06',:  06  .  06V: 

21.00  20  .10  21.00 
3.50  .1.35  3.40 


2,320  Buiolo 
100  Coast  Cop 
400  Pend  Ore 
.13,953  Yokon  Con 


High  Low  CloM 


1.8,1  1.50  1.71 


28.00  27.2.1  27.25 
1.06  1.00  1.01 


.1..10  5.50  5.50 

.34  .32  .34 

3.20  3,10  3.10 

2.13  3.13  2.1S 

1.4.1  1.36  1.40 

.m-i  .lOVa  .10'-* 
.04',:  .04 

2,10  2.0.1  2.01 


3.10  3.00  3.10 

10  .27'* 

.10  .09 

1.12  1,12  1.12 

3.1.1  3.00  3.0.1 

.09',-i  .06 

1.11  1.10  1.12 

.06',:  .06':  .06V4 
.23  .  20',: 

1.11  Ml  MS 

..12V:  .31  .32 

.14  .12  .13 


.I4V:  .13'%  .13Vi 
1.23  MO  1.23 

.10*:  .09  .09 

.74  .71 

1.30  1,39  1.45 

14.37  14.25  14.37 

.14%  ,12%  .13 


.I7'.4  .17  .17 

.09':  .09  .  09% 

.11  .I2'/4  .15 


.06'%  .06V%  ,06% 


2.60  2.30  2.60 

.07'/:  .07  .07% 

.12  .10%  .12 


1.79  1.41  1.70 

.06':  .06Vj  .06% 
.20  .13'/4  .20 

.06'/:  .06  .06 


1.78  1.73  ITS 


3.40  3.20  3.40 

.16',:  .16  .16 

.10  .09',:  .09'% 


1  20  1. 00  1.15 
1.30  1.22  1.42 


13.1  1.30  1,33 


12  .12 
.16',:  .16 
8.50  8.00 


.10',:  .30'%  .30% 

.1.1  ..10  .30 

4.1.1  3.90  3.90 

MO  MO  1.10 

4.15  3.90  3,9.1 

•'»  .1.1'/:  .18'% 

22  .21  .21 

•32  .21'%  .21'% 

MO  1.03  1.10 

08'/:  .07  .07 

11. .10  11.37  11,37 

40  .39  .40 

1.00  4,7.1  s.on 

1.8.1  5.60  5.8.1 

4.00  3.70  3.75 


4.80  4..10  4.60 
.7.1  .71  .72 


10.75  10.50  10.50 
I. .13  1,07  MO 


1  20  1.20  1.20 


.29'.:  =8  .28 

■15  .13':  14'% 


.07'/:  .05  .07% 

.10%  .10',:  ,10'% 


120  1.18  1.18 

3. .10  3.01  3.10 


.06' :  .05'.:  .06'% 

06':  .06'/:  .06'% 
12.10  11.50  12.00 


2  10  2.01  2.10 


.04',:  .04'%  04% 

M7  M3  1,17 


2.10  2.00  2.04 
.1.10  2.60  3.00 


1  '.’0  1.03  MO 


5. . 15  4.70  5,00 

4.=0  4.10  4.15 

.35  .31  ..L5 

M8  1.1.1  M8 

.07'%  .07  .07 

27.10  27.00  27.50 

2.. 19  2.45  2,49 

6.25  6.10  6,10 


1-10  MS  1..10 

■17  .14  .16 

.05'%  .01%  .05% 

IS  .11  .15 

1-12  1.49  1.47 

■40  .2=  .,16 

■  07  .07  .07 

M9  l.Oil  1,18 


3.80  3  70  l.gfl 

3.2(1  .1.211  3.20 

2.79  2.71  2.75 


UNLISTED  SECURITIES 


Bell  Tel  3=:  '79  81  Beauharnois  Pr  13 

Bell  Tel  SVi  80  91  97  I  Do  L  H  Pow  .10 

Bowater  3=:  80  79  Boi  Floor  23 

Braz  Tr  4=:,  70  79  HC  Sugar  .14  36 

BC  Elec  3=i  '69  85'  -  87' i  Brit  Pete  C  .11 

BC  Elec  5":  77  971:  99  Brit  Am  Assur  101  110 


ISuppUed  by  Kippen  k  Co.  Inc.)  (Closing  Ouolalioni.  Jane  .W,  I9,5») 

Bid  Asked  Continental  Lift  60  |I/dn4iCanA  pf  4.1 
j.Alexan  Bldg  C  1.1  10  London  Life  190  =0 

Ang  C  Tel  AC  .16  37  Crown  Life  new  16.v  175  M  Loeb  .  10%  1 


Cousins  E  U  10  London  Life  190  =05 

j7  Crown  Life  new  16.1  175  Im  Loeb  .  10% ‘11 

Cuban  S  Sugar  6  |  Monarch  Life  60 

Daily  Mirror  A  3.20  3.40 '  McCarthy  M  A  1  1 

Det  Int  Bridge  18  !  Do  B  25 

3*  D  of  C  G  Insur  40  iMtl  City  k  Dis  58  *0 

Dover  Ind  7'%  . 

Eastern  Trust  =7  ” 


BC  Elec  5Vs  88  91  '  9.1  |  Brockville  T  62 

BC  Tel  3':  83  94  96  Can  Delhi  P  6 

Cal  Pow  11  ,7:  SI  'Can  Fire  Ac  20 

11  ■'  Can  Fle  -^i'Ii  Can  Indemnity  20 

o-  cv^'a^r  1%  a?  SI  on  c  Mot  Lamp  16 

ti  A  U  Can  Sup  Oil  16 

87  Conam  G  a=:  77  97  99  cnip  Crtii  * 

*5  EastLiP  5'.:/69  83  .  do  o 

98  GtLPow  5%/77  99  101  c 


(18  Emp  Life  25  pf  30 
gi-j  I  Essex  Pack’d  1 


I  16V:  9V%  16%  15>:  16 

I  38  =U,  2.0  38  37%  37'.% 


%  4.133  Ont  H.vdro  5  78  93 

%  261  Quebec  4/6=  94 

175  Quebec  4=':/77  91 
V:  200  Que  Ry  3Vi  73  81 

Qiic  Hy  5  79  92 

...  skill  3=)  65  89' 


TCP  5.85  87  91',:  93%  MaritimEI  4/75  84 

~  W'eslonG  4=1  71  91  93  NfldLiP  4%/74  87 

94%  ^  NHdLiP  5%/78  9.1 

Convertibles;  Nor  Tel  5V:  78  93 

93  Abitibi  4V:/63  96  98 

82  I  Allas  Steel  3  87  109  115 


99  IlnlandNG  6  8=  96  98  Coinmcic’l  Life  41) 


Cawthra  A  U  33 
A  W  Chase  U  SO 
97  Cons  Theatre  A  7 

95  Do  B’  3'} 


I  Excelsior  L  n  130 

Galt  Brass  90 

18  G  Bi-  i  Inc  C  22 

17  Gt-M’esl  Life  333  .145 

Guay  C  NA  130 

Halifax  Ins  18':  20 

Hudson  Bay  =9  =9' 

Imp  Chem  Int  3  3 

Ing  i  B  pfd  100 

55  Int  Holdings  29  31 

Laurent  6  pfd  20 

La  Sauvegardc  70 


NB  Telephone  12  1244 

NS  Trust  17 

'  Gland  Brew  A  14  18 

'  Ont  i  Que  Rir  100  .  . 

Rob  J  i  W  23 
845  Sherbrooke  lY  200 

'88Q  Sobey’:  Stores  16%  IT 
;,g  Sovereign  Life  215  240 

=9=4  Strategic  ,M  14V:  15% 
■ji*  Sind  Fuel  4%  p  32  35 


Stew  k  Lloyds  3'% 
31  Tot  Gen  Ins  22 

20  Waterloo  M  6 

Western  Life  55 


I  113  100  5.8  . 

I  15%  1=  4  6  . 

I  hlhi  15 

!  40V:  36  4.1  39'-:  39',:  39',% 

I  72  54  2.3  63  63'/:  6.1 

72  .14  ,  1.6  65  65  65 

2IV4  14  I  5.2;  . 


0.44t  .30  Riverside  A  |  II  10 

2.34;d  Do.  B  13.00  3.00 

2.271  .80  40  Robertaon.M.  19  15 

3.271  M3t  .50  Do.  pfd.  I  19  16 

1.531  .80  .40  Robinson  L."*  14%  12 

4.371  1.00  .  30  Do.  ‘A’  ]  18',:  IS 

O.E’l  .80  .  30  Roe  A.  V.  1  13V4  9 


Que  Hy  5  79  92  94  Brazil’n  4%/7I  74  78 

v'rskal  3=)  65  89'-:  91V%lc  Delhi  5V:/73  106  109 

.  ,  iCdn  Potro  4  72  86  89 

Indualrlal;  1^.  ^,,j|  534  -77112  u* 

AbilibiP  6':  77  102  105  ICockshutt  3  68  9’',-:  95': 

AltaGas  5':  81  93  95  .Horn  Tex  4  66  88  91',% 


Shawin  3V:'70  84 
Shawin  4»),  76  91 
Union  G  5,77  92 
Union  G  5V:  77  96 


CALGARY  OIL  QUOTATIONS 

ISupnIied  by  Joa.  Rirhardioo  k  Sons'  (Closing  Quotations.  June  .10.  1959) 


59.161  6.01=4  2.87V‘:  Do.  pld. 


19  15  2.2  17=4  17  17  . . 

I  19  I6V4,  17=4  17=4  17=4  . 

:  14%  12'4  6.5 

1  18',:  IS  15  1.1  13  —  ’ 

I  13V4  9'i  8.4  10*4  SV:  9'%  —  =. 

I  100  95V:  6.0.  97'-:  96  96  —  2 


(AltaGas  5*48!  93  95  llloni  Tex  4  66  88  *  91'%  Estate  Issues:  Alas  Ykf  110 

AlgomaS  5' 1  78  94':  96':  iGreyhnd  o':  78  104  108  Brantfd  C  6  78  94  97  I  Mdina  12 

85  !  Alum  C  4':  73  90  92' i  | HomeOil  5=4  71  103  109  Eaton  R  3',:  68  86  88  i  Anaconda  76 

235  'BA  Oil  5'.-  77  93':  95':llnldCem  4%  76  110  114  Eaton  R  3  78  94  I , 

ICanCem  5' 4  76  94':  96',:  (Inld  N'G  o':  77  97  100  ‘LobIwLP  3%,  83  96':  98',-:  i  B*"""’  = 

■23  C  Brew  5  83  89  91  Loblaw  4' ■  76  137  143  ISteinbrg  P  6  8=  98  100  (Bata  7 


Alas  YP  275  300  Castles  12  1.1V:  Kenare  4 

Alas  Ykf  110  120  C  Fortune  4's  5  Keno  12 

•Aldina  12  14  Century  ='s  ==4  I.eamar  7 

99  'Claybar  18  23  Led  Calm  8' 

4  .D  L’hold  265  =7.1  Merit  Oil  60 

9  'Dom  Min’l  =':  3  Merland  17 


4V:  Nor  Cont  U:  8 
17%  Nuco  9*4  It) 

7^  Ranchmn  11%  12 


13.847  CB  Ali-m  5=480  95V:  97',:  Pat  Pete  5  77  91  96 

95  (C  Chem  0V4/7I  94  97  (shawin  oV:,72  llO*.:  115 


t  Payable  N.Y  or  Caa  lBurrex 


!bI  Crown  17%  20  ;Edoran 


40  jGateway  4  4V:  N  Richfld  4 


:3  Led  Calm  8':  10  A 

•5  Merit  Oil  60  63  q*!,®*  4^  '41.^ 

3  Merland  17  19  Transfield  3  3% 

S'r'.f  Monarch  2*'?  .1  Turner  V  20  25 


/ 


Wide  Expansion  Indicated  North  Can.  Oils  jEncouragement  For 
For  Pharmaceutical  Industry  Earnings  Expand  Great  Wh^lron 

-  V  (V.  r  A-  i  t  */r  o  Toronto  —  The  new  “D”  ore- 

Murray  Bay,  P.Q.  -  The  Can-i years  are  making  available  to  ^iis  Lta  re-  j^on  Mines 

adian  Pharmaceutical  manufac-ithe  physician  weapons  of  pre- *318,96/  for  may  be  the  key  to  getting  the 
tnrine  inrfnstrv  i«!  hprnmine  anlC'sion  which  eluded  our  best  re-  the  fiscal  year  ended  March  31,  |  whole  property  into  production, 


Rio  Tinfo  Appointment 


tnrine  inHiictrv  i«  hprnmintr  anl'-'*’'""  which  eiuuea  OUr  oesi  re- 

mring  industry  is  becoming  ^  compared  with  $201,107  m; Douglas  Banks,  president  of  Bel- 

increasingly  important  segment  yggrs  ago.  tj,e  preceding  year  Gross  income Corp„  told  share-, 

in  the  Canajan  «»nomy  H_  J  -  A,  we  conlinuc  to  advance,  against ''"£Lr^Sd"Tr  gKaweav5 

Brown,  president-elect  of  the  Can-  he  said,  we  are  going  to  have  ,  neicner  ana  w  rigni  nargreaves 

adian  Pharmaceutical  Manufac-  to  expand  our  plants,  further  ^t,627,363.  /b  Mines  are  participating  equally 

aaian  rnarmaceuucai  *  u  ac  equipment  and  in-  Frank  E.  Ruben,  president  and  m  financing  Great  Uhales  ex-, 

urers  ssocia  ion  o  e  ors  manpower,  all  of  managing  director,  states  that  the 

attending  the  Association  s  semi-  ^-hich  wiU  mean  the  expenditure  oversupply  situation  continued  to 

annual  meeting  here.  :  gf  inconsiderable  sums  of  siiuaiion  coniinueu  lo  -p^e  “D”  orebody.  about  15 

Mr.  Brown,  who  will  take  office!  monev  It  will  benefit  not  onK  western  Canadian  crude  miles  east  of  the  “A”  orebody, 

as  president  of  the  association  in  I  mg  economy  at  both  the  local  during  the  past  year.  He  adds,  requires  more  drilling  for  a  ton- 
the  fall,  said  that  the  gross  sell- i  and  nati3  levels  but  thLe  im  ‘’"wever,  “that  the  coming  year  mage  estimate  but  surface  sam- 
ing  value  of  the  indusrty’s  pro-! nmvpmin^c  1  m  ticp  Upnf  t.^-'  opPtars  considerably  brighter  formles  and  9,000  feet  of  drilling  in-, 


jBarnat  Pushes 
IStoping  WUrk 

Malartic,  Que.  —  Stope  devel- 
lopment  on  the  new  porphyry  ore- 
Ibody  is  progressing  at  an  effi- 
jcient  and  satisfactory  rate  at 


ITHE  FINANCIAL  TIMES,  JULY  3,  1959 


East  Malartic 
Earnings  Hold 


Report  on  Tests 
New  Mylamaque 


ing  value  of  the  indusrty’s  pro-iorovemenfrwi  r  akVmenn  fiiV-  £'PP‘^a'‘s  considerably  brighter  tormles  and  9,000  feet  of  drilling  in¬ 
ducts  a  few  years  ago  was  con-|Lr  tools  for  he  medica?  oro  Canadian  petroleum  industry., dicate  a  very  coarse  grain  of 
siderably  less  than  the  total  paid|  "ssion  in  the  f/Tht  aea^n^  particularly  in  the  field  of  gas,  magnetite  containing  over  40  per 
out  last  year  by  the  industry  inidispa.p”  ^  ^^ainst  development  and  export.  .cent  iron,  he  said.  A  complete 

wages  and  salaries.  °  _  Mr.  Ruben  states  that  “  at  the, report  will  be  available  this  sum- 

Contributing  to  the  increase,  he'  ,  .  .  present  time  the  company  s  pipe-  mer. 

pointed  out,  were  the  many  new! Norlartic  Mines  operation  continues  to  oe,  If  current  dril  ing  bears  out  ex¬ 
products  which  the  industry  hasi  millCi  our  major  source  of  revenue.  mectations  the  A  orebody  will 

developed  since  the  war  years.  iDriftinfl  In  Ore  .  current  be  mined  first  bwause  its  coarse 

These  include,  he  said,  not  only  *'""'"11  assets  of  $642,631,  including  cash] grain  would  rt'duce  power  and 


Icient  and  satisfactory  rate  at  Earnings  arc  being  well  main-,  Toronto.  —  Tests  have  proved 
Barnat  Mines  Ltd.,  shareholders  lo'hed  at  East  Malartic  Mines  that  concentrates  of  New  Myla> 
jwere  told  at  annual  meeting  Ltd.  this  year  it  was  revealed  maque  Explorations  Ltd.  are 

I  here.  It  is  expected  that  stopes  ®t  the  annual  meeting  during  gp^g^able  for  the  orodiictifyn  ni 

.  will  be  sufficiently  advanced  to  P^®t  week.  -fv,  -  -  P  of 

commence  shipments  of  addi-  During  the  first  five  months  either  pig  iron  or  steel,  accord- 

tional  tonnages  of  ore  to  the  tti®  handled  229,178  tons  of  ing  to  a  report  by  the  joint  staffs 
Malartic  Gold  Fields  mill  as  ca-  average  of  1,51^8  tons  Koppers  Co.  of  Pittsburgh  and 

pacity  there  becomes  available.  P®*"  ^s  compared  with  1,473  strgtggjc.udy  Metallurgical  Pro- 
Farlier  schedule  had  cplled  for  tOns  daily  for  the  year  1958.  Bul-  ljuy  iviei^iui  gigai  rro- 

i!,ariiCT  scneauie  nad  catted  tor  -p^nverv  was  valued  at  Niagara  Falls, 

shipments  of  additional  Barnat  1'°"^  Recovery  was  valued  at  concentrates  were  obtained 
ore  to  the  Gold  Fields  mill  bv  *1.534,952  and  cost  assistance  j,,,-  „  f  :  obtained 

ore  to  tne  iroio  r  letos  mill  by  during  a  test  program  carried 

mid  summer  of  1959.  However,  tne  live  montn  ,  .  q.a  parlier  this  venr 

the  findinc  of  additional  ore  at  Period.  Marketing  expense  ab-  '.9  ^“^wa  earner  this  year, 

1  aamtionai  ore  at  e  »  oneratine  ex-  report,  released  by  New 

Malartic  Gold  Fields  is  sufficient  operating  ex  j^iyiamaaue  states  that  247  ton* 

to  keen  its  mill  oneratinv  at  full  Penses  $1,227,351  leaving  an  op-  states  mat  24/  tong 

to  Keep  Its  milt  operating  at  fun  ...  .  j...  of  these  concentrates  were  smelt 

capacity  until  the  Fall.  eraiing  proiit  ot  ssjj.smb  oerore  .  suppp.,f„iiv  uy  strateffic.Tld* 

The  main  items  of  nlant  in-  allowing  for  deferred  develop-  ™  successiuiiy  oy  airategic  udy 
P  the  cnmmnv’s  nine-  mer  .  u  j  III?  "  “  ^  «  ril,  ment  process  to  both  semi-steel  and 

e  tne  company  s  pipe  mtr.  i  |  *a|pc  miiir  martin  r  A  stalled  this  year  comprise  a  2,500  ,  ,  low  residual  iron 

Ircet  revenue"”  ‘’'ipec.atir'tJe'’’"?’  Sdv'wmi-hose  appoinlment^Y^o’mp'lroi:  cubic  foot  compressor  on^rface  wefrmaim  ^'^e  concentrates,  containing 

sheet  shows  current  be  Lned  fiJsl  becau.se  its  coarse 'cr  of  The_Rio  Tinto  Mining  Com-  a  crusher  on  he  L^  Underernund  exn loratorv  0  ®  P®*'  cent  _  sulphur  and  about 


Balance  sneei  snows  currenuDeminediir.siDecauseiiscoar.se . -  u^pi  vaw  aluminum  cVinc  am  laineo.  underground  exploratory". 

assets  of  $642,631.  including  cash  I  grain  would  rt'duce  power  and|P^"y  °1  u  ^  beine  installed  in  addition  ^tn  110  "’ck  is  being  concentrated  on  .PCJ"  cent  titanium,  were  roast 

of  $385,868  and  current  liabilities  grinding  expenses,  he  explained. I "°‘"’ccd  *’•'  Hon  Robert  Win-  8  undereround  ^  the  bottom  level  where  some  en-  c**  ®  sulphui 

ol  $273.927. - Lccs.  pre.sident  of  the  company,  cubic  oot  c^  rtinmond  drilling  re- content  of  0.036  per  cent  and 


new  drugs  but  also  improved  -  1“  cuuvhi  Haumues  ^.h.uu.^.  expense.s,  HV  V^IHCUHS-U.  president  of  the  company,  cubic  fool 

formulations.  Toronto.  -The  first  50  feet  of  Western...  .  ■  Born  in  Millport,  Scotland.  Mr.  Check  d 

‘‘We  have  been  able,”  Mr.  drifting  on  the  8/a-foot  level  at  „  jj^'^jcing  to  No^^  in"  which 'VioaiTiaC  tO  Work  ^Lortin  has  been  resident  in  Can-  level  fort 
Brow-n  stated,  ‘‘to  develop  these'Xorlartic  Mines  has  averaged  Power  Ltd.,  m  TO  WOrK  childhood  and  was  edu-  of  porphyi 

new  products  because  of  the  vast '0.20  ounce,  or  $7  per  ton.  across  co  pa  y  snares  °  f|aim«  cated  in  Montreal.  Prior  to  his  aging.  A  d 

amounts  of  money  we  have  been  a  minimum  of  nine  feet  from  chipr*^  nresident  smtesr'"'"  a.ssuming  his  present  post  he  was  ed  on  this 

pouring  back  into  research  and  samples,  according  to  a  report •  |  -  associated  with  the  Aluminium  Possibilitif 

development.  It  has  been  estim-'from  the  property.  .  imnrnv^ment  in  its  nnera-'  T  o  r  o  n  1  o.  —  Violamac  Mines  Limited  Group,  having  served  as  orebodies. 

ated  that  about  eight  per  cent,.  On  the  1,000-foot  level  the  Brstj?:  ^  'Ltd.  plans  an  extensive  develop-] treasurer  of  Saguenay  Power  - 


ters,  president  of  the  company,  cudic  root  cars  unoergrouna.  „„urggjng  diamond  drilling  re-  content  of  0.036  per  cent  and 

Born  in  Millport,  Scotland.  Mr.  Check  drilling  on  the  1,250  foot  courog^"8  J'amond  drilling  re 

Martin  has  been  resident  in  Can-  level  for  the  downward  extension  « Jja  c  °°‘®'"cd.  ^  ^ 

Sfri'r  v  PrirZ‘t  n™'’arSu”s; ™  <«>  ss  £  S  •«  p'*,  , 

cated  in  Montreal.  Prior  to  his  aging.  A  arive  is  now  being  pusn  .  stations  for  a  Preliminary  studies  show  re- 

assuming  his  present  post  he  was  ed  on  this  leve  to  investigate  the  “ceoMy  to  set  up  s  a  ions  ^  metallurgical 

associated  with  the  Aluminium  possibilities  of  other  porphyry  Program  oi  aeep  arming.  operation  using  New  Mvlamaoua 


on  the  average,  of  the  sales  dol-  65  feet  of  drifting  averaged  0.45'  ' _ 

lar.  is  turned  back  into  research  ounce,  or  $15.75  per  ton,  cut  _  . 

and  development.  In  some  cases  grade,  over  a  4  to  5  foot  width.  CdStSrn  MbISIS 
this  figure  is  considerably  higher.  Sloping  is  now  progressing  on  , 

There  is  a  growing  trend  in'the  375-foot  level.  A  total  of  615|(Q  |\G0rQdniZ6 
this  country  toward  increased  tons  has  been  broken  and  this  I  “ 

participation  in  basic  research  averaged  0.20  ounce,  or  $7  from! 


Imenf  program  at  the  property  Company  Limited,  Montreal,  and 
of  Kam-Kotia  Porcupine  Minesimore  recently  as  secretary-trea-| 
I  which  lies  some  14  miles  west  ofisurer  of  Indian  Aluminium  Com-! 
[Timmins,  Ontario,  according  to-pany.  Limited,  Calcutta. 

[filing  statement  with  the  Toronto  . .  ~  — 

I  V'iolamac  holds  824  per  cent  Willroy  To  Ship  | 


Delnite  Mines 
Operations  Hold 


Bevcon  Gets  Good 
Akasaba  Results 


possiDiiiiies  OI  otner  porpnyry  i _ operation  usinji  New  MylamaQue 

orebodies.  /*  *  /*  J  concentrates  should  be  economic 

OeVCOn  uets  OOOd  that  pig  iron  or  semi-steel 

Delnite  Mines  Akasaba  Results  smelter  for  about  $31.37  per  tt  n. 

r\  .  If  tJ  _  Capital  requirements  for  the 

Uoeratwns  nold  ^nd  concentrates  at  a  corv 

Underground  workings  has  been  tcmplated  production  of  3,000  tons 

,  AT  -  r,  A  dewatered  and  underground  dia-  of  ore  per  day  are  estimated  at 

Kirkland  Lake  -  Production  mond  drilling  is  confirming  pre-  about  5,000,000  and  an  additional 
and  profits  of  aelnite  Mines  Ltd  vious  tonnage  and  grade  at  $8,000,000  is  forecast  for  a  smel- 
to  ddto  this  y6flr  h3vp  continuod  Akdsobj  Gold  Minos,  tho  fornior  tpr  cdo^iblo  of  orodiioinff  200  ooft 
to  be  on  a  satisfactory  basis,  obaska  l.ake  Mines  property.  Us  per  yea™  of  pig  iron. 


and  this  means  that  we  will  have, chip  samples.  A  fair  amount  of|  Annual  report  of  Eastern  Metal, of  the  issued  shares  of  Kam-  A, n_|  •  and  profits  of  Delnite  Mines  Ltd.  vious  tonnage  and  grade  atl 

to  make  an  even  larger  financial  visible  gold  is  in  evidence.  jCorp.  Ltd.  for  the  year  endedjKotia.  UUTpUT  TO  DeigiUlTI  to  date  this  year  have  continued  Akasaba  Gold  Mines,  the  former 

contribution  to  re.search  and  de-  With  the  completion  of  repairs  December  31,  1958,  states  that  the  vv.  R.  Dunbar,  professional  en-  _  to  be  on  a  satisfactory  basis,  Obaska  Lake  Mines  property,! 

velopment  in  the  future.”  to  the  shaft  ore  bin  at  Malartic|ciiiiipany  will  be  reorganized  and.gineer.  states  that  property  con-;  Toronto.  —  Willrov  Mines  Ltd.'"^®*^®®  president,  told  shareholders  of  Bevcon  Mines] 

In  ten  years,”  said  Mr.  Brown,  Gold  Fields,  milling  of  Norlarticjs-iareholdcrs  will  vote  on  the  pro-'tains  825.000  tons  averaging  l.OSihas  plans  for  shipping  of  zincl'^’aveholders  ai  annual  meeting  Ltd.  were  told  a  Bevcon  annual 
who  is  also  president  and  general  ore  is  now  at  200  tons  per  day,  .6t  a  special  meeting  to  be  pp^  cent  copper  and  0.2  per  cent  concentrates  from  its  Manitou-l*’^*'®'  *®  possible,  he  said,  that  meeting.  I 

manager  of  Burroughs  Wellcome'all  from  underground.  During  thel*i^ic  conjunction  with  the  an-l^jnc  upon  which  sufficient  .sam-iwadge,  Ont.,  propertv  to  BelgiumP*^  profit  for  the  year  may  Bevcon  completed  acquisition 
&  Co.  (Canada)  Ltd.,  ‘‘there  have  first  part  of  June  a  total  of  11.500!"“^*^  meeting  on  Thursday,  July|p)jng  and  drilling  has  been  done;this  summer,  R.  S.  Haflidsen.r**  approximately  the  same  as  in  of  this  property  in  March.  It  is 
been  appreciable  gains  in  the  ex-|fon.s  were  milled  from  the  sur-p-  p!  D  p-IP-  ,  [to  classify  it  as  proven  ore.  Icompany  manager,  told  share-l*®®*’  neighborhood  of  planned  to  ship  approximately 

nnrt  field.  And.  while  the  total  face  ore  dumo.  **  reorganization  is  approv-  addition,  there  are  600.000 1 h,^iaore  ot  nnn,,oi  $100,000.  oso  tnne  nf  Alfncaha  nrp  npr 


Jacobus  Mining 


«  UO.  luaiiauH/  l,iu.,  iiieie  nave  iii  .m  pan  ui  uuiie  a  u/Lai  ni  ii.auu,;- — -  - ”  - . . v  • v  ipiiiiK  iiiiii  niiiiin^  lias  neeii  uuiieuriis  Slimmer,  K.  S.  Haflidsen  I”'"  "PC' Same  as  in  of  this  property  in  March.  It  is  Wjfi,  iinHerwritinoc  tAla11<n« 

been  appreciable  gains  in  the  ex- 1  tons  were  milled  from  the  sur- P'  D  a.m.  [to  classify  it  as  proven  ore.  Icompany  manager  told  share-l*®®*'  neighborhood  of  planned  to  ship  approximately  *7,0  ooo  laz-nhi.c  iwiAiA™ 

port  field.  And,  while  the  total  face  ore  dump.  J  reorganization  is  approv-^  I„  g^diHon.  there  are  600.000lholders  at  annuarmeeting  he?l  250  tons  of  Akasaba  ore  per  day  rfd  Tl058  aSnn^  n  nf 

figure  may  seem  relatively  small,  -  the  report  states,  the  com-u^nj,  gf  indicated  ore  averaging,  with  the  opening  of  the  St  Law-I  The  crosscuts  on  the  three  new  to  Bevcon  for  treatment  while  j„tionc  Hcted  on  thp  ^/vrfnlll 

in  comparison  to  the  nationalipjtch-Ore  Uranium  S. '^SifndcnMo^hauiSVt^^^^  pence  Seawav  he  said  Willroy  I levels,  at  the  property.  Revcon  continues  to  supply  *00  pjjg^^^nge**"‘‘led*  the^^^field 

!i^ui’  fo  Pitch-ore  Uranium  Mines  is  clpanJkSe’dnSfprov  _ _  can  ship  to  .Antwerp  as  cheaplj  K^IoThVoreronraSon'the  ‘""/ki’^ba^^eneine'e^'^^lviouslv  Fi-ary^vfnturelinan'cing.” 

rrpatpr^  nrivancps  than  pver  '^cce  active  this  vear,  sharehold- ide  funds  for  continuing  invest.:  I*®  to  Chicago  co>  s  .sales  to  fj^gt  or  4  900-foot  level  the  cross-  pciimam/t  nr >  fpcerve® *ahnvp  thf  T.  Winchell,  president. 

More  for  the  Canadi-n  Phar.  "J„, «“■  ***♦«  tO  \el  Spirta'"'”'  ™‘  dulte  a  bo., am.  or  ™  foot,  level  a,  [J' 

maeeutical  mdostry  are  on  the  ,3  „„„  ,0  p,„  B.-J  IntprpU  •”  »ee"  oT  mine  aveSe  “  rSro^WnT'ofer 

horizon,  Brown.  The  claims  resuming  exploration  at  its  Mont-!'  InTereST  covers  6.000  tons  of  zinc  concern  indicates  the  to"-  At  Bevcon  Mines,  oper-  Commitments  to  two  controlled 

new  drugs  and  c  om  poun  d  s  •  jj  Joan-  magny  property,  the  report  adds.j  -  "’a'*'-'',  almost  two  months’  pro-  ....  jf,  .something  less  than  ^  al  companies  during  the  year.  Metal 

brought  into  being  in  recent  - 1—  Vancouver.  -  Pacific  Petro- duction.  manager  stated.  m  list  indicard  "L  n  f  oIT^flr  ihl  *  Processing  Corp. 

[northeast  of  Rouyn-Noranda,  A__„*  _  EvrilAfflfc  leums  Ltd.  announced  that  the  in-  D.  W.  Knight,  president,  re-  .jj,gg, the, and  Canol  Metal  .Mines  Ltd. 

GIANT  MASCOT  MINES  Quebec.  At  Obonga  Lake,  on  the  DSering  EXplOreTS  terest  pavments.on  the  five  tier  ported  that  there  was  a  net  lo.ss  ‘  ,  bottom  levels  ore-  comparative  period  of  19,8.  amounted  to  $400,000  and  $296,255 

Toronto  -  Western  City  Co 'northeast  corner  of  Lake  Nipi-  cent  20-year  1977  subordinated  of  $20,000  for  the  five  months  .""■Jg'7  I’.a’lv  billing  rate  for  the  respectively.  Both  these  commit- 

Ltd.  and  C.  M.  Oliver  &  Co.  Ltd.lgon  Patricia  Mines  Division  a  Dggrjgg  R^plorers  Corp.  Ltd.  debentures  for  the  six-month  ended  May  31,  19d9.  against  a  g^g  ,he  orezone  but  wX7irtL’  in  1958  OpTatingiSt  Ss"rnH'’T 

of  Vancouver  have  underwritten}20-claim  group  has  been  taken  g^j  fg^  g,a,|;  j^at  Permd  ending  June  .30  will  he  net  Joss  of  $o69,(^  in  t^  indications  that  the  ^gj^,  ^g^gu"tgd"to  Js  48  per  toS  fu 

400,000  shares  of  Giant  Mascotiunder  op  ion  and  a  premilinary  company  has  acquired  two  made  in  full  to  holders  of  record  Ponding  period  of  19..8.  ^g  ^g^p  ^jg^^  fg^her  TL^i„Js5Vnor  ton  for  he  SI  V„ 

Mines  Ltd.  at  19  cents  a  share,program  is  being  conducted  on  a  g^gupg  ^gf  "prospective  copper  July  1.  -  to  the  west.  It  will  be  some  time,  first  fi  e  months  bf  iSst  I  n  !L  n 

and  100.000  shares  at  24  cents  a  platinum  metals  showing.  gjai„,5  in  the  .Mattagami  Lake  George  L.  McMahon,  company  r/)  U/^/l  he  pointed  out,  before  it  is  known  Jbe  slightly  hir  unit  cosf and  Imdl”  expansion  under 

share,  payable  forthwith.  I  The  oripnal  Martin  Jke  grga  in  Northwestern  Quebec.  President,  said  that  funds  for  the  d£/- rrOgrOm  how-  much  tonnage  of  ore  and 

Proceeds  are  to  be  advanced  to, group  of  claims  in  Beaverl^ge  -pbe  Sudbury  area  claims  are  still  purpo.se  now  are  on  deposit  with  ^  D  what  grade  has  been  added  to  igtirelv  ^o  lower  tonnage  milled  olora^Ion  dev elonmenr^L^^ 

asubsidiary.  GiantNickelMines  area  Saskatchewan,  has  be^^^^  gggd  standing  the  report  the  First  National  City  Bank  o\  Place  GOS  &  Otl  probable  and  possible  or  supply  ^S^j^tg^Ys  due  t^^^^  nYoo^r 

Ltd.,  to  provide  working  capital  leased  to  Emil  Kryska  for  20"o  g,gtes.  and  work  on  them  will  New  York,  the  firm’s  trustee.  'as  a  result  of  these  develop-  7e  of  stone  m  nero  a  situaS  £0^0  Vokn’I 

for  further  mining  operations  on  of  the  gross  value  of' minerals  -be  considered  in  the  light  of  re-  -  ,,  /T;-  .  ..  ments.  but  the  developments  to  Sh  is  beinrrectifiild  fori  Ll  necesY^v 

I - - - - - 1  ‘'’L-s,;:.,  ... .  . I’o'”.*  ^ Malartic  G.F.  'LsZnrivrss 


port  field.  And,  while  the  total  face  ore  dump.  reorganizauon  is  approN-  jp  addition,  there 

figure  may  seem  relatively  small,  -  me  report  states,  the  com- Ug^g  gf  indicated  ore 

in  comparison  to  the  national  I Uranium  pany  will  be  provided  with  fin-  fg^r  per  cent  zinc  a 

IS  11,'™""*  _ 

Greater  advances  than  ever  active  this  year  sharehold- ide  fund.s  for  continuing  invest.:  .r.  „  *  T 

before  for  the  Canadian  phar-,"*-®  annual  igat.on  of  new  properties.  Com., Pg|g  Jq 

maceutical  industry  are  on  the  here.  'pany  is  negotiating  with  another  -  ,  . 


caia  Mr^Rrnivn  Thp  Exploration  work  is  now  an-im.ining  concern  with  a  view  to  pay  DAfirl  IntPrPCt 
horizon,  said  Mr.  Brown  The  claims  resuming  exploration  at  its  Mont-  ^^SY  miereST 

new  drugs  rccpni  staked  earlier  this  year  in  Joan-  magny  property,  the  report  adds.j  - 

brought  into  being  in  recent  township,  about  eight  miles  —  - -  Vancouver.  -  Pacific 

[northeast  of  Rouyn-Noranda,  _  CwmIakakc  leums  Ltd.  announced  that 

GIANT  MASCOT  MINES  Quebec.  At  Obonga  Lake,  on  the  l/acrilig  CApiOrerS  [terest  pavments.on  the  fi\ 


u  ....-ut  MciNtfu  iiiia  vcdi  iii  tjueau* 

brought  to _ g - - - ggj,  township,  about  eight  miles | 

[northeast  of  Rouyn-Noranda, 
GIANT  MASCOT  MINES  Quebec.  At  Obonga  Lake,  on  the 
Toronto  —  Western  City  Co.  northeast  corner  of  Lake  Nipi-j 


o\v  arc  on  (u*posu  wiiir  ^  ^  y\9W 

National  City  Bank  of!  rlOCe  OaS  &  Utl 
k.  the  firm’s  trustee.  ! 


property  near  Hope.  B.C. 


THE  OIL  MARKET 


ates,  and  work  on  them  willplcw  rork.  the  firms  trustee.  _  a,  g  result  of  these  develop-  g„p  gj  gjg^g  ^igprs  a 

je  considered  in  the  light  of  re-'  - — - — -  i'^are  embarking  ^“1  which  is  being  rectified. 

ilts  obtained  from  exploration! RgnablC  MineS  „„  f  5n-well  drilllL  CoctS the  4.9W-foot  level  in-  - 

I  other  company  properties  in  1  .  , ,  ii  ■  "5  P™P?m  tj,pate  a  substantial  increase  in 

e  area.”  iPfoductlOn  Up  his  summer  which  should  hring  ppgbable  duration  of  profit-  C,  F 

No  drilling  was  done  on  the  Renabie  .Mines  Ltd  reports  bul- ^  35  gbie  mining  operations.  ‘  Iri atari IC  U.J. 

impany’s  natural  gas  and  oil  ,i,:aYuTpgVin  May  valui^^  aU  Estimated  working  capital  ol]  - 

ases  in  Ontario  and  two  parcels  737_  This  compared  with  $118,697  ^  ''  Delnite  at  May  31.  1959.  stood]  production  and  profits 


mere  are  innicaiions  inai  int  pggjg  amounted  to  $5.48  per  ton  1  its  own  account  Jacobus  has 
orezone  may  come  down  further  gg  ggain.st  $5.36  per  ton  for  the  (sufficient  funds  in  the  treasury 
to  the  west.  It  will  be  some  Hme,  first  fjve  months  of  last  year,  [for  future  expansion  under 
he  pointed  out,  before  it  is  known  The  slightly  higher  unit,  cost  and  study.” 

how  much  tonnage  of  o>.e  and  |g^gp  operating  profit; are  duej  Canol  is  carrying  out  an  ex- 
what  grade  has  been  added  to  pgfjrpiy  |g  jg^ver  tonnage  milled  | ploration  -  development  program 
probable  and  possible  or  .supply  ^^,bich.  in  turn,  is  due  to  a  short- Ion  its  molybdenum  property, 
as  a  result  of  these  aeveiop-  g^p  gf  gjgpp  ^inprs,  a  situation! Stormy  Mountain,  Yukon  Terri- 
ments,  ^ut  the  ^'velopment s  to  is  ijpjgj,  rectified.  tory.  All  necessary  supplies  and 

date  on  the  4.9W-foot  level  im  -  equipment  have  been  freighted 

nrnfii.  MM.  1  r»  in. .  ‘he  _ camp  .set-up  completed 


Transactions  en  Toronto  Stock  Exchange 

(CioslDf  quotalionf.  June  30.  1959) 


Gales  Stork 

High  Low 

Close 

Sales  Stock 

25,500  Acme  Gas 

.21 

.17 

.21 

8,500  Majtrans 

1.000  Ajax 

-78 

.78 

.78 

UabSO. Marigold 

2.540  AP  Cons 

.44 

.43 

.44 

7*150  Mayfair 

4,000  All  Box 

.40 

,36 

.36 

15.988  Medal 

20,266  Am  Ledur 

.16 

.15 

.15 

32.000  Midcon 

40,250  Anchor 

.20 

.15 

.18 

7,113  Mill  City 

6,870  Bailey  S  A 

8. in 

7.60 

7.85 

300  Nat  Pete 

48.1  Do  pr 

19  87 

19.50 

19.87 

11,100  N  Bristol 

600  Do  5’.  pr 

20.50 

19.75 

20.00 

5,500  N  Cont 

2,400  Banff 

1.35 

1.30 

1.30 

66,800  N  DaNies 

33,200  Basco 

.72 

.66 

.72 

1,626  N  Superior 

63,700  Bata 

.09’; 

t  .07 

.09 

2.331  NC  Oils 

1,600  B'alsa 

.70 

.70 

.70 

3,600  I>o  wt* 

10,600  Britalta 

2.40 

2  24 

2.34 

2,500  Northld 

4,630  Calalta 

.80 

.67 

.71 

11,883  Okalta 

1,175  Cal  Ed 

26.00 

24.75 

26.00 

11,599  Pac  Pete 

1,066  Ca  Ivan  Con 

3.75 

3.75 

3.75 

5,360  Do  w 

15.4M  Calvert 

.60 

.55 

.57 

17,650  Permo  pr 

3,250  C  OU  Lds 

1.50 

1.45 

1.46 

1  300  Peruv  Oils 

930  Do  wts 

.60 

.56 

.56 

'  41,310  Petrol 

2.100  CS  OU  wts 

.95 

.85 

.87 

,  7,9(  0  Phillips 

8.910  CS  Pete 

4.80 

4.15 

4.63 

85,800  Place 

17,100  C  Chieftn 

1.20 

1.08 

1.20 

3,.500  Ponder 

7,860  Cdn  Dev 

4.65 

4.50 

4.55 

13,700  Porte 

9.800  C  Ex  Gas 

2.20 

2.10 

2.20 

930  Prairie  Oil 

3,820  C  High  Cr 

.35 

.23 

.35 

32,685  Provo  Gas 

1,823  C  Homestead 

1.27 

1.17 

1.23 

6,500  Quonto 

5.522  C  Husky 

10.62 

10.25 

10.37 

4,100  Ranger 

1,183  Do  wts 

5.3,5 

5.00 

5.10 

3,500  Reef  Expl 

7,666  Cdn  W  0 

2.06 

1.80 

1.80 

15.082  Rocky  Pete 

2,100  Charter  Oil 

1.40 

1.35 

1.35 

3,350  Royalitf 

115  Com  Pete 

2.75 

2.75 

2.75 

8,100  Sand  Riv 

4,710  C  Allenbee 

.06V*i 

.06  Ml 

.061^ 

3,000  Sapphiic 

9,766  C  Dragon 

.28 

.25 

.25'^ 

90  Do  debs 

3.350  C  East  Cr 

.43Vi 

.40 

.43V2 

17,433  Sarcee 

7,700  C  Mic  Mac 

3.70 

3.50 

3.60 

3,600  Secur  Free 

3,700  Con  Peak 

.04V^ 

.04«i^ 

69,250  South  U 

4.200  c  West  Pete 

4.95 

4.70 

4.95 

13,100  Spooner 

6,900  Cree  wts  58 

1.90 

1.83 

14.516  Stanurll 

at  $2,204,650. 


Wr.  Hargreaves 
Adding  To  Ore 


:6«  .65  .68  $281,037. 

.25' 2  .25  .25‘.‘j  _ 

2.60  2.55  2.55  I 

.12  .iiw  .im 


^  .U  fhe  cnmpanv’s  open  flow  to  25^?.  uu.aiioH  u.  y’'’'^  \IYlaiartlC  U.r.  and  underground  work  is  start- 

1  No  drilling  was  done  on  the  Renabie  .Mines  Ltd.  reports  bul- ^f,,jg"Y’^c  feerblfore  the  end  •  ing.  the  Company  report.s. 

L  I  company  s  natural  gas  and  oil  ijgn  gutput  in  May  valued  at  $97,- ^th?.  vYr  r  R  w  Estimated  working  capital  of,  -  Metal  Atomizing  &  Processing 

^®?^®  "I  Ontario  and  two  parcels  737  This  compared  with  $118,697  gresident  •  •  .  Relnite  at  May  31,  1959,  stood  Production  and  profits  of  Mal-j(MAPCO).  completed  at  year- 

■  ■—'I  Mr.  Smith,  addressing  a  Dress  *2.204.650.  artic  Gold  Fields  Ltd.  for  the  end  an  atomizing  plant  for  the 

67,1  A  .  ..  coofereoce  here  said  the  com-  - - ‘"■®‘  L''®  months  of  this  year 'production  of  metal  powders 

gf  jeon,  lYc  ^  Total  production  in  the  first  five  ^  difficulty  continued  at  approximately  the  [which  is  now  being  brought  into 

ffirP  TL^molnlnHii../  months  of  19.59  valued  at  $508,- .7.  ^  H'r.  tiargreOVeS  same  rates  as  during  the  year!  full  scale  production.  MAPCO 

High  Low  cioie  „  ,rnleiim  and  natural  oac  if^co  80,663  tons  milled  as  -j-pg  gf  fime  All*  shareholders  were  told  at  has  also  entered  the  field  of  pre- 

PY7  Yrp  «h",nrtInlH®  in  iq-Y  ^“^in-‘'t  *^®4.671  from  64.2.38  tons  P  Jq  Qfg  annual  meeting.  Net  earnings [cision  casting  with  the  acquisi- 

.04  .031,  .M  which  were  abandoned  in  19o8.  rained  in  the  same  period  in  1598.  7"/ "'^Pf,'’-Y  °P®" $716  754  for  the  vear  19.58  were  lion  of  the  orecision  casting  divi- 

.I2ii  .12  ,12>.4  Total  cumu  ative  expenditures  a va-acp  remverv  ner  ton  this  "'‘P  Dnion  Gas  Company  _  lor  ne  year  isf.io  were  non  01  ine  precision  casting  aivi 

1,55  1.45  1.55  ,u.  .ngo  eh,.,.  ^  .Ave.age  recovery  per  ion  inis  p„g„a.  .  ninelinp  pathprine  ...  j  r  ^  ^  n  n  at  second  highest  level  on  record,  sion  of  Roberts-Gordon  Appliance 

«9fii  017  ‘year  was  $6.31  compared  "'‘P  gygfp~  .Jii  kp  jggtaiipd  this  sum-'  Eirkland  Lake,  Ont.  —  Results  Milling  rate  for  the  first  five;  Corporation,  Grimsby,  Ontario, 

ijl',  75  ;25Y  'p®'  mi'i  installed  .this  sum  f  drifting  on  the  six  new  levels 'ggfhg  ^gg  i.gfg  tons  per  day.  In  powder  metalli^gy,  parti- 

2.60  2.55  2.55  II  is  iindpr^ifinrt  f hat  Fnion  Gas against  1,807  ton  sper  day  for  the  cularly  for  space-age  projects, 

;Jn  Yukeno  Surveys  jFob  Reports  On  will  take  all  the  gas  that  PIace|“pdYYI"vimiTdiam^^^^  Bullion  recovery  for  [demand /or  molybdenum  powders 

.26  .22  .24  L,  ..  •  •  r\  ‘If  r»  ii.  nn  nrnHiicp  Union  Gas  at  ores- °  uia  I ‘Pc  five  month  period  was  valued; IS  growing  from  year  to  year, 

,T,  Mottogami  Claims  Drilling  Results  com  r,p«ri  points  om.  c.snoi  ,s  . 

1.33  1,20  1.25  A  geophysical  survey  is  being!  Toronto.  -  Fab  Metal  Mines  of  gas  from  *he  United  States  '  annua  mteung  neie.  asisstance  was  $98,.5{K).  Market- [Potential  source  of  molybdenum 

•28  -28  f,  considered  for  the  10-claim  base  Ltd.  reports  a  diamond  drill  hole  place  is  able  to  market  itsi  ^  u  . ^T^i '^p®  *>P‘2‘2  and  op-  metak  has  special  interest  for 

;3.'7.5  12.'25  13,'75  metal  prospect  of  Yukeno  Mines  in  the  mo.st  westerly  anomaly  on  output  profitablv  at  45  cents  per  rf/G  stated  'P^‘  expenses  $1,064,729,  leav  -MAPCO  as  a  producer  of 

8,85  8.00  8.50  Ltd.  in  Glandelel  township.  Mat-  the  company’s  New  Brunswick  ,,000  cu.  ft.,  which  is  substantial-  Y'^,Yi?"'fr^«'nrf%evelonTng  o^  operating  profit  of  $315,- (Powders^ _ _ 

LM  LTS  li*  tagami  area.  President  A.  W.  property  has  intersected  chalco- |y  lower  than  Alberta  natural *  ,Yp  dppn  ip.-pfs  below®®*'  - 

1  m  ^  «  I  m  Jo*i'i‘^“in  states  in  the  annual  pyrite,  pyrrhotite.  pyrite  and  zinc  gas.  Mr.  Smith  said.  Lf  7  ion  foot  level  So  far  this  decreasing  millingi  ^ 

1:!S  1:20  \fo  report  between  1.50  ft.  and  175  ft.  with  Place  Gas  &  Oil  also  holds  |^7g/’f[Ye  has  been  developed  rate  of  Malartic  Gold  Field.s’ own  A  PHI  D 

•20  -20  .20  Balance  sheet  at  December  31,  similar  material  cut  between  2.50  substantial  acreage  adjacent  to  g  additional  434  feet  of  ore  rnilling  of  ores  from  the  Ij  II  I  II 

2  95  2'70  2'70  shows  cash  of  $45,552,  re-  ft.  and  275  ft.  I  the  successful  gas  field  in  West-  averaging  about  $22  across  drift  properties  has  been  started.  ^  w  »  ^ 

2!78  2.50  2.75  ceivables  $21,000,  deposit  with  The  results  of  this  hole  appear |prn  Lake  Erie.  width*  *  Initial  milling  rate  from  Norlar-  Price  Mark  Up 

I'es  155  i'«  airline,  $1,990  and  shares  in  min-  to  line  up  with  mineralization  en-!  — - -  Prgn,  original  information  ob-  mines  during  the  first  part  of  ▼  Coming  Soon 

.07  :o7  .07  ing  companies  having  a  quoted  countered  in  earlier  drilling  in  Q  Conf-inuifv  At  tained  from  diamond  drilling  be- June  was  700  to  800  tons  per  day,  rcT  dcaciv  » 

09  “'-i  -09  market  value  of  $134,400.  Current  19.53  and  the  company  is  under-, iT  .  "I  /  ,  low  7  200  feet  it  was  estimated  rnostly  from  the  surface  ore  wt'  KtAUT  . 

'12  n  12  liabilities  total  $8,529.  taking  a  geological  study  due  to  Cofi-trin  Confirmed  that  the  mine  might  expect  2,765  dunip.  This  has  now  .settled  down  PRUDENT  men  are  buying 


Yukeno  Surveys 
Motfogami  Claims 


I  Fob  Reports  On 
Drilling  Results 


13.7.5  12.25  13,75 


2.95  2.70  2.70 
2.78  2.50  2.75 


16,563  Dev-Pal 
1,438  Dome  Pete 
4.500  Duvex 
♦4,055  Dynam 
3.175  Fargo 
765  Fr  Pete  pr 
1,200  Gen  Pete 
4.450  Do  A 
1,635  Gr  Plains 
600  Gridoil 


MO  1.02  1.12 

9.60  8.90  9.60 

.081,11  ,08  .08 

1.66  1.52  1.60 

5.10  4.70  3.10 

6.25  6.20  6.20 

3.55  3.50  3.55 

3.55  3.10  3.55 

14.75  13.62  14.25 

2,75  2.55  2.55 


10,026  Home  Oil  A  16.00  14.62  16.00 

6.562  Do  B  14,75  13.50  14.62 

3,029  H  B  Oil  G  17.75  16.38  17.50 

3.000  Jump  Pnd  .18  .17  .18 

4.650  Jupiter  2.40  2.00  2.35 

8.300  Kroy  .50  .43  .49 

13,300  L  I  Pete  .19  .17112  .18 

14.800Lynx  .12  .lOH  .lOM 


MO  1.05  1.10 

51.00  50.00  51.00 

1.25  1.20  1.22 

4.80  4.60  4.80 


13.700  Sub  Oil  1.55  1.20  1.55 

22.600  Tex  Cal  70  ..59  .70 

18,205  Tid,ol  .92  .85  .90 

3..500  Do  wl.<i  16  .15  .15 

15,1.15  Triad  OU  4.50  4.00  4.35 

985  U  Canto  vt  1.48  1.40  1.41 

40,707  Cn  Oils  2.10  1.86  2.10 

19.600  Wayne  .18  16  .16 

2,344  Wes-par  .19  .18  .18 

6,140  Wsburne  80  .75  .80 

92,017  W  Cdn  O  G  1.60  I„52  1.60 

450  Do  Wts  .75  .  70  ,  70 


|Lamaque  Gold 
[Earnings  Oft 

Lamaque  Gold  Mines  Ltd.  re¬ 
ports  net  earnings  for  the  four 


pyrite,  pyrrnoTiie.  pyriie  ana  zinc  gas.  Mr.  Smith  said.  "  f-gg  far  this  decreasing  miiiingi  ^  ^  _ 

between  LSO  ft.  and  175  ft.  with  place  Gas  &  Oil  also  holds|^7/’‘iY'YJgg  t,Yn  deVploped  A  P  H  I  D 

similar  material  cut  between  2.50  substantial  acreage  adjacent  to  '  additional  434  feet  of  ore  'ti'“u’8  of  ocos  from  the  ll  M  |_  jj 

ft.  and  275  ft.  I  the  successful  gas  field  in  West-  avoraeine  about  $22  across  drift  ProP«'''‘ios  has  been  started.  ^  ^ 

The  results  of  this  hole  appear |prn  Lake  Erie.  width*  *  Initial  milling  rate  from  Norlar-  Price  Mark  Up 

to  line  up  with  mineralization  en-! - P^gj^  original  information  ob-  “o  mines  during  the  first  part  of  ▼  Coming  Soon 

countered  in  earlier  drilling  in  q  CoiltinuitV  At  tained  from  diamond  drilling  be- June  was  7oo  to  800  tons  per  day.  ftFT  RFADY  » 

19.53  and  the  company  is  under-, ^  ^  7.  ,  low  7  200  feet  it  was  estimated  mostly  from  the  surface  ore  KtAUT  . 

taking  a  geological  study  due  to  Carl. trill  Confirmed  that  the  mine  might  expect  2,765  dump.  This  has  now  .settled  down  PRUDENT  men  are  buying 
apparent  drag  folding  in  thc(  Hownward  continuitv  of  feet  of  drifting  on  the  six  new  to  a  current  200  tons  per  day  gold  in  Canada.  Switzerland, 

area.  UL  structure  in  the  Mountain  levels  to  be  in  ore.  To  the  end  from  underground  operations.  London  in  anticipation  of  the 

-  iMine  of'car-Frin  Mines  Ltd  has  of  last  month  there  had  been  Barnat  Mines  is  to  commence  200%  to  400%  price  increase 

N.  Ronkin  Planning  been  confirmed,  according  to  opened  an  aggregate  length  of  ore  shipments  in  the  fall.  that  is  inevitable  .  and  at 


was  SI. 499.027  in  the  first  fourl^he  annual  meeting  here 


.18 

.10V« 


n,550  \V  DecalU 
125  W'  Lease 
2.300  W'  Naco 
31,500  Van  (  an 
3.885  DalhoUffie 
100  SW  Fele 


larea.  'thp  nre  structure  in  the  Mountaindevels  to  he  in  ore.  to  me  ena  u..uvifiiuu.iu  uj/ri auuiio.  uuhuuh  hi  puuvipain/ii  m  me 

-  iMine  of'car-Frin  Mines  Ltd  has  of  last  month  there  had  been  Barnat  Mines  is  to  commence  200%  to  400%  price  increase 

earnings  urr  Ronkin  Planning  been  confirmed,  according  to  opened  an  aggregate  length  of  ore  shipments  in  the  fall.  |  that  is  inevitable  .  and  at 

Lamaque  Gold  Mines  Ltd.  re-  a  J  J  *  D  ^  compnnv  officials,  by  the  deepesti2.975  feet  of  ore  that  averages  The  Norlartic  .shaft  was  deep-j  ‘ong  last  near  at  hand, 

ports  net  earnings  for  the  four  I  O  AOu  tO  KCSCrVCS  Tig]g  (g  ^ate.  It  cut  22  feet  of  2.4l!‘l-‘‘9  ounce  gold  per  ton  or  about  ened  from  500  feet  to  1,000  feet  THE  U.S.  MONEY  BUBBLE 
months  ended  April  30.  1959  ofj  ftijpf  exploration  activity  of  per  cent  copper  at  a  point  182'*21  per  ton  across  drift  width,  and  four  levels  cut  at  625,  750  is  about  to  burst.  Don’t  let 
$244,734  compared  with  $269,648  R.mkin  Nickel  Mines  Ltd.,  feel  below  the  mine’s  i,200-footif‘ ‘s  now  estimated  that  a  further  875  and  1,000  feet.  On  both  the  yourself  be  caught  asleep  at 
in  the  same  period  last  year.ithjs  year  will  be  an  attempt  to  level.  of  crosscutting  and  1,950  875  foot  and  the  1,000  foot  levels  the  switch.  Fortify  yourself 

Earnings  were  eight  cents: increase  ore  reserves  at  the  Thi«  iniprsectinn  in  the  East-!^®*^*  will  be  required  the  main  cross-cuts  have  reached  with  knowledge  so  that  you 

against  nine  cents  last  year.  imipr  site.  W.  W.  Weber,  vice- u’pct  nrehodv  occurred  directlvl*® •  extensions  of  known Uhe  ore  zones  and  drifting  we.st  can  intelligently  protect  your- 

Production,  including  cost-aid.  president,  told  shareholders  at  helow  two  horibontal  holes  at  the!''*^'!’ *Y®^.  in  ore  is  in  progress.  -self  against  upcoming  gallop- 

was  $1,499,027  in  the  first  fourlfhe  annual  meeting  here  liOfl-foot  level  which  gave  15.8j®!lj..'-*  's  ‘“lly  expected  to  openj  cj,jp  sampling  re.sults  of  the  ing  inflation. 

j  afjfjition,  a  large  area  in  IhC  feej  gf  2,71  per  cent  copper  and  lengths  of  ore^  fiest  50  feet  of  drifting  on  the  LEARN  how  only  30,000  Am- 

Rnnkin  di.strict  will  be  prospected  25  feet  of  2..5YercentTopper.  ,^a^‘YStedYamYaJ%Mr^aSdi 

using  aerial  geophysics  with  *1  ihp  recent  soecial  meetingi^^-  .  I  .  or  $7  per  ton,  across  a  minimum  Treasury  to  increase  the  price 

ground  follow  up.  The  area  along  shareholders,  a  financing  of  ^r^  ®® 

strike  of  known  ore  zones  will.ggrpp^gnf  het^.pen  Can-Erin  andiLo  «  iTpM  im  in  ahmit  thp  getting  up  pressure. 


months  compared  with  $1,565,-'  in  addition,  a  large  area  in  the'f’p,  „f  271  per  cent  copper  and'  p.  lengths  of  ore^  ,,,Jfirst  50  feet  of  drifting  on  the 

'668  last  year.  [Rankin  di.strict  will  be  prospected  25  Ve[  y2..?"ercentXef."  ^^YSteS"  lafe  IaS'°v^ar  Tnd^  f  = 

- — -  Mcino  apri;il  apnnhvcirc  w  th  aa  _ _ _ _ Siarcea  laie  idsi  ytJdi  diiu  _  #7  Acrn.ss  a  minim  im 


•«  CwIm--:**/-  IOCO  ground  follow  up.  The  area  along  gf  shareholders  a  financing  ,  /u  V  J  'j  f  width  ot  nine  feet,  while  65  feet 

Sylvonite  S  I  958  g,rikp  of  known  ore  zones  wdl  ggrepment  between  Can-Erin  andiH^Yo  S  hHd'^up  ^to  about  the  Y 

Earnings  Lower  receive  special  attention,  he  said,  j  Brgjjipy  gtreit  and  Co..  wasIg^L!”  ygMVjpy^lgpp^  bv  drift-  '’®®  averaged  0.4.5  ounce,  or  $15.75  Better  get  aboard. 

SvlvaniiP  miri  Minps  iM  rp  '  Shipping  season  IS  expected  toigpprgyp^  1,000,000  shares  ®  ®  ^  "  per  ton,  across  four  to  five  feet,  re  INTRODUCED  to  the 

noVts  of  7?14^5^s  oY®‘^‘‘'u''“®“®L'*'  During  the  first  five  months  Active  work  started  on  April  POLITICAL  POWER  of 

^  seven  cents  a  shart^^offhp^ war' ^  company  expects,*  The  initial  underwriting  ofigf  jggg^a  gtgfg  gf  70291  tonfof  ?****  property  of  Marban  GOLD.  I  .earn  about  the  causes 

ilk  ended  npenmhpr  11  last  ^  ”"®  Concentrate Lffo  odO  shares  at  $1.75  a  share|gj.g  averaging  0  414  ounce  gold  Mines,  situated  between  of  inflation  and  what  must  be 

«  Ih.,  b«.n  complewd.  prPViding!:"„‘'',?,(S*,r„i  ,N«r-  done  cpntrp]  11. 

$252,034.  or  7^  cents  a  .share,  for  i  I  r  'rcosury  with  $.3,50.000  addi-irgggyered  28,005  ounces  of  gold.  j  ‘’“ih®*'  u"fi  ^^,®  THE  GOLD  REPORT  invites  j 

the  previous  vear,  Lotin  Amcrtcon  To  'tional  capital  to  pursue  an  ex-iThe  average  daily  milling  rate  ‘he  shaft  site  and |  ygg  jg  thiNK  —  and  if  you 

panderi  program  designed  to  jbis  year  has  been  466  tons  com-  collaring  the  .shaft  through  45 1  (bjnk,  you  will  buy  gold, 
prove  downward  continuity  of  thelpgpgj  (g  492  tons  in  19.58,  How-'‘cc‘  overburden  is  underway.  [  vvhich  is  the  world’s  safest  in- 


--.|A1._J1 


I  $252,034.  or  7Lj  cents  a  share,  for 
O  the  previous  year, 

5  Production  for  last  year  was 
v;  valued  at  $1,.580,096  against  $1.- 


Explore  in  Peru 

Toronto.  —  Latin 


ll  I  rs-sIfSStXeSi': To 

-ffrH  W  iPeru.  H.  S.  McGowan.  President, while  J.  Douglas  Streiti<vi  af  ahmif  ia«t  v^ar’e  IpvpI  \  Olr/«lfr 


I  ever,  because  of  the  somewhat 


CLCCrnic  rracpr  cap  tpollcy  pole  invented  in  toponto 


QUEBEC  SMELTING  'told  shareholders  at  Iti^  anniialj^.gg  added  to  the  board. 

The  expiry  date  of  Quebec  **icc‘‘nS-  Funds  for  the  program^  - 

Smelting  and  Refining  Limited '  Wi'l  he  adianced  by  Ventures  Will  Lease 


Douglas  Streitiod  at  about  last  year’s  level. 


rights,  it  is  .announced,  has  been 
'Vt  extended  from  June  30,  195t),  to 
/O'  .luly  31.  1959  1 


The  exploration  will  be  carried  Beaverlodge  Claims 
out  in  the  area  surrounding  the!  yjgta  Uranium  Mines  Ltd.  is 


jKelkirk  Mines 
Starts  Drilling 

Kirkland  Lake  — 


vei.  [Manage  Okolto 

Calgary.  —  Directors  of  Okal- 
[ta  Oils  Limited  announced  here 
!that  the  company's  properties 
Kelkirk  now  under  the  management 


Another  notable  achievement  in  1883  was 
the  creation  of  the  distinguished  Canadian 
Rye  Whisky,  Seagram’s  “83”.  Generations  of 
Canadians  since  1883  have  enjoyed  the  distinctive 
flavour  and  bouquet  of  this  fine  whisky. 

“83” 


UNLISTED  MINES 

(Supplied  by  G.  E  l.eslle  k  Co.l 
(Closinff  Quotations.  June  30.  1959) 


fhavin  lead-zinc  mine,  which  is'  u^rentlv  ta!  mg  steps  to  lease  ^  Petroleum! 

held  by  a  wholly-owned  -^ub-  fhe  company’s  claims  at  Beaver- has  been  awarded  arrancement  I 

'idiary.  indoo  i  akp  Sqsk  so  that  thev  ‘o  Bovles  Bros.,  in  order  to  com-  arrangement, 

lodge  Lake,  bask.,  .0  tnat  tney  ajomnnrf  drilling  -am- '^'hich  became  effective  June  17th.  i 

-  - :  !«'''>  maintained  in  gotKl  stand-  a  _Mond_drijling  cam  ^^^^  [| 


Bid  Offer  Lyml\  ue 

61 

65 

Absam 

.5 

Long  Pt. 

61 

65 

!  .Aconic  50 

60 

Main  Oko 

37 

41 

Ac.  \  TC:  40 

50 

'Matt  Lke 

5»4 

5^4 

Arnora  1> 

■?  2^2  .Martin  Bird  5 

7 

A.ss.  Desp  14 

17 

’.Matt. -Ex 

14 

16 

Atlas  Chib  3 

6 

'Mur.  Mug. 

27 

31 

Bald  .Min.  9 

11 

‘Monor 

32 

40 

Bro&n  Ch.  10 

20 

'Miller  Cop  7 

10 

1  Delmont  8 

12 

Natl.  .Ma] 

13 

18 

'  Bracemac  6 

9 

N’ipiron 

13 

17 

Big  .\eli  15 

25 

Norbeau 

70 

80 

i  '  Cap.  Oil  32 

37 

Nth.  Matt. 

20 

25 

b  Cnd.  Jav  12i 

.  12:>,  Okiend 

5 

7 

J  Cons  Vze.  85 

93 

Pascalis 

14 

18 

(  Dadson  17 

22 

Quejo 

5 

8 

i'l  EJw.  Mng.  5 

8 

Rand  Mai 

4 

6 

M  Dauphin  23 

27 

RivermeHe 

30 

,  Flicka  3 

6 

iRoberval 

40 

50 

’  Franksin 

60 

Sheraton 

43 

48 

\  Garland  4 

6 

:St.  Helen 

48 

54 

;  Gibson  12 

13 

'St.  Jude 

10 

k  Glencona  l 

2 

Scott  Chib 

3 

6 

1  Hastings  65 

70 

Selby  Mng. 

4 

6 

:  Hull  Iron  225 

23.5 

Starlight 

3 

5 

:  Inder  14 

17 

‘Tarpolnt 

3 

5 

Kenmac  2 

4 

'Valmont 

3 

10 

L.  Sup.  Ir.  20 

30 

A'almont 

8 

10 

LuO'Echo  30 

35 

'Wm.  Leys 

10 

Lke.  Chib 

19 

'Young  D. 

15 

18 

Cttnfrnl  Pnrrunine  ■ine  nending  i  revival  of  interest 8*  recommended  by  R.  S.  ‘9a9,  will  clfect  savings  in  over-^  abridged  list  of  contents 

cTnfr'l  Ud  i"  P™Ve«iW  annual'S'rfadl.  .|r..  oompany,  »"■ ’’“J' nka)  l!^..  V . '.  Tai  .Sl 

Central  Porcupine  .Minis  Ltd.  (.  „gg,ganv  states  sultant  engineer.  All  communications  with  Okdl-|  erai  Debt  and  it.  Monetization 

has  had  conversations  with  MeIn  w  co^t  ^  I  e.  Christopher’s  G.G.I.  sur- la  Oils  Limited  should  be  ad-|  •  -  •  Gold  Prohibition.  fijf 

tyre  Porcupine  .Mines  regarding  in  future  to  the  com-!  rre*r.ons' J? 

the  .sale  or  Iea.>e  on  a  loyally  .  .  ,  j  Greenwood  ‘he  .Magnetometer  Survey  of  the  pany,  care  of  Western  Decalta:  Gold  Go  Up  .  .  .  i.  $j$  a  Fair 

iblifb  Hdin  :  ihnTt^ivre'nZ  ar^of  BrUi.sh  CoTumS  wh^re  Company’s  gold  property  in  Gau- ' Petroleum  Limited,  703  Fifthj  ^o^.r/^ofViaUr"! 

which  aijjoin  tho  Mclntyie  prop-  ciihcidiarv  Salamet  Vlinp^  isithier  Township  here,  outlines  Street  West,  Calgary,  Alberta.  ,  Goiu  os  on  invostmtnt. 

erty,  W.  R.  Sweeny,  president  {;jg^at®ed  '®,three  magnetic  anomalies.  One - !  SEND  $3.  TODAY  for  your 

states  in  the  annual  report.  _ _ I  in  the  north-east  corner  of  the  Wesf  Wasa  Mines  '  copy  of  the  Second  Edition  of 


vestment  ...  or  gold  mining 
shares  which  are  still  de¬ 
pressed  in  price  and  are  real 
bargains. 

THE  GOLD  REPORT  was 
written  by  Lloyd  L.  Parker,  a 
Texan  and  an  impartial  ob¬ 
server,  who  is  not  connected 
with  gold  mining  or  stock 
brokerage.  It  is  a  40-page 
monograph  on  the  subject  of 
WHY.  WHERE  and  HOW  to 
buy  gold. 

ABRIDGED  LIST  OF  CONTENTS 
Th«  Decaying  Oollor  •  .  .  Our 
Shaky  Gold  Reserve  .  •  .  The  Fed¬ 
eral  Debt  and  Its  Monetixation 
.  .  .  Gold  Prohibitions  ond  Flat 
Money  .  .  .  Gold  is  Avoiloblt  to 
Americans  .  .  .  Will  the  Price  ot 


The  McIntyre  company  IS  con  l  aa-  '"v  ,,  i  i,  luu 

ducting  underground  operations  Loke  Cmch  MinCS  [portion,  j  m®®  Mines  Ltd.,  has  a,  jg,^g  ^^g^gy 

at  the  6.800  feet  level  on  its  prop-'  Toronto.  -  Lake  Cinch  Mines'  Mr.  Stonach  Jr,,  stated  that  the  will  be  promptly  refunded  if 

erty  immediately  adjoining  to  the  has  acquired  a  copper  prospect ' anomalies  were  of  sufficient  **®  7  *"  you  are  not  enthusiastically 

west  of  Central  Porcupine,  he  jp  Robb  Twp.,  Porcupine  district,  magnitude  and  length  and  should  .,  ^■***,’  “  ,7°,?’,  •  i  satisfied. 

.Ontario,  according  to  G.  A.  Mac- 'be  drilled  immediately.  Five  ®*^"‘-  INSTITUTE  OF  APPI IPO 

;  The  most  practical  way  in  Mil’an,  managing-director.  holes  were  spotted  with  the  first  *®  Or  APPLIED 

[which  any  ore  developed  on  the.  The  six-claim  group  adjoins  drilling  to  begin  in  the  area  ‘o  *o  a  600  foot  objective.  POLITICAL  ECONOMCS 

jCentral  Porcupine  claims  could'claims  of  a  subsidiary  of  Viola-  where  the  stronger  and  more  con-  The  present  drilling  is  con-  D»p..  ft 

jbe  exploited  at  ma.ximum  profit  mac  Mines,  where  diamond  drill  tinuous  anomalies  were  indicated,  centrated  on  new  anomalies  at  4454  Aotfin,  Houston  4, 

[is  through  some  plan  ol  joint,  investigation  of  a  copper  ore-  and  where  the  highest  readings  [the  south  end  of  the  property  Texas,  U.S.A. 


Lake  Cinch  Mines 


property  and  two  in  the  western 
!  portion. 


Gold  as  on  Investment. 

SEND  $3.  TODAY  for  your 
cony  of  the  Second  Edition  of 
THE  GOLD  REPORT.  You 
take  no  risk  for  your  money 


3(>dy  is  under  way. 


Iwere  obtained. 


near  the  Horne  Fault,  he  says. 


INSTITUTE  OF  APPLIED 
POLITICAL  ECONOMCS 

Dtp..  FT 

4404  Austin,  Houston  4, 
Texas,  U.S.A. 


THE  FINANCIAL  TIMES.  .HJLY  ».  19.S!> 


New  Previdcnf 


The  OH-Gos  Picture 


Export  Of  One  Must  Be  Accompanied  By 
Sales  Of  The  Other,  Or  Gains  Become  Losses 


Wood  Pulp  Output 
Increased  In  May 


Auto  Shipments  Pulp  Output  short  line  terminating  at  the 

In  May  Lower  Increa5ed_m  May  Sr;  T7 

_  „  j  .  ,  ...  Pacific  itself. 

Production  of  wood  pulp  in  rpi,.  _ .  •  u  .u  n 

Ottawa:  Showing  the  first  de-  ranatia  uainnH  in  Mav  nu  inu  In  I  I'elds  from  which  the  oil 

dine  from  f'eure  for  same  month owing  to j win  be  drawn,  whichever  pip* 

^irveL  since  September  19M  plan  is  approved,  are  Beat- 

last  year  since  September  n.,odest  increase  in  paper  and. ton  River.  Doig  River,  Milligan 

shipments  of  Canadian  -  made|^Q3rd  production.  |Lake  and  Boundary  Lake.  There 

motor  vehicles  in  May  were  downj  output  for  the  month  was  922,- 1 has  been  some  intimation  that 
at  39,585  units  from  41,518  in  May|665  tons  as  compared  with  905.-  the  B.C.  government  would  pre¬ 
last  year.  .January  -  May  ship-1239  tons  a  year  ago.  Production  r  ,  u  .u  •,  , 

ments  were  up  at  195,895  units  was  also  ahead  in  the  first  five  -.u  5° 

from  180,964.  .Month’s  shipments  months  at  4.293,253  tons  as  com-  marKets  without  crossing  a 
of  vehicles  imported  from  the; pared  with  4,143,4.58  tons  in  19.58.  provincial  boundary,  as  there 
United  States  fell  to  1,973  unitsj  pulp  exports  in  May  were  226,-  could  then  be  no  possibility  of  a 
from  2,231,  but  five-month  ship- '139  tons  as  against  196,563  tons  jurisdictional  dispute  with  the 
ments  rose  to  11,346  units  from  ia.st  year.  Domestic  consumption  Dominion  government  over  the 
9,797.  for  the  month  was  698,680  tons  matter  of  cnnirol  This  is  he- 

I  May  shipments  of  Canadian-  as  compared  with  695,416  tons.  1:  j  ,  u  iu  •  •  1 

made  passenger  cars  decreased  Exports  to  the  end  of  May  were  "^wed  to  be  another  principal 
to  32,025  units  from  35,137  a  year  989,267  tons,  well  ahead  of  the  reason  for  the  change  in  the 
earlier,  vehicles  shipped  for  sale  year  ago  total  of  8.59,251  tons.  Gibson  plan, 
in  Canada  falling  to  30.396  units  -  i  - - 


Armstrong  Cork 


and  I.C.rs  plant  has  been  mo¬ 
dernised  at  a  cost  of  a  “few 


By  JAMIS  H.  GRAY 

Calgary:  One  of  the  prime  quantities  of  gas  being  produced  Edmonton  and  used  as  part  ofjcannot  be  marketed  until  the  oil 
impedimenti  to  understanding  in  eastern  Alberta  which  is  so  the  domestic  supply.  in  the  reservoirs  is  produced.  In 

the  oil  and  gas  industry  is  a  sweet  and  dry  that  it  can  be  At  Fincher  Creek,  the  sour  many  cases,  the  gas  is  in  a  gas- 
seemingly  unimportant  conjunc-  shipped  directly  to  markets  in  wet  gas  is  being  produced  for  cap  on  top  of  the  oil  and  the 
tion  —  “and”.  If  we  stopped  the  east.  But  most  of  the  big  Trans-Canada  Pipelines.  Several  pressure  of  this  cap  on  the  oil 
calling  it  the  oil  and  gas  Indus-  reserves  are  in  so-called  wet  gas  thousand  barrels  per  day  of  con-  is  what  drives  it  out  of  the  rock 
try  and  substituted  oilgas  indus-  reservoirs.  Before  it  can  be  densate  are  being  shipped  to  the  that  holds  it. 
try  or  the  hydrocarbons  indus-  pipelined  out  of  the  province  it  Calgary  refinery  by  railway  tank-  On  the  edges  of  these  fields 

try,  we’d  find  it  easier  to  get  must  be  de-sulphurized,  de-car-  car.  are  wells  which  have  no  oil  zone 

along  with.  bonated  and  de-watered.  Out  of  Alberta  has  25  trillion  cubic  or  have  turned  from  oil  wells 

Treating  oil  an  dgas  as  separ-  this  process  come  small  moun-  feet  of  gas  now  in  proven  re-  into  gas  wells.  These  will  all  be  , 

ate  entities  causes  nothing  but  tains  of  sulphur,  condensate  by  serves.  A  good  quarter  of  these  shut  in  until  the  oil  is  produced  Election  of  Thor  E.  Stephenson  export  vehicles  ■■  PrAriiirtinn  fif 

confusion.  That  confusion,  to  em- the  thousands  of  barrels  and  pro- reserves  can  only  be  produced  from  this  reservoir— for  20  odd  as  President  of  Canadian  pratt 1.545.  lYIdy  rrOtJUtTlUil  I/I  \jtnff€li  •  •  • 

phasize  the  point,  arises  inevit- pane  by  lesser  but  neverthele.ss  with  or  after  the  oil  is  extracted,  years  perhaps.  The  effect  of  this  &  Whitney  Aircraft  Company,  j  Ul/iUnr  ^  , 

able  when  they  are  separated  important  tankfuls.  The  bulk  of  the  balance  requires  is  to  destroy  the  economic  worth  Limited  has  been  announced  by  vehicles  increased  to  7,560  ^306100310  nigner  (Continued  from  Page  1) 

because  it  began  with  the  The  condensate  is  moved  into  treatment  to  remove  sulphur  and  of  the  gas  in  place.  It  could  be  the  Board  of  Directors.  “"jf®  comprising  7,142  -  - __  - - 

separation.  the  oil  refineries  where  it  is  condensate.  sold  today  for  a  minute  fraction  Mr.  Stephenson,  who  succeeds  units  foe  the  domestic  market  nanerhoard  oroduc-,  present,  I.C.I.  s  aluminium 

When  the  first  proposals  to  made  into  gasoline.  The  propane  .  The  question  now  being  as  ed  of  what  deliverable  gas  will  the  late  Ronald  T.  Riley  as  Chief  versus  6,049  and  418  units  for  showed  increases  in  May  interests  are  comparatively  small 

export  gas  from  Alberta  were:,  distributed  to  formers  and If  the  foreign  customers  bring.  Executive  Officer  had  been  export  against  332.  tion  snowca  ncr^scs  in  may^  .  .  ./ 

made  seriously,  Albertans  got  other  citizens  who  use  it  instead  eager  for  our  This  results  in  an  argument  Executive  Vice-President  prior  P®®’ a"droD^in’^ex^^^  ^  lalthough  it  makes  a  wide  rang# 

excited  for  fear  they’d  run  short  of  fuel  oil  The  sulphur  is  shipped  gas.  why  can  t  we  make  it  a  that  might  run  like  this:  “Why  to  his  new  appointment.  senger  cars  increased  to  163,044  a  drop  in  exports.  semi-fabricated  products.  In 

of  gas.  But  nobody  got  excited  o,,»  of  .Ke  nrovince  to  industrial  conditional  sale  so  that  they  take  penalize  the  owners  of  the  gas  At  the  same  time  the  Board  units  from  152,701  a  year  ago.  Output  for  the  month  was  90,- 

about  the  export  of  oil.  then  or  Osiers  The  gas  is  shipM  along  with  the  gas?  cap  wells  in  favor  of  the  owners  re  appointed  and  Mr  James  total  for  sale  in  Canada  rising  030  tons,  up  from  89,252  tons  a  terms  of  capacity,  it  accounts 

now.  As  the  gas  industry  de-  dicoiaces  fuel  oil  of  the  oil  zone  wells?  There’s  a  Young  consented  to  act  as  Chair-  to  156,505  units  from  141,510  and  year  ago.  To  the  end  of  .May,  for  some  eight  to  ten  per  cent, 

velops,  nobody  takes  much  time  j^usiy  shipped  east  by  an- produced  only  wi^  oil  market  today  for  gas.  There  is  man  of  the  Board  for  a  limited  export  vehicles  falling  to  6,539  production  was  ahead  at  373,389  ^  ^  market  of  300  000  tons 

off  to  consider  its  impact  on  ® or  condensate.  If  the  by-products  a  surplus  of  oil.  So  let’s  leave  period.  Mr.  Young  retired  as  units  from  11,191.  Five-month  tons  as  compared  with  349  413  acainsi  about  a  ouarter 

the  other  side  of  the  blanket,  the  ™  displace  other  oil,  in  Can- the  oil  in  the  ground  and  produce  chairman  on  January  1st  last.  shipments  of  commercial  veh- tons  in  the  same  period  last  a  year,  against  about  a  quarter 

oil  industry.  This  article  is  an  .  Mae*!  has  been  made  of  ^  ad,an  refineries,  there  is  no  mar-  the  gas.  A  small  royalty  on  the  A'  native  of  Winnipeg.  Mr  ides  climbed  to  32,651  units  from  year.  Tor  the  Reynolds-T.I.  group  and 

effort  to  spell  out  the  together-  ^portance  of  g^  export  to  the  ket  for  them  A  tie-in  sale  might  gas  would  pay  for  the  installation  Stephenson  joined  the  suburban  28,263.  domestic  shipments  in-  Exports  in  the  first  five  months!over  a  fifth  for  Northern  Alumi 

ness  of  it  all.  solution.  of  a  water  flood  .system  to  push  Montreal  aero  engine  and  heli-  creasing  to  31,233  units  from  25,-  were  27,794  tons  including  6,186lnium,  the  British  offshoot  of  Alu 

Sn/esentS  IIHWOOO^  euWe^  sing  to  1,418  units  from  2,972.  tons  shipped  abroad  in  May.  In  minium  Limited.  Northern  Alu 

j)6ld  thdt  §ds  snd  oil  sro  seporote  roprosoniing  •  ,UuO,  ilic  Ciss  dnd  i!jl0ctric  compsny  yp  anoointod  £]xcciitivG  Vicc-PrGsi-  9Q1  and  pxnnrt  ^hioments  docTca-  Mqv  vpa**  pxDorts  wgfg  7  885'  i  u  j 

entities.  But  over  most  of  Al- fed  per  day.  are  approved,  it  dominates  the  California  energy  Nobodv  seriouslv  considers  such  derTl958  Pr^^^^^  he  shipments  decrea  ^ay  last  yea.  recently  launched  a  £10 

c^"j^ctl*tith\hT  othS!"2ac^  Tom  sSlSS)"  barrds' 0/ crudeT  can“fet'  frorany  Vee  if  can  c^Vthe  Mer-re^alioJ  olTas'S  Caal  ts  la5f  Armstrong  Cork  ^  ^  ™ri"c.r?7anrhas''ST(^ 

Unc‘e  ^f  Th7con!  Ll"  u?  S'/  S  fln^tL  t  Boord  McJtS  HcrC  inlTlirst^vr^nth^s  7er?  demised  at  a  .st  of  a  “few 

iaSua'"  J^'u7ed‘l'‘gertie  gaT  cSS  in\7afnotTet7ii&  ar/ artnr:duce%Vs  Tor  fence  Production.  Directors  of  the  Armstrong  337533  tons  ^s  «  in'lm'  am  J  lanfclose  by'for  further* 

"fveryb^y  wants  Canadian  7lt’s  have  sle^xamples.  To  TuMy^TfwU^  iS  Slli^n  ^.^^duftl^’will^'Se^^hl  "re^  in^aero3cTe"ng^n^^^^^^  ",  "7f  Trm  ,r  ne - ^ 

gas.  The  Californians  want  it.  Turner  Valley  is  the  oldest  hydro-  cubic  feet  of  gas  a  day  some  Thnse  nf  nrndueer^  the  University  of  Toronto  and  the  headquarters  of  Armstrong  U-K-  'S  likely  to  be  a  three- 

So  do  the  Oregonians  and  Illi- carbon  reserves  in  Alberta.  It  is  20,0(X)  to  30,000  barrels  of  con- P  ^California  Institute  of  Technol- Canada  Ltd.  in  Montreal!  (gQS  MutketS  pronged  affair. 

noisans  The  Ontarioans  want  it  a  sort  of  composite  of  the  indus-  is  sold,  more  condensate  will  be  ogy.  He  is  a  Fellow  and  former  for  a  meeting  of  the  Board  and!  , continued  from  Page  1)  Even  under  present  conditions, 

a^  so  do  the  Quebecois.  But  no-  tryjts  oil  production^takes  place  Jay.  If  the  company  had  to  find  President  of  the  Canadian  Aero-  tour  of  new  office  and  manufac- - -  however,  there  seems  to  be  a 

body  wants  Canadian  oil  and  with  a  high  gas  production  and  ™  IT.  oacitv  will  be  diverted  to  the  "autical  Institute.  turing  facilities.  and  even  coal  is  out  of  contention 

you  cant  produce  oil  without  its  oil  producers  find  their  cash  pcnsaie  in  oraer  to  get  in®,  gas,  *'  •'  - — -  ,p.  •  •.  ,  ,u  Armstrone  r  Th.ic  marKci  lor  a  larger 

gas  and  often  cannot  get  gas  flow  restricted  because  of  heavy  probably  do  so  without  handling  of  it.  f  direc^orr*!)  Montreal  is  one  of  a  heating.  Thus  it  expects  number  of  suppliers.  Aluminium 

without  oil.  winter  and  light  summer  gas  But  the  stuff  b^omes  Or  it  can  all  be  summed  op  Eff0Ct  Ot  SGdWdV  series  of  re^^ular  board  visits  to  current  year  will  see  ^Iconsumption  per  capita  is  low 

^  ^  .  needs  of  the  city  of  Calgary.  f  market  in  Canada  this  way.  A  lot  of  what  will  be  J  Arms^^^^  United  tremendous  buildup  in  domesticLor^pared  with  the  US-10  lbs. 

T".”  <=“"«  ?o‘  fsisv‘'’Lrr?h.”UsilO'’ Shipping  s.a.o»  ..  -n.  .  l,  ,„„pa,ed  wi.h .. 

In  some  reservoirs,  oil  and  gas  !,|i  ’  .  .  .u-  reservoir  to  the  Actually,  a  great  deal  of  gasjof  oil  production.  I  -  utilities  are  ju.st  about  as  ji^g  America.  It  is,  thereiore, 

are  combined  and  only  separated  Jji.boVo.  Naturally,  as  the  oil  '  “  Ottawa.  -  During  May,  the  for  some  commenta- 

when  pressure  <s  reduced.  In  to  the  surface,  gas  comes  Foroct  FirfiC  Kennedy  Elected  i  adaTnew  producing  companies,  tors  to  say  that  Alcoa’s  purpose 

.*  --  .  President  of  SICA  9  ing  at  6911^Decarie  Blvd.  This that  large  volume  is  to  get  its  own  back  on  Rey- 

sirs  May  Normal  Zt  -n,!.:!  Ke„„edy.  ST  KSV.  SlzrsTSSr'S  'TtX  Zer  ””'l  '• 

ervoir  is  one  that  contains  a  thrConsefvation  -  R  I  A..  of  Vancouver  was  elected  River  canals,  according  to  a  pre-  sSe  ’  7hp  ti^iof  f ^  r  1°  1®  * 

^eat  deal  of  gas  and  a  litt  e  oil.  g  ^  ,,  ordered  the  producers  Ottawa.  -  A  total  of  83  801  President  of  the  Society  of  In-  iminary  statenrient  of  toll  traffic  ®P^^g.  Armstrone  ^  dc.st  nation.  larger  share  of  the  market. 

An  oil  reservoir  IS  one  tha  con-  conserve  the  gas  or  have  their  acres  of  forest  was  des, roved  n  Accountants  of  issued  today  by  the  Canadian  bo7d  S  L^tors  attendTne  2  - 

tains  a  great  deal  of  oil  and  g^acs  of  forest  was  destroyed  or  Canada  at  its  38th  Annual  Costand  United  States  Seaway  j  Montreal  included  between  com-!  -  , 

little  gas.  But  as  the  o'l  Pro-  ^e  piped  back  down  into  and  Management  Conference  re-  authorities.  This  volume  of  cargo  "jJ  chair2n7  panics,  and  this  is  exemplified ' 

duced  the  void  space  often  be- May,  Alvin  Hamilton,  Minister  of  cently  held  at  St.  Andrews,  was  being  transported  by  980  J;  ’  fT  p  ..  infentinn  of  ^ 

comes  filled  with  gas  that  comes  Natural  Resources  announces  N.B.  He  will  direct  the  national  vessels,  the  aggregate  gross  .  n  S  I’ the  expressed  intention  of  (Continued  from  Page  1) 

out  of  solution.  It  is  quite  com-  Condensates  Compete  The  1  148  forest  fires  which  Program  of  a  7000-mcmber  or-  registered  tonnage  of  which  was  Trans-Canada  Pipe  Lines  Limit- (——  --  " 

mon  for  wells  to  start  out  as  go()d  broke  out  during  the  month  min- Sanization  concentrated  in  31  2,898,800.  As  compared  with  May  P^ford  F.i^j  oppose  the  application  of  roads  rather  than  ships, 

oil  wells  and  wind  up  as  shut  in  At  Pembina,  the  gas  and  oil  j  chapters  throughout  Canada  and  1958,  when  the  14-foot  canals  "3anu-  and  Southern  Gas  Co.  R  C.,  however,  has  only  a 

gas  wells.  separate  as  the  oil  is  produced.  2o.year  average  for  Mav  of  1  246  affiliated  with  societies  in  each  were  in  operation,  the  increase  facturing,  H.  R.  Peck,  vice-pre-  National  Energy  limited  domestic  market  to  de- 

Tn,e.  ,h.r._an,  or  .h  ..o  prov™  in  c,r*,  was  tons,  .r  TpSnsI  B.t,;,;;'  Kirs:!:"!.  ";?  Pond  on.  U  must  saU  i.s  .u„b.r 

^  .  as  the  fire  season  progressed,  _  ^'®®.  eieciea  10  me  national  Joseph  C.  Feagletv  vice-nresi- oa«  <;niith  from  Alberta  on  the  overseas,  against  competition  of 

^JSLNDU  SgGH  os  Fitst  LotOG  (T^H  "GrMn'hough*^R*T^*  Tec’ ^7”*^*^*  general  manager  of  (bat  there  is  not  enough  Russia,  Sweden,  Finland  and 

*JCsStl  Vid  I  If  LUf  UC  ly  when  contrasted  with  May  of  "•  Greenhough,  R.I.A.,  sec-  the  later  opening  of  navigation  nackaeing  materiak  nneratinne-  Srounas  mat  mere  is  not  e  o  g  .  ..mmirioc  nr  far. 

^  ,  -  ,  ,  _  T  1958  when  1,609  fires  destr^red  rotary-treasurer  and  dirwtor.  in  1959.  To  the  end  of  May  this  Lmund  ^ClaSon  vicSSident  ®“''Pl®®  the  A  &  S  other  low-cost  countries,  or  face 

NuflGOt  Po\A/Gt  Sf  of  ions  ^39,000  acres  of  forest.  year,  1173  vessels,  having  gross  for  new  products  research  project  as  well  as  Trans-Can-  economic  disaster.  It  is  for  that 

OCOlG  f  wWer  tJlOIIOm  so  far  tWs  year  1,566  fires  have ,R-  ®“^k*  R  I  A.,  Hudson,  registered  tonnage  of  3,449,325,  Hosts  to  the  Armstrong  direr- ada’s  stated  requirements.  reason  that  the  lumbermen  are 


body  wants  Canadian  oil  and  with  a  high  gas  production  and  on  export  market  for  the  con-  ^  ...  .  j:  -..-j  .u-  nautical  Institute. 

you  can’t  produce  oil  without  its  oil  producers  find  their  cash  densate  in  order  t()  get  the  gas,  P  ^  - 

gas  and  often  cannot  get  gas  How  restricted  because  of  heavy  j.  Probably  do  so  without  8  _ 


Or  it  can  all  be  summed  up  EffeCt  Ot  SCaWay  SJ°of  regu2''bSrd  2itf  to  that  the  current  year  will  see  p^j.  gapjfa  jg 

gaTned^^nn  ih!.  nf  gas  Hn  lnlfiM#l  CUImmImm  Armstrong  facilities  in  the  United  tremendous  buildup  in  domesticL(jj^pgi,pj  (^e  U.S.— 10  lbs. 

sales  will  be  lost  on  the  swing  Inland  Snipping  States  and  Canada.  .sales  as  well.  lor  a  year  compared  with  21 

of  od  production  ‘  ^  ""  The  utilities  are  just  about  asubg,  America.  It  is.  thereiore, 

- - ^1  Ottawa.  -  During  May,  the  ^ir7ni°7nr°i!^  Pa^n  for  rome  commenta- 

Kennedy  Elected  complete  month  of  opera- the  producing  companies,  tors  to  say  that  Alcoa’s  purpose 

President  of  SICA  2  243  451)  t^ns  0f^^r2  w^e'ear- Decarie  Blvd.  This  realizing  that  1  a  r  g  e  volume  is  to  get  its  own  back  on  Rey- 
2,243,450  tons  of  cargo  were  car-  iransmic^inn  through  the  main  t*  r  i  c  t  u 


n.  forest  but  the  average  area  burn- dowsoct,  k.i.a.,  i^acitic  canals.  Kent  chairman  of  the  hoard 

.j _ r: _ Au:-  _  •  _ i..  Petroleums  T.td  .  Talgarv.  I.  P  _ i _ t _ .u-  j  iveui.,  iiiairman  oi  me  ooaru,  _  ,  , 


Toronto:  “Canada’s  first  ma- best  promi.se  of  producing  econ- forest  but  the  average  area  burn- x-dtiuc  canals.  Kent,  chairman  of  the  board;  _  ,  . 

jor  atom  power  station,  a  $60  omic  atomic  power.  ed  per  fire  this  year  is  only  59  f-ftro'eums  kta.,  canary.  £  cargo  tonnage  for  the  Welland  Paul  A.  Losch,  president;  Dun-  Fnna  Chains 

million  installation  to  be  com-  It  was  noted  with  satisfaction  acres  while  for  the  whole  of  the  '^^®  .‘  can  B.  Tingle,  vice-president  and 

pleted  by  1965,  will  certainly  that  Ontario  Hydro  will  pro-  1958  season  it  was  300  acres.  f,  f’  i":’’ 7  330,  exceeding  that  of  the  cor-  general  sales  manager  of  Arm-  (Continued  from  Page  1) 

dispel  any  doubt  that  this  coun-  vide  the  site  for  this  plant  -  honorary  treasurer.  responding  month  last  year  by  strong  Cork  Canada  Ltd.  - : - .  “7 

try  means  to  play  a  major  role  which  will  develop  200,000  kilo-  Cnnei/lmii  DnIlMr  '  3,55,685  tons,  or  13%.  The  number  _ _ _  The  setback  is  a  technical 

in  the  world  of  applied  nuclear  watts  of  electricity.  Ontario  Hy-  “**  i/uiior  Harris  NcW  Presidenf  af  ve.ssels  which  entered  the  |_  —  involving  the  failure  to  p 

energy,”  Dr.  E.  B.  Gillanders,  dro  will  co-operate  in  the  con-  Quotations  ^Of  Industrial  Editors  a  InClUaea  111  prly  designate  that  the  stai 

vice-president  of  the  Canadian  struction  and  operate  the  station  v/r  inausrnai  caiTors  4,102,000  gross  registered  tons.  ^  rgHpemed 

Metal  Mining  Association,  said  as  part  of  its  all-Ontario  power  - -  J-  N.  Harris.  Toronto,  has  been  During  April  of  this  year,  traf-  Shell  S  GfOUP  Plan  ^  ,  ^^^^^ed 

in  speaking  on  behalf  of  the  grid.  Noinin»i  Ratei  in  Monir»i  named  national  president  of  the  fic  on  the  Welland  Canal  was  _ _  source  —  and  relatively  casj 

uranium  producers  of  Canada,  a  The  station,  whose  site  is  yet  <.suppii»d  i»t  Bank  «f  Moairraii  Canadain  Industrial  Editors’  As-  well  below  normal  due  to  the  ....  overcome. 


Canadian  Dallar 
Quotations 


Harris  New  President 


Nominal  Rales  In  Montreal 
(Supplied  by  Bank  of  Monlreal) 


_ _  reluctant  to  make  any  conces- 

,  sions  that  would  lead  to  still 

rood  LhUtnS  higher  production  costs. 

j  r  „  D  «  The  argument,  however,  hat 

(Continued  from  Page  1)  ^  .u  , 

_ _ _ not  won  over  the  workers,  now 

The  setback  is  a  technical  oneiin  the  midst  of  taking  a  strike 
—  involving  the  failure  to  prop-jvote.  , 

erly  designate  that  the  stamps  - 

could  only  be  redeemed  atj 

.source  —  and  relatively  easy  to!  4^^ 


UralllUin  prUUuUcla  vaiiaviap  «  e  awcativii»  wiiuoc  aiicr  lo  jrct  - -  —  —  -  -  - -  -  —  -  - - -  -  «  rtf/v  I'f  *  w  *  ».* 

large  group  of  which  were  on  to  be  determined,  will  use  nat-  (T“«<i*r-  •>“»*  »»•  i»»  *  p  ™  »  sociation  for  a  two-year  term,  later  opening,  and  the  persist-  ^  "ew  group  me  insurance  .pj^^  question  of  the  underlying 

a  visit  to  the  Atomic  Energy  of  ural  Canadian  uranium  as  a  fuel  *  He  succeeds  Keith  S.  Tisshaw,  ence  for  some  weeks  of  ice  in  plan  for  Shell  Oil  Co.  of  Canada.  ,u„  still 


a  visit  to  the  Atomic  Energy  of  ural  Canadian  uranium  as  a  fuel  *  He  succeeds  Keith  S.  Tisshaw.  ence  for  some  weeks  of  ice  in  plan  for  Shell  Oil  Co.  of  Canada.  ,up  .(amos  still 

Canada  Ltd.  establishment  at  and  heavy  water  to  transmit  «®  '' .  *  |“/uin|  formerly  of  Montreal,  who  recent- t^he  upper  lakes.  This  sUuation  Ltd.  marketers,  including  Shell  ™  ,7.  .rJTnrt 

Chalk  River,  Ontario,  during  heat  from  the  atomic  reactor  to  united  Kingdom  ..  i  Buying  2.68%  ly  moved  to  British  Guiana,  has  had  an  unfavourable  in-  dealers  and  their  employees  has  "®®”  ‘  c 
iho  nnst  «/«>k  “We  must  rec-  turbines  hooked  to  electric  een-  ®*“‘"*  ^  Mr-  Harris  is  editor  of  “Current  fluence  on  the  comparison  of .  j  u  au  The  consumer  and  labor  groups 

immend  t^ Cana^an  lovern-  orators!  power  eLgrrsefre.  “  "  Sg*  Account,”  employees’  magazine  the  cumulative  figures  for  1^9.  ‘’^eveZeTby  She^  and%"he  charge  that  they  represent  an 

ment  and  the  Ontario  Hydro.”  for  .  example  both  Sault  Ste.  .  of  The  Canadian  Bank  of  Com-  as^compared^with  those  for  the  ^ °Ss  Insu'ranJf  cTmpa^y!  added  burden  on  the  consumer. 

Dr.  Gillanders  said,  for  plan-  Mane  and  Sudbury  and  the  area  Belgium,  loo  francs  1.92V4  *  .  vAarc  in  ika  nnhiiA  To  the  end  of  Mav  this  vear  ^lo^freal,  the  low  cost  insurance  They  argue  that  they  represent 

nine  an  immediate  start  on  the  in  between.  Brit,  west  indies,  100  dollars  56.55  After  four  years  in  the  public  i**®  01  May  tnis  year,  nmviHAc  hAnnfifc  wHaih  *1.  *  r  r  •  $  j- 

Sruction  in  Ontario  of  Canadian  uranium  producers.  “VTrancT"  .  V  "  relations  department  of  the  Bell  vessels  had  e^ered  ‘he  P^S^o^^j^P^^^'des  beneW^^^^^ 

CANDU,  the  Canadian  Deuter-  conscious  that  their  existing  gov-  Germany,  loo  oMaric  .  22.99  Telephone  Co.  of  Canada,  he  went  oop®!’  /™ss  registered  tonnage  Additional  benefits  are  nav-  P^'^'^Hces  which  the  government 

ium  Uranium  plant,  which  will  ernment  sales  contracts  exP'ro  7*;  ^ 1°  The  Canailian  Bank  of  Com-  being  5,740.30o. _  accidental  has  outlawed  as  in  the  case  of 

produce  electricity  at  a  price  by  1963,  welcome  CANDU  as  a  Netherlands,  loo  guilders  ..  25.46  merce  in  1950  to  become  the  death  or  dismemberment.  Policy  lost  leader  retailing, 

competitive  w  i  t  h  coal  -  fir^  concrete  contribution  to  develop- n™  iw  funding  editor  of  Curre^^^  also  have  conversion  Whether  the  stamps  will  be 

power  plants  of  similar  size,  ing  domestic  markets  for  uran-  Sweden,  loo  kroner .  ig.57  r  been  a  member  ~  ,  ,  privileges  should  they  leave  the  n„tiawpd  is  still  a  Question  Therei 

Canadian  uranium  producers  lum  beyonti  that  date.  Switzerland,  loo  franc .  22.29  of  the  C.I.E.A.  since  that  time.  QlltariO  Planned  Shell  marketing  organization.  P“Hawed  is  still  a  question,  mere 

are  pleased  that  the  Dominion  It  is  their  hope  that  CANDU  Forwards:  -  Applicants  are  not  restricted  asl*®  o®  doubt,  however,  that  thci 

government,  in  (;onjunction  with  will  be  the  first  in  a  series  of  !!f„,7!l3*32ct.7/3j%  prem.  May  Imports  Of  -  [to  age  and  no  medical  examin-  Toronto  fight  will  bring  that  ques- 

Ontario  Hydro,  is  following  up  similar  nuclear  power  stations  2  months— 7/32%-ii/32%  prem.  W«ftl  r'lnel*  I  In  Toronto.  —  Nathiesen  and  ation  is  required  during  the  spec- tion  closer  to  answer. 

the  planned,  experimental  nu-  to  be  built  by  power  authorities  3  months— ii/32%-i5/32%  prem.  YTOOI  \,lorn  l/p  Hegeler  Zinc  Company  of  La  ial  enrolment  period  now  in  pro- _ 

clear  power  station  known  as  and  utilities  in  other  provinces,  ^  mo!lth^i9/3^^M/3TO  pr7m.  Imports  of  wool  cloth  into  Can-  Salle,  Ill.,  has  been  given  per-  gress.  Returns  indicate  that  more  at  r>  1  I 

NPD,  a  $30  million  installation  in  addition  to  Ontario,  thereby  6  months-23  prem.  ada  from  the  U.K.  during  April  mission  by  order-in-council  of  the  than  75  percent  of  Shell  dealers  J^Q  p£QpfQl ,  ,  , 

under  construction  at  Rolphton,  strengthening  Canada’s  role  in  pound  sterling:  of  this  year  showed  an  increase  Ontario  government  to  build  a  and  their  employees  are  taking  •  •  • 

Ontario,  with  its  $60  million  the  nuclear  age  and  improving  \  prem  volume  over  both  the  previous  zinc  smelter  and  refinery  at  Port  advantage  of  the  plan.  The  low  ,hp  Tran«  Mnnniai^ain 

full-scale  commercial  installa- Canada’s  prospect  of  exporting  3  months-i3/i6c-i  i/i6c  prem.  month  and  the  corresponding  Maitland  on  the  north  shore  of  cost  of  the  in.'surarioe  has  been  ,  ,1,  , 

tion  CANDU.  Canadian  reactor  types  and  the  j  month*— i%c-ihc  prem.  month  of  last  year.  Lake  Erie,  west  of  Port  Col-  made  possible  by  Shell's  co-  Edson,  Alberta. 

Canadian  uranium  producers  uranium  required  to  fuel  them.  ,  UJoUth^Ii  n/iec-*!  prem.  Figures  released  by  the  Cana-  borne.  operation  in  the  plan.  From  there  it  could  be  deli- 

share  their  government’s  confi-  Dr.  Gillanders  concluded  by  ^oon  Rates  for  u.s.  DoUars:  dian  Woollen  &  Knit  Goods  Manu-  An  official  of  the  company  said  vered  to  cither  Kamloops,  the 

dence  and  pride  in  the  Cana-  expressing  the  belief  that  .  ”  facturers  Association  show  that  the  smelter  is  only  in  the  plan-  smelter  in  eastern  Canada.  Vancouver  refineries,  or  the 

dian  scientists  and  engineers  CANDU  will  merely  be  the  first  95  9/16  ■"  April  the  U.K.  industry  ship- ning  stage  and  will  be  built  when  Noranda  Mines  Ltd.  is  also  American  refineries  on  the  west 

whose  experimentation  has  led  of  a  series  of  large-scale  nuclear  Monday  .  95  7/16  ped  here  1,684,000  square  yards  conditions  warrant.  It  would  cost  reported  to  be  looking  into  the  ^  whirh  aro  nnw  faking  soma 

to  the  conviction  that  a  large-  power  stations  to  be  built  both .  9515/32  ^joth,  compared  with  between  $10,000,000  and  $12,000,- possibility  of  a  zinc  smelter  in  V  ,  s  some 

scale  natural  uranium  heavy  in  Ontario  and  in  other  prov- 3,,««^7,it71'’V3l,67o93"7*Ve^^  >"  March  and  1,161,000  000.  eastern  Canada.  /  .u  ,  ft,  -, 

water  Dower  station  offers  the  inces  of  Canada.  week  ending  June  26th,  1959.  in  April  of  1958.  At  present  there  is  no  zinc  ,  ge-Uv(9  The  fourth  plan,  nf  Pacific 


'May  Imports  Of 
IWool  Cloth  Up 


water  power  station  offers  the!  inces  of  Canada. 


prov-  Transactions  —  $33.4670937.  Average  for 
week  ending  June  26th.  1959.  ‘ 
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STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MAY  31,  1959 


(Amounts  in  thousands  of  dollars) 


.LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


Oepositi  by 
Govt,  of  Can. 

Depoalli  by 
Canadian 
prov.  (ovta. 
in  Canadiao 

Depoaita  by 
other  banka 
in  Canadiao 

Deposits  by 
other  banks 
in  curr.  other 

Personal 
aavinft  dep. 
in  Canadiao 

Notice 
deposits 
in  Canadiao 

Demand 
deposits 
in  Canadiao 

Other  deposits 
in  currencies 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptances* 
fuarantees 
and  letters 

Olhef 

Paid  np 

Rest 

rndivided 
profits  at 
latest  fiscal 

*otal 

currency 

currency 

currency 

than  Cdn, 

curreocy 

currency 

currency 

Canadian 

secured 

of  credi* 

liabilities 

Capital 

Account 

year  end 

I.Ui.llitleR 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

94,502 

27,039 

29,981 

37,46! 

1,587,823 

101.636 

897,537 

215,126 

43,287 

8,936 

.55,719 

126,781 

]„566 

3,227,444 

50,828 

9,261 

7,312 

195,882 

721,141 

52,664 

371,734 

332,534 

24,583 

6,415 

21,502 

64,507 

86 

1,858,449 

36,333 

14,482 

11,457 

118,577 

835,536 

66,386 

4.50,591 

126,439 

18,449 

4,487 

23,963 

57,511 

549 

1,764,760 

15,634 

4,993 

697 

62 

180,796 

35,733 

86,368 

517 

1.462 

939 

6,978 

9,769 

159 

344,107 

83,737 

25,652 

20,670 

t 16,328 

1,350,673 

92,467 

761.978 

264,279 

30,223 

8,169 

53,847 

1 19,464 

1,167 

2.928.654 

92,469 

27.387 

27,117 

173,137 

1,552,444 

139,604 

987,007 

670,043 

72,974 

14,849 

60,480 

188.920 

.563 

4,006,994 

34,459 

3,859 

2,186 

395 

427,657 

61.850 

168,509 

4,645 

3,118 

1,732 

7.952 

24,856 

833 

742,051 

22,7.57 

44,1.58 

10,834 

20,628 

482,377 

50,297 

276,450 

64,293 

19,369 

3,084 

11,212 

33,637 

118 

1,039,214 

94 

68 

2,146 

16,023 

2,151 

4.792 

4.246 

9,845 

1,290 

106 

1,500 

400 

1 

42,662 

430,813 

156,899 

112,400 

678,493 

7,140,598 

605,429 

4,004,420 

1,687,721 

214,755 

48,767 

243,153 

625,84,5 

5,042 

15,954,335 

NAME  OF  BANK 


Bank  of  Montreal  —  4,948 
Bank  of  Nova  Scotia.  1,852 
Toronto-Dominion  Bk. .  2,634 

Banque  Provinciale  ..  889 

Cdn.  Bk.  of  Commerce  3,856 
Royal  Bank  of  Can.  .  4,038 
Banque  Can.  Nationale  1,405 
Imp.  Bank  of  Canada  1,641 
Mercantile  of  Canada  15 

Total  .  21,278 


Gold  A 
coin  in 

Gold  A 
coin 
outside 

Nates  of  A 
deposits 
with  Bk. 

Govt,  and 
bk.  notea 
oth.  than 

Dep.  with 
oth.  banks 
In  Cdn. 

Dep.  with 
oth.  banks 
in  curr. 
oth.  than 

Cheques 
and  other 
items  In 
transit 

Govt,  of 
Canada 
treasury 

Dominion 

Govt. 

Short 

Term 

Dominion 

Govt. 

Long 

Term 

Provincial 

Govt. 

Municipal 

Other 

Canadian 

Seenritiea 
othei’  than 

Canada 

Canada 

of  Canada 

Canadian 

currency 

Canadian 

net 

bills 

SeenriUes 

Securities 

Securftica 

Securities 

Securities 

Canadian 

Mortfafes 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

.$ 

$ 

4,948 

27 

214,426 

4,190 

734 

46,973 

223,782 

198,659 

104,907 

401,421 

88,827 

40,568 

116,595 

39,293 

200,340 

1,852 

399 

88,306 

7,497 

33 

23,072 

122,397 

87,921 

74,653 

116,445 

19,714 

17,652 

42,981 

59,564 

43,343 

2,634 

1 

98,981 

2,777 

292 

20,519 

153,537 

99,219 

48,562 

170,197 

67,282 

30,165 

46,106 

29,088 

80,408 

889 

24,371 

562 

1.515 

19,070 

21,533 

26,342 

33,285 

18,136 

12,826 

8,942 

123 

4,060 

1  3,856 

98 

188,522 

3,758 

879 

45,638 

140,066 

178,670 

178,749 

235,520 

51.615 

35,325 

81,151 

140,269 

171.215 

4,038 

906 

198,056 

23,149 

532 

173,215 

188,186 

216,864 

192,786 

410,816 

103,351 

42,887 

220,749 

225,322 

277.351 

1  1,405 

51,623 

917 

42 

4,194 

42,906 

41,762 

.37,729 

89,408 

33,594 

21,434 

9,563 

1,753 

21,329 

1.641 

69,805 

981 

161 

32,667 

75,808 

76,410 

38,879 

74,083 

19,551 

10,874 

16,482 

48,137 

1  15 

1,254 

63 

62 

9,487 

382 

995 

3,655 

1,229 

65 

52 

21,278 

1,431 

935,344 

43,894 

2,735 

357,280 

966,734 

922,033 

706,262 

1,532,404 

402,070 

211,796 

542,569 

495,464 

846,183 

IfOaiis  to 
Canadiao 
Provincial 
Govta. 


muni-  loans  in 
cipalitiea  Canada 


1,143,328 

650,147 

669,766 

138,363 

1,053,001 

1.098,688 

327,101 

449,062 

11.846 


Non- 

etirrrnt  Rank 
losnt  premises 


283J70  5s54U302 


1,394  183,869  50,066  214,755 


other  Total 

assets  AsseU 


3,070  3.227,444 

1,152  1.858,449 

257  1,764,760 

396  344,107 

2,2,50  2,928,6.54 

830  4,006,994 

114  742,051 

229  1,039,214 

57  42,662 

8.355  15.954,335 


